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‘Section 15
State and Local Government Fmances and Employment

Statlstlcs relatlng to State and local govemments, their numbers, finances, and
employment, are compiled on a nationwide basis primarily by the Bureau of the Census.

This Bureau issues anually a Summary of Governmental Finances which embraces
Tederal as well as State and local governments. It also issues separate annual series
for State finances (Summary of State Government Finances, and a more detailed Com-
pendium of State Government Finances); city finances (Summary of City Government
Finances, and a more detailed Compendium of City Government Finances); and public
employment (State Distribution of Public Employment and City Employment). In
addition, the Bureau of the Census issues occasional reports such as Historical Statistics
on State and Local Government Finances, 19021953, Governments in the United States
in 1952, and other special studies. A descriptive leaflet, Bureau of the Census Publica-
tions on Governments, issued annually, lists these and various other publications.

Basic information for these publications is obtained mainly by mail canvass from
State and local officials; however, financial data for each of the 48 State governments
and the 41 cities of over 250,000 are compiled from their official records and reports by
Census personnel, and classified into uniform categories for statistical reporting. Finan-
cial data collected by mail and presented for individual cities of 25,000 or more cover
all such cities.” Data for finances of smaller cities, counties, townships, school dis-
tricts, and special districts are estimated national aggregates based on a sample of
local governments.

Statistics regarding particular functions in which State and local governments have
an important role are presented in other sections (for example, the sections on Educa-
tion, Roads and Motor Vehicles, and Social Insurance and Welfare Services).

Governmental units.—The governmental structure of the United States includes, in
addition to the Federal Government and the 48 States; a total of more than 100,000
distinet units of local government, ereated or authorized by the States. A majority of
these are local school districts, but there are large numbers also of county and township
goveérnments, municipalities, and numerous kinds of “special districts.’”” - The figures
for governmental units shown in table 463 include a,ll‘étgencies or bodies having an
organized existence, governmental character, and substantial autonomy. While
most of these governments can impose taxes, many of the special districts—such as
independent public housing authorities, the New York Port Authority, and numerous
loeal irrigation, power, and other types of districts—lack this power but are financed
from rentals, charges for services, benefit assessments, grants from other govern-
ments, and other nontax sources. The data on number of governments exclude
semiautonomous agencies through which States, cities, and counties sometimes
provide for certain functions—for example, ‘‘dependent’” school systems, State
institutions of higher education, and certain other “guthorities” and special agencies
which are under the administrative or fiseal control of an estabhshed governmental
unit.

Finances.—Unless otherwise stated, financial data in this section rela.te to the
fiscal years of the respective governments, Federal and State government figures are
for fiseal years ending on June 80 of the year specified, except for a few States with
earlier closing dates. Local government figures are for fiscal years ending in the
calendar year specified, except for a few units which close their fiscal years in the

Note.—This section presents data for the most recent year or period available on April 11, 1956, when the
material was organized and sent to the printer.
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396 STATE AND LOCAL FINANCES AND EMPLOYMENT

succeeding January. Most school districts have fiseal years ending on June 30, but a
majority of other local governments operate on a calendar fiseal year.

Nationwide government finance statistics must be classified and presented in terms
of uniform concepts and categories, rather than according to the highly diverse termi-
nology, organization, and fund structure of individual governments. Accordingly,
financial statistics which appear here for individual States and large cities, although
based upon the official records and reports of these governments, will not agree directly
with figures sppearing in such original sources except where particular segments of
the official accounts conform, explicitly to standard Census reporting categories.

The framework for Census statistics on governmental finances makes a basie dis-
tinction between general government, utilities and liquor stores, and insurance trust
activities. -These are distinguished as to- revenue according to the nature of the
source involved, as to expenditure according to the purpose of the spending, and as
to debt and related borrowing and debt redemption according to the pulpose (general
government or utility) for which the debt was incurred.

_The general government sector comprises all activities other than those cla.ssxﬁed
as utility or insurance. trust in nature. : The utility sector includes only water supply,
electric light and power, gas supply, and transit systems operated by local govern~

‘ments, and liquor stores operated by 16 States and by a few loeal governments.
The. scattering of other kinds of semicommercial activities carried on by some
government's are included in the general government.category. Insurance trust
figures relate to employee retirement, unemployment compensation, and other soclal
insurance systems administered by State and local governments.

Revenue and expenditure reported for each of these sectors and in total, in the basw
framework of Census statistics, represent only external transactions, and exclude
transfers among agencies and funds of the government concerned. Certain internal
transactions are shown separately, however, in related tables. )

Some of these classification aspects of Census financial data represent a change
from 1950 and.earlier years. - Therefore, financial data appearing in this seetion
cannot in all respects be directly related to government finance series included in the
volume, Historical Statistics of the United. States, 1789-1945, referred to below, or to the
.more detailed financial data for years up to 1946 which appear in the Census publica~
tion, Historical Review of State and Local Government Finances.

Employment and payrolls.—Public employment and payrolls data are primarily
based upon the quarterly mail canvass survey of the Bureau of the Census covering all
State governments and a scientific sample of local governments. Payroll amounts
include all salaries, wages, and individual fee payments for the month specified, and
employment numbers relate to all persons on governmental payrolls during the pay
period ending nearest, the close of the month covered—including paid officials, tem-
-porary help, and (except where otherwise specified) part-time as well as full-time per-
sonnel. -As in the case of financial dats, figures shown for individual governments,
‘such as States, cover major dependent agencies such ag institutions of higher educa~
tion, as well as the ordinary central departments and agencies of the government.

After ‘January -1956, collection of monthly employment and payroll statistics
beecame the responsibility of the Bureau of Labor Statistics. The Bureau of the
Census continues to conduct an annual eanvass including employment statistics. -

Historical statistics.—Tabular headnotes (as “See also Historical Statistics, series
P 189-190”) provide cross-references, where applicable, to sttorwal Statistics of the
Umted States, 1 789—-1945 See preface. ‘ ‘
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No. 4638. —-—GOVDRNMHNTAL Unrrs, BY TypE or GovErnMmENT, 1952, Axp ScHOOL
District, 1954, BY STaTES
[For 1952, limited to govemmcnts actually in existence. Exc]udes, therefore a few counties and numerous town-

ships and *‘incorporated places” which exist as areas for which statistics can be presented as to population and
other subjects, but which lack any separate organized county, township, or municipal government]

1952 -

. A 1954,

STATE go‘w}g'n- Local governments except school districts School (ﬁclé O'(;lt

ental : Munici- | Town- | Special | districtss| @istricts

units1 || ‘Total | Counties najjties | shipso |distrlcts s

Total.eeeeeaeeeeee. 116,743 || 49,348 || 3,049 | 16,78 | 17,202 | 12,319 | 67,345 | 59,631
548 430 67 70 108 111
367 96 14 34 270 2567
1,080 666 75 231 422 422
3, 764 1,753 57 1,300 2,010 1,906
1, 963 600°|([ 62 297 1,362 01 156
33| s s 166 '3 03
108 C3 3 4 15 15
617 540 || 67 188 | o7 [T 67
976 788 1569 154 187 203
938 632 44 | 305 305 207
Tllinois. — . 7,723 4,238 102 1, 546 3,484 2,557
Indiana . . 3, 060 1, 93 92 | 203 1,115 1,077
Towa..: 6, 857 1,208 . 99 170 4, 653 64 477

Kansas. ocoemoouon SRR 6,933 2,048 1 - 106 724 3, 984 , b
Kenttoky. o ooeeeen.. - 96| - 883 120 180 | 22 224
Louisiana... 480 421 62 144 67 67
. g @ b & ] -
aryland. ... o o S I
Ma,ssachusetts..._.., ..... . b4 683 | .12 220 {emmeammec e
Michigan ..ooomvunnnn 6,766 1,920 83 84 4,845 4,313
el hel e & A

8518S1PPI-.
Missouri-.. 7,002 2,110 114 886 4,801 3, 204
, 310 56 133 1,287 1,222
7,981 1, 688 93 485 - 6,302 6,113
76 17 44 166
322 10 78 228 226
1,151 669 | 21 81 481: |- 482
182 || 32 ¢ 78 106 100
5,483 2, 567 57 068 2,016 2,082
. 608 7 100 106 |eeacmaeacfemaee s
3, 068 1,888 . 83 04 2,079 2,102
3,036 2,470 88 140 1,465 1,327
2,771 670 77 9| 210 1,860
1,728 8 36 s7.| . 1,0m 7794
5, lgg 2, 640 66 38 2, 506 1 2, 480
South Carolina. 413 383 (| Iy 1 Wl T 103
South Dakota.... 4,017 1, 5}7 | 64 56 3,309 3,388
Tennessee 435 421 95 86 13 13
ITT%?]S“ 3,963 1, gﬁi 234 ‘;g(li 2, 418 2,035
Vermont. 414 303 4] 70 20 18
Virginia. . _ 366 365 || 100 -3 R
Washington .. 1,539 993 39 644 545 517
West Virginia. 350 294 55 65 65
Wisconsin .. - 7,258 1, 959 71 3 5,208 74, 591
Wyommg ................. 519 200 23 91 318

1 Includes I‘odcml Government-and the 48 States. ‘
2 Numbeg of county governments; excludes areas corresponding to countles but’ having no orgamzed couni.\ .
- government.
3 Includes towns in the 6 New England, States, New York, and WlSCOIlSIn.
4 Includes 15 sgecxal districts operatm% in more than one State. Each such dxsmct is counted only once in the
tabulation—in the State in which its principal office is located.
& Excludes local school systems operated as part of State, county, municipal or townsmp governments.
¢ For 1952-53 school year.
7 For 1954-55 school year.

Source: Dopartment of Commer ce, Bux eau o[ the Census; Governmenm in the United States in 1952 and School
Districts in the United Slates in. 1954,
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No. 464.—~FEDERAL EXPENDITURES——AID ro Stars AND LiocAL GOVERNMENTS:
-~ 1950 1o 1956

[In milliotis of dollars,” For years ending June 30. Based on existing and proposed legislation] ‘

. - 1956
TYPE OF AID, FUNCTION, AND MATOR PROGRAM 1050 | 1951 | 1952 | 1953 | 1954 | 1955 &iﬁ;
Fed i and local governments, total of | 1 |
' Fiii'ﬂlﬁ}iﬁfp‘éﬁﬁi?ﬂfw‘fi O | Zas0 | 2,434 | 2,004 | 2,857 | 2,657 | 3,124 | 3,707
Grants-in-aid, total. ! . 2,393 | 2,781 | 2,986 | 3,126 | 3,584
‘Voterans’ services and benefits 9 7 6 6 8 8
Btata suporision of sebioois and training eeblish: ‘ N Y e
ining estal - . }
Bits suoacvisan, o sliol ind i o sl 2| 2| 2| sl s
Admlmstmtlon of unemploym ‘ 7 2 1 L e
Labor and welfare Fomsno - 1,601 1,687 | 1,785 | 2,041 | 2,004 | 2,003 | 2,201
nt com, ensationun em] yment service .

Unemployment comp P T00 os| v o1sr| a2 | 203 | 104 | 230
Public assistance. .. e oo 1;128 | 1,186 | 1,178 | 1,330 | 1,438 | 1,427 | 1,488
.Hogpital eonstruction. ...... . b 107 124 | 109 ] 74 a7
“Public health : sl 4B 401 37| 32 24 21| 160
Maternafand ehﬂd Welfarem-. AR S S, 2 28 31 32 20 29 34
Vocational education. ... 27 26| 2 25 31 34

Assigtance for School co! ' N
. federally affected areas.. 17 9 200 173 203 165
. “Vocational rehabilitation... 16 22 22 23 26 ‘35
7 ‘National school-lunch program 83 84 83 83 83 83
Other..C...... —— 5 5 [} 5 6 5
‘Agriculture and agricultuml TOSOUICES. - oiilmae oo woieme 106 98 84 97 213 248 | - 397

Removal of surplus agricultural. commoditios and :

Commodity Credit Corporation contributions..._... 62 53 38 52. 162 178 311
‘Watershed protection and flood prevention. ... ceoen|oooo il o fodann 6 10 16
Cooperative agricultural extersion work-.... 82 33 33 33 32 40 40
“Agricultural experiment stations. ..o ooooeoooooen 12 12 12| - 12 13 19 26

 Natural fesources. - . Cimmdeani - J o1y 20 23| 95| 26| 2
Forestry cooperation.._.. - 9 10 10 10 10 10 10
Drainage of anthracite mines : ORISR RRSPNLS PRSI SSRUOUI ORI RSN B (]
‘Wildlife nnd ﬁsh 1e8t0ratioN . wanc e s i mnean S 7 81 10 13 15 16 156

- Commercs and housing ‘ 506 | 630 | 724 | 923
Federal-nid highway programs. 500 522 586 729
Federal-aid airport program... 27 17 8 23
Low-rent housing program . 26 44 67 85
Blum clearance and urbzm renewal. .. icowmeeailooaan 8 12 34 52
Defense community facilities and servxces.._ 4 13 4 2

. Civit defénse, Federal contributions. . ... ococeoee. 13 14 10 14
Disaster. rehef_ - ———— 12 | 3 0 14

: 2 O S L S P PR 5 7 6 6- 5

Geneml govemment ..... Y 18 18 28 28
Grants to the Territories. . .ooooomooevuncan o 5 7 6 [} ]
+ Federal contrxbutmns to the. Distrmt of Oo]umbia 11 11 12 22 22

Sha:ed FOVENUCH oo oo oo cm et e 27 31 38 51 66 ( 78. 84

‘Agriculture and agriéultural resources. ... ©)] ® 1@ [©) @ (0]

Natural resourees. ..o o-cooolvaeoonnin 27 31 38 50 | 5 57 61
Oregon and California land-grant fund. 2 2 3 6 6 12 9
Mineral Leasing Act.._... . g 1 17 16 17 19 22 26
National forestsfund. ..o . 8| 8 14 18 19 17 20
T:'rlmessee Valley Authority: Payments in lieu of taxes. 402 2| 3 3 4 4 %

-------------------- ©.8 2 2 6 3 3 :
General government. Shated internal revenue collections, N
R 5 21 o N NP SUSSON PSP RS PRI 15 20 23
Loans and advances (net of repayments) -.—.o..ocoooounoe 15 147 173 25 | 3395 380 49
‘Iabor and welfare: Hospital facilities in Distriet of .
Columbia . oo e e e e e e | ] L e ]as

Commeérce and housing. 380 46
Slum clearanes and urban renewal. O] 2 6 13 10 5 13
Low-rent housmg 20 142 159 3g | 3410 198 10
Colloge NOUSIME - 2 oo ol i m el o iha i e e e [ e S PRI SRR IS 8 12
Other e ¥ 3 7 13 3 5 10

General govornment' District of Columbla, loans for
IMPrOVEOMBIES. - e e mm e m e i e o | S | oo 1 ) N R 3

. |
! Includes proposed legislation., ' 2 Less than $500,000. » 3 Deduct.

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government Jor
the Fiscal Year 1957, Special Analysis H; and Special Analysis G in earlier Budgets, -
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No. 465.—GoverNMENTAL TAX REVENUE, BY SOURCE, BY LEVEL 0F GOVERNMENT:
1942 To 1954

[In millions of dollars, See also Historical Statistics, series P 189-190]

B . . Sales,
; . Individ- | Corpo- | gross Deaty | LAcenses,
i YEAR AND LEVEL OF Total ! ual ration | receipts, | Propert; and permits,
! GOVERNMENT income | income? | " and " P ) y gift ‘E‘i
customs otner
3, 5271 4,998 b, 685 4, 537 530 1,521
18, 727 15, 647 8, 4564 4, 802 769 1,778
16, 399 12, 225 9, 828 4, 980 810 1,878
8, 257 9,069 11,314 b, 807 936 1,569
19, 762 10, 273 12,103 6, 126 1,074 1,797
16, 105 11, 844 12, 506 6, 842 959 2,012
16, 472 11,043 12, 986 7,349 870 2, 47
22, 569 14, 795 14, 936 7,926 906 2,452
28, 919 22,072 15, 689 8, 662 1,082 2,703
30, 881 22,066 17,279 9,876 1,107 3,005
30, 669 21,879 17, 643 9, 967 1,188 3,129
3, 251 4,726 - 419 540
18,344 15, 089 836 793
15, 977 11,778 667 717
17, 802 , 602 770 321
19, 219 , 681 800 341
15,461 11,196 780 351
15, 684 10, 450 608 - 389
21, 696 14,101 708 409
27, 021 , 226 818 446
29, 816 21, 238 881 508
29, 542 21,101 934 466
276 272 2,361 4, 537 111 981
383 458 2,434 4, 802 133 983
422 447 ,.900 4, 990 143 1,101
456 457 3,721 5, 807 167 1,248
543 592 4,442 6,126 182 1,456
644 648 4,816 6,842 179 1, 661
788 503 5, 154 7,349 172 1,858
873 694 5, 819 7,926 199 2,042
998 846 6, 357 8,652 214 2,257
1,065 817 , 927 , 375 228 2,497
1127 ms| 7| o8 254 2/604
249 2060 2,218 2064 110 793
357 453 2,278 278 132 811
389 442 2, 806 263 142 902
418 451 3,415 261 166 1,011
409 585 4,042 216 179 1,161
503 641 | 4365 276 176 1,325
724 586 4,670 307 168 1,475
806 687 b, 268 346 106 1,631
913 838 5, 730 370 211 1,796
969 810 6, 200 365 222 1,978
1,004 712 6, 573 391 247 2,102
27 30 133 4,273 1 188
26 ] 156 4, 526 1 172
33 5 183 4,737 1 198
37 6 306 &5, 246 1 237
44 7 400 5, 850 3 205
51 7 451 6, 566 3 336
64 7 484 7,042 4 383
68 7 551 7, 580 3 411
85 8 627 8, 282 3 462
96 7 718 , 010 4 6519
122 7 703 9, 6577 7 662

1 Federal amounts include excess profits tax, as well as normal tax and surtax, and for years pnor to 1948 Include,
unjust enrichment tax.

Source: Deg

Summary of

artment of Commerce, Bureau ‘of the Census; Governmental Revenue in 1951 and annual report,

overnmental Finances in 1954.
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No. 466.—CoVERNMENTAL REVENUE, BY SoURCE, BY TYPE OF GOVERNMENT: 1954

[In millions of dollars]

v LOCAL !
All State || [ l
REVENUE govern-|( Federall and || State 'Coun- rown-| SeRooliSpecial
o local Total City dis- dis-
o ments ty ShiD | gt | triot
Total revenue. 12109244 || 76,824 [135,386 |18, 834 [122,402|(4,517 (9,585 | 940 16,483 | 1,158
Int ernmental revenue..._..-.- &)Y | P 32,966 || 2,882 (35,084 |11,703 11,336 | 220 32,862 | 84
Toglg?:venuc from ownsouriges_h. 109(244 76,824 (32,420 |15, 951 16’ 468 (12,814 18,240 | 711 |38,621 | 1,074
G I' revenue, net ' of inter- o : . 3
enggtarerx;xmental o 95, 850 69,803 |26,046 ||12, 417 13, 629 |2, 711 |5, 991 676 |- 3, 594 - 657
: Taxes, total_. 84 476 || 62,400 (22,067 ||11,089 (10, 978 112, 174 14, 796 592 3,196 | - 220
27 [ Proporty. 9, 067 ||--Z-o--a 9, 967 ‘391 J, 577 {|2,058 (3,585 | - 562 | 8,162 220
Indmdual income. 7| 30,660 || 20, 542°| 1,127 || 1,004 | - 122 19 )y - . o
gorporation imi'oxtz;e___d E 21 879 ||'21,101 | - 778 || - 772 7 7 S
© Sales, gross receipts, and eus-{ : : : : : - :
tom g v 17,643 || 10,367 | 7,276 || 6,573 703 (|} 116 |{ 659 30 44| &
. Jé)elatb azgg gl.'itéi §H 11,188 934 254 )] 24 7 5 . B
ther, cludin, censes |- - Lo
o permits oo 3,120 405 | 2,664 || 5,202 | oz a2
Charges and miscellaneous. ... . 1,828 537 |1,196 85
Utility and liquor store revenue_|- '3 97, 71 (2,011 2
Liquor stores i 63 56 Eﬁg .
Water supply sy;tem £) 877 5
! Electrical power system f) 624 5 |
Transit system . .. 5) 391 8 .
Gas supply system._ ® 62 8)
Insurance-trust revente, total 82 |- 246 3
Employes retirement 32 | 242 3
Unemploymentcompensatlon. ~1,508 |{- 381,470 || 1,466 4 |{-ae.-- [ S S PR
Old-age and survivors insur- .

! Subject to sampling variation.

2 T'g gvoid duplication in summarizing data, excludes all transactions between types of government described
in column heading; donsequently, this figure is less than sum of components listed in columns at the rlght i
8 Bxcludes mterschool~clismct revenue amounting to '$138,000, 000

4 Less than $500,000..
-8 Not computed. 7

in 1954,

Source: Department of ¢ ommercc, Burcau of the Census; annual report, Summary of Governmenial Fmances

No. 467.—-GOVDRNMDNTAL ExpeNDpITURE, BY CHARACTER AND OmiEct, BY Tyrm
) or GOVERNMENT: 1954

[In millions of dollars]

. LOCAL !

: A ederat] ‘e’ || stat ‘ Seaad] Spe
EXPENDITURE gavern-(| Federal( .an ate ~ _(Sehaoal! Spe-:
- ments local Total Cczgn City 'I;%Y“ dis- | cia] .
P tries -|aistrict
Total expendlture._‘__-.l.._?110,465 76,825 |2 36,607 (18,686 (223,814 |4, 633 [9,906 | 1,032 |37,198| 1,364
Intergovernmental expenditure..... (2) 2,067 | (%) 5679 | 2215 || 367 97 39 @ 3L
Du'oct expenditure, total...... 110,465 i 73,858 36,607 |{13,008 (23, 599 (|4, 266 |9, 809 993 | 7,198 | 1,332
. Current operation ----| 60,566 || 39,057 |21,508 || 5886 (15,622 (|2, 736 |6, 361 660 | 57205 | 661
Capitsl outlay, total 3,347 | 5,778 || " 734 2,417 245 | 1,837 546
onstruetion. _..._.._. ——— 2,831 | 4,907 601" |2, 020 219 (1, 589 478
Contraet construstion 655 123 || 2,559 | 4,564 || 567 |1,800 | ~187 | 1,589 421
Force account construction..| 1,084 460 615 27 342 34| 219 82 | eiin 67
Land and existing strugtures. . 767 80 687 342 344 35| 183 4 ki . 46
Equipment. ..o _. 14,164 700 173 527 08 | 216 22 171 21
. Assi%’canee and subsidies. - 5,637 | 2,634 i 1,486 | 1,148 || 708 | 370 (0 P SN -
Interest on debt... oo ceeecmeeooe 5, 8568 918 193 723 68 | 389 15 135 116

Insurance-trust  bepefits  and ’ .
withdrawals 5,061 | 2,423 it 2,006 20 | 272 2 22 10
Total personal services 4. - 533538 519,195 114,343 3 491 110, 8 1 1, 568 14, 463 367 | 4,079 385

1 Subject to samipling variation.
% Se footnote 2, table 466.

3 Excludes interschool-distriet payments of tuition, transportation, and other services.

4 Included in itefns shown above,

§ Includes pay and allowances of Armed Forces amounting to $9,362,000,000.

in

%%lﬁ co: Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Tma'nces



EXPENDITURES ' 401

No. 468.—GovERNMENTAL ' EXPENDITURE, BY TYPB AND FuNcriON, BY TYPE OF
CoL : GoVERNMENT: 1954 R

[In millions of dollars]

; LOCAL1
: CALL Federal Sta(tle Stat
EXPENDITURE govern-|| Federal| an ate :
ments || . loal || " | gy ||Counr| gy [Town: s&h;ol Sléeigfal
: ‘ v SBIP | grigh |- trict
Total expenditure. . ........ 2 110,465|| 76,825 4 36,607||18, 686 |2 23,814|4, 633 9,906 |1,032°[37,198 1,364
Intergovernmental expenditure....| () 2,067 | () 5,679 | 2215 867 97 39| () 31
' Direct expenditure, total. .. _...___ 110,465 || 73, 858 [36,607 ||13,008 |23, 509 |(4, 266 0,800 | 993 | 7,108 | 1,332
Direct ~ general expenditure,
total. . .. ... [P T, 99,408 (i 68,797 (30,701 |(10,100 |20, 503 ||4,183 (7,403 | 945 | 7,176 886
National defense... . 46,807 || 46,807 |acoocacloacrinofacamaca|fammaacloanacs PR PRI SR
1,601 || 1,601
Postal service.. 2, 669 2, 669
Education 11, 196 639 (10, 557
Institutions of higher edu- .
cation 1,425 711,419 |1 1,324 | 04 (|cnean- 80 |aweaact 44 |ancmees
Tlementary and secondory.| 8,927 32 | 8,806 199 | 8,697 442 | 997 | 261 | 6,097 |.coeeee
ANl other . ooooiicannnao 600 243 192 5 38 [ 20 IR PR IR
Highways_..._ 60 | 5,527 || 3,264 | 2,272 932 {1,014
Public welfare 43 | 3,060 || 1,548 | 1,512 077 | 443
Catogorical public assist-
ANCO PLOETATNS. .o o vnwenna] 2, 234 9! 2224
Other public assistance...... 349 ff. . ... 349
Other public welfare........ 520 34 486
Health4 . i 245 | 447
Hospitals 4. 714 {1,962
POHCe- e me el 1, 25 124 | 1,130
Local fire protection...eee....| 0663 || _. 653
Natural resources... . 3,686 | 762
Sanitation - cuomoneoicaeaes 1,068 ||ocoaans 1,058
Local poarks and recreation... 424 ||ocnoaen 424
Housing and community re- .
development. vvemvecivaeann 742 131 611
Veterans' serviees. . oemecoovn.. 2,013 2,811 102
Nonhighway transportation...| 1,193 337 |
General control ... ... .. 1,997 622 | 1,375
Interest on general debt....._. 6, 877 5, 858 718
Other and unallocablo......... 3,817 || 1,840 | 1,977

Um‘i;ty and. liquor store oxpendi-
ULCecmmm e mmmmmimmmmcmmmeen| 3,482 {[ceencaan
TAquor 5601e8. e oo mcauanans
Water supply systom.. .
Electric power system..
Transit System.........
Gas supply system.. cooeecanos| 90 [facaenann

T 1t

Insurance-trust oxpenditure..... 7, 484
Employee retiremoent.... ... 1,090
Unemployment compensa-

BON . e 1,648
Old-age and survivors in.
SULANCE - w v e cmcame 3,276
Veterans’ 7
Other

! Subject to sampling variation.
. 2To avoid duplication in summarizing data, excludes all transactions between types of government described
in_column heading; consequently, this figure is less than sum of components listed in columns at the right.

3 Excludes interschool-district payments of tuition, transportation, and other services. .

4 Tigures for “hospitals’” include direct exgenditure for public hospitals only; grants and subsidies for private
hospitals included in expenditure for “health.”

% Less than $500,000.

0 Not computed,

. Sjggzce: Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Finances
in .

376282°—56——27



402 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 469.—Toran GOVERNMENTAL DEBT, BY LeveL or GOVERNMENT: 1902 To 1954

[Data in most instances are for fiscal years ending during calendar years shown]

AMOUNT (millions of dollars) PER CAPITA! (dollars)
All State and local All State and local
TEAR govern- || Federal govern-|| Federal
ments Total || State | Local | ments Total |} State | Loeal
3,285 1,178 | 2,107 230 | 1,877 41 1t 15 27 3 24
5,607 1,193 | 4,414 379 | 4,035 58 12 45 4 42
33,072 22,963 | 10,109 1,181 | 8,978 301 200 92 10 82
38, 602 19,487 | 19,205 || 2,832 | 16,373 310 156 154 23 131
63, 251 42,968 A 3,890 | 16,603 479 326 154 27 126
92,128 || 72,422 { 19,706 3,957 | 16,449 683 537 146 24 122
218,482 || 201,003 | 17,4790 || 2,776 | 14,703 | 1,570 || 1,462 126 20 106
285,339 269,422 | 15,917 2,363 | 13,564 | 2,018 1,905 113 17 98
270,948 252,202 | 18, 666 3,676 | 14,980 | 1,848 1,721 127 25 102
281,472 257,857 | 24,1156 5,285 | 18,830 | 1,856 1,697 169 35 124
288, 205 259,105 {-30, 100 6,874 | 23,226 | 1,842 1,650 192 44 148
209, 852 || - 266,071 | 83,782 7,8% | 25,957 | 1,878 1,667 212 40 163
310,190 271,260 | 38,931 9,600 | 26,331 ] 1,010 1,670 240 50 181

1 Based on population estimates as of July 1 including Armed Forees overseas.

Source: Department of Commerce, Burean of the Census; Historical Stactstics on State and Local Government
Finances, 1908-1968, and annual report, Summary of Governmental Finances in 1954. :

No. 470.—GoVERNMENTAL Drsr OUTSTANDING, BY Typr oF GOVERNMENT: 1954

[In millions of doilars. As of end of fiscal year]

LOCAL 1
All State .
DEBYT . govel;n— Federal 1and1 State T s
ments oca) y : "own-| Schooll Special
. . Total \; County C}W ship |district dil?t!rict

Debt outstanding, total. 310,190 || z 271, 260(38,931 || 9,600 (29,331 2,710 |14, 587 801 5,923 | 5,310

Long-term, total. ..o ._.iooo-| (@) ® [36,808 || 9,317 |27,581 {| 2,624 [13,802 | 782 | 5, 897
Net Jong-term...._.. @ (‘g 33,182 || 7,877 (25,305 || 2,501 {12,252 | 768 | 5,639 :’ ﬁg
Full faith and credit. —ooo..| () |28253 || 6770 (22,483 || 2,355 (10,415 | 758 | 5,897 | 3,128
Nonguaranteed.........._.. (a; ll () |'86451[ 3,547 | 5,098 || "269 | 3,478 b 1,327
® | 2033 281750 85| 695 19 9% | 855

Short-terma ..o ocaiooan e @

lﬂ“s'%bjﬁ?'t PR N mt; exclud ntecd obligations

. ‘Public de “of the U. 5. Government; excludes guaranfeed obliga ions not owned by Treasury (interest-
bfe%'n(xlg d(fTOf Commodity Crédit Corporation and Federal Housing Administration) angnonguarg;xt(eectie("t%slst
- of Federal agencies, : :

3 The distinction between long-term and short-term debt is not applied to Federal debt figures.
N Fitg;lzfce: Department of Commerce, Bureau of the Census; annual report, Summary of Governmenial Finances
in , .

No. 471.—~Dusr TRANSACTIONS OF STATE 4ND Locarn CGovernuenys, sy Tyee
or GOVERNMENT: 1954

[In millions of dollars]

LOCAL 1
. State N
DEBT ]and] State -

oca, s Town- | School | Special
Total || County| City | “in" | district | district

Long-term debt issued, total 6,620 || 2,284 | 4,336 895 | 1,792 176 | 1
Original issues. . _-... G430 || Zoa| f225| 04| Tvas| 17| Lo i
Refunding issues. . 181 70 | 111 1 4| "5 81
Long-term debt retired, 2,827 493 | 1,885 185 | 914 511 290 391
Redeermed. - oo 2149 422 | 1727 85| 870 5| 288 339
T«ﬁg{u‘;gﬁgﬁ—ﬁlg 6 sgg 9, 2%8 188 9 e 3 o

....... , 4,690 46 | 1,925

Total debt redemption.. ... 2,403 ! 497 | 1,905 199 981 128 L ﬁg 3248

1 Bubject to sampling variation.
2 Less than $500,000,

msigtﬁce: Department of Commerce, Bureau of the Gensus; annual report, Summary of Governmental Finances



REVENUE, EXPENDITURE, AND DEBT

No. 4:72.-—-INTERGOVERNMDNTAL DXPENDITURL‘ BY FuNcTION: 1954

[In millions of dollurs]

403

Em-

Other

’ . Health ploy- | %o

. Educa-| High- | Public | and |[Naturall ment |45, .5

LEVEL OF GOVERNMENT Total ; _ | re- |security

. tion | ways |welfare h{):ﬁi sourees | admin- ‘%111;}’

lgfgg' locable
Federal Government 60 States. ... 2, 668 284 528 | 1,436 92 70 197 62
Federal Government to local governments. 209 191 2 ) B U 1 100
States to local governments: ... ———— 5, 679 2, 930 871 | 1,004 126 789
Loca] governments to States....ooooooo... 215 1 76 25 43 12 40
Local governments to local governments... 441 311 29 7 33 1 59

Sourco:’ Depmrtmcnt of Cormerco, Burestt of the Census; annual report, S

in 1964,

v of Governmental Finances

No. 473.—GENERAL RBVBNUD, GeNprAL EXPuNDITURE, AND Toran GOVERN-
MENTAL DEBT, PERCENT DIhTRIBUTION AND Pen Caprra AMOUNTS, BY LEVEL OF

GoverNMENT: 1954

PERCENT DISTRIBUTION PER CAPITA! (dollars)
All All State and Ipeal
TTEM .
gov- || Fed- | gpupl Toem| 80V- || Fed-
ern- || eral ern- eral ’
monts " ments Total || State| Local
Ceneral mvenue, total net of intergovern- . N .
100.0 |} 72.8 | 13.0 | 14.2 | 590.17 160,37 [176.45 | 83, 92
100.0 {{-73.9 |'13.1 | 13.0 N . 67.60
100.0 f}oooaae 3.9196.1 . 58.97
1¢ 100.0 |} 96.3 | 3.3 | 0.4 ] 188,84 .94 || 0,18 .78
Corporation i mcom 100.0 |} 96.4 | 3.5 (O {13472 479 || 475 .04
Sales, uoss receipts, d 100.0 || 58.8 | 37.8 | 4.0 | 108.64 44.80 |(40.47 4,33
Denth and gifb. ... 100.0 |1-78.6 [ 20.8 | 0.6 } "7.31 .56 || 1,562 .04
Other, including “Ticenses 100.0 || 14.9 | 67.2 | 18.0 |} 19.27 16.41 ([12.94 3.46
Charges and miscellaneous.. 100.0 [ 65.0 1 117 [ 23.3 | 70.03 24,50 (| 8,18 | 16,33
Direct general expenditure, totul 100.0 || 69.1 | 10.2 | 20.7 | 612.64 189.04 [[62.24 | 126.79
National defense. 100.0 [[{100.0 |-weeeofaanaas 288.21 || 288,21 |aveamosffommmenfmaaaan
International assistanc
15 51 TN 100.0 |{100.0 [--cuec]-aunn- 10,41 || 10041 oeonaslffommmefamaaeas
Postal s 100.9 11100.0 {oooofoonen 16.43 §| 16.43 |aeeonof|amomaafaaaon
Education. 100. 0 5.7 1153 ]79.0 68.04 65.00 [|10,.56 | 54,44
Institutions of hxgher educatio; 100.0 0.5]192.9| 6.6 8.78 8.74 || 8.16 . b
Tlementary and secondary schools 100.0 0.4 2219741 b54.97 54,77 || 1.22 | - 53,66
Allother. oo acvceas 100.0 || 71.2 | 22.8 [ &0 5.19 1.50 || 1.18 3
Highways. . 100. 0 1.1 68,8 |40.7 | 34.40 34,03 [120.04 | 13.99
Public Welfare ..l o com e m e ce el 100.0°|| 1.4 49.9 | 4871 10.11 18,84 11 0.53 1. 9.31
Categorical public assistance progmm .| 100.0 0.4 | 581 4L.6§ 13.75 13.70° 1] 7.99 5.71
Other - public assistance - 100.0 {|--ou-- 20.9 | 78.1 2.16 2.15 45 1.70
Other public wellare. ..o couoaaoaoeae 100.0 6.6°] 34.0 | 59.4 3.20 2,99 | 1.09 1,90
Hoealth... R e 100.0 || 35.4 | 26.9 | 37.6 4.26 2.75 4 115 1.60
Hospitals. - comeeanaaan davm————— .1.100.0 [| 26.7 | 40.7 | 32.6 ) 12,08 || 6.71 5.38
-{ 100.0 9.9 | 10.4 | V9.7 6. 96 .80 6.16
Local fire protection 21 100.0 [feacaae caunn-|100.0 4,02 |{-aeaam 4,02
Natural resources... .. -] 100.0 || 82.9 | 12.7 | 4.5 4,69 || 3.47 1.23
Sanitation. ... ..o _oee. 4 200,0 ffeme oo aaens 100.0 6. 52 [lauennc 6. 52
Local parks and recreation............... 100.0 ||ecomn|oeanan 100.0 2.6L |[oaeaan 2.61
Housing and community redevelopment.| 100.0 || 17.7 | 0.3 | 82.1 376 .01 3.75
Veterans’ Services. . ...oovooociucacaaian 100.0 [} 96.5 | 3.5 fooon.- .63 4 .63 ...
Nonhighway tmnsportation 100.0 | 71.8 | 4.0 | 24.2 2.07 || .30 1,78
General control..oo.ooeoo.. 2 1000 || 81,1 | 21.0 | 47.9 8.47 (| 2,58 5.89
Interest on general debt. 100.0 {| 89.1 | 2.9 80 4.42 |1 1.19 3.23
Other and unalloeable.. .. oo eane 100.0 || 48.2 | 22.5 | 20.3 12,17 || 5.28 6.89
Total debt outstanding at end of fiseal year.] 100.0 || 87.4 | 3.1 | 9.5 11,909.93 |{1,670.23 (239,71 |[59.11 | 180.60

"1 Based on population estimates as of July 1, including Armed Forces overseas.

2 Less than 0.05,

%ource Department of Commerce, Bureau of the Census; annual report, Summary of Governmental I‘znancea

in 1954,



404 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 474, —Summary oF Stare ANp Locar GoverxMmENT FINANcESs: 1902 To 1954

[In xﬁil[ions of dollars]

ITEM . 1902 | 1913 1922 1932 1942 1950 1953 ] 1954
" Revenue, total __.. [ S 1,048 | 2,030 | 5,169 ) 7,887 | 13,148 | 25,639 | 33,411 | 35,386
t . - 7 12 108 232 858 | 2,486 | 2,870 | 2,966
From Fedardl Government......o-oonmomee 1 1 1] 369 | 1107 1,398 | 1425
R 70| o1 160| 438 | Bl1| '5e2
Flanwars. - ' IR | ) owr) am 0o 2
Employment security admimistration. . .. o|ccceeoalovcaoaefammmmmccfonannaan
Oltllllgr gnd unallocate{i L et 5 8 18 28 125 428 631 6523
From State and 1068l SOUrCeS._ . ..o vremnnunn 7,655 | 12,200 | 23,153 | 30, 541 | 82,420
1, net of int nmental. . 7,085 | 9,660 | 18,425 | 24,437 | 20,046
e Vgl g ns B a
Property - cccoococcococaen ) ’ s 4
Sales and 103 Feceipis. '7% 2311 S1s ) 887 T270
ndividual income...__.
Corporation net income 79 272 503 "817 | 778
Licenses and other........ 772 | 1,002 | 2,030 | 2,722| 2,018
Charges and miscellaneous. . . .. 871 | 1,031 | 2,511} 3,520 | 3,979
UtIi,Ii“y an% liquor stores revenue. .. ... (ig 116 266 463 | 1, ggg 2 géi % gg% ?, ggg
O SEOTCSmmn e e e mmmccmmmmc e mmmmmeme] 2 Jomccmme|mmmmcma e e , 3
| Water supply system. .. 56 96 176 317 439 705 939 | o971
Electric power §ystem. 3 18 72 111 251 574 713 7_7
Transit SyStem ... oo e i crmmcemc e amem e v mman 13 26 170 468 800 554
. Qas supply system. . 1 6 10 27 61 86 90
Insurance trust revenue. 2 122 157 | 1,454 | 2,016 | 2,781 | 2,877
Employee retirement..... 45 93 106 606 909 | 1,07
Unemployment compenst - . 1,142 | 1,180 | 1,556.| 1,47Q
Other_.. - - i 64 117 229 316 337
By Direct expenditure, total_.. oo ... vewnw| 1,005 | 2,257 | 5,652 | 8,403 | 10,914 | 27,905 | 32,937 | 36,607
y function: -
General expenditure ..o oolocaaenanoians 1,013 | 2,064 | 5,218 | 7,766 | 9,100 | 22,787 { 27,910 | 30,701
Bducation. ... 266 577 | 1,706 | 2,311 2, 586 ,177 | 9,300 | 10,657
Higher education 13 49 143 251 317 ,170 | 1,361 ) 1,418
glt%mentary and secondary schools ZSE 52% 1, 5%1. 2, Ogg 2, 1% 5, g‘l)g 7, ;’gﬁ 8, ggg
Highways._. 175 419 ( 1,204 [ 1,741 | 1,400 ( 3,803 | 4,987 & 527
e A R R
ealti ... : 47
— B @ om o &) i
olice. [, . 3 0
Tocal fire protection. .- R 0] 76| 18| 210 238 | 488 598 | ‘853
Natural reSOUrees .o o ov e vccanclcmannn 19 214 361 185 214 670 705 762
SANItAEION .~ o e e e e 51 97 189 223 229 834 908 | 1,058
Housing and community redevelopment. .| .eoo_-|ceeaoan 236 452 631 611
Loceal recreation. - 29 57 85 147 128 304 374 424
* General control. o v oo emeceeeeanee 141 211 313 470 578 | 1,041 1,268 | 1,375
Interest on general debt 3_. 68 147 382 741 565 4568 014 718
. Other and unallocable_ _ ..o - 08 | 41217 4404 539 718 | 2,006 | 2,198 | 2,416
Utii}iiw a.ncilt liquor stores expenditure 3_._... 8% 186 359 518 | 1, égg 2, ;gg 3, gég 3, 332
QUOT SEOTCS . mt e m - 5
Water supply system.. - 368, 849 | 1,084 [ 1,150
Electric power System. 216 534 723 751
Transit system-..._... 201 570 582 636
Gassupply system. . .. oeooloeiioooon 19 52 68 a0
Insurance trust expenditure.. . 617 | 2,379 1,7i1| 2,423
Employee retirement__ ... ... 169 361 586 .670
g?l;zmployment Compensation. e nen e 3% 1, ?«ég gioﬁ 1, %;
er._. - :
By character and object: ’
Current 0peration ..o ool o 798 | 1,506 | 8,477 | 5179 | 7,057 | 15,948 | 19,065 | 21,508
Capital outlay o .o 206 | 548 | 1,518 | 1,876 | 1,477 | 6,047 | 7,905 | ‘0,125
Construetion. ... 164 442 | 1,236 | 1,558 | 1,241 | 5,169 | 6,763 | 7,738
e — ol ool | ael {41 S)
Assistance and stbsidies......._. - 15 24 152 388 | 1,066 | 2,918 | 2,558 | 2,634
Interest on debt (general and utility)_ .. ... 79 173 430 840 706 613 797 916
Insurance trust benefits and withdrawals .| .cvowan 7 75 120 617 | 2,370 | 1,711 | 2,423
Expenditure for personal 8€rvices o eemceeoo G40 | 1,086 | 2,884 | 8,641 | 4,616 | 10,048 | 18,100 | 14,843
Debt outstanding at énd of year___.__.. 2,107°| 4,414 | 10,109 | 19,205 19,706 | 24,115 | 33,782 | 38,931
Long-term e oo i 4,194 | 9,455 | 17,874 | 18,722 | 23,056 | 32,004 | 36,898
Short-term . _____..____. 220 654 | 1,331 98 1,060 | 1,778 | 2,033
Nel change during year ) 1, 446 232 | ~670 | 8,116 | 8,682 | 6,149

1 Includes local revenue {rom Federal Government.

“interest on debt (general and utility),”” below.
4 Includes local expenditure for natural resoureces.

] r ? State expenditure only.
3 Interest on utility debt included in “utility expenditure.” Tor total expenditure for interest on deht, see
& Not available,

Source: Department of Commerce, Burcau of the Census; Historical Statistics on State and Local Government
Finances, 1902-1953, and annual report, Summary of Governmental Finances in 1954,
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405

No0.475—REVENUE OF STATE AND Lo¢AL GOVERNMENTS, BY SOURCE, BY SrAaTES: 1953

" [In millions of dollars]

GENERAL REVENUE

. Ttility | gngyy. | -State

STATE g;%. From | From State From local lizrtlldor grr:lcset mpgli’is

total Federal sources sources stores | [.o.. | tolocal

Total ||* &oen : | reve- | e gover'::‘

. nue ments

ernment| qayes | Other | Taxes | Other |

United States.__.|! 33,411 ||! 27,307 2,870:| 10,552 | 1,198 {110,356 | 2,331 | 8,323 | 2,781 5,384
AlShama. o oo 448 361 63 159 - 23 71 35 74 23 111
Arizona... 221 173 25 75 13 46 14 26 21 32
Arkansag. ————— 238 218 48 102 9 40 18 9 11 41
California. wmmoun| 3,562 2,919 332 | 1,142 951 1,035 316 222 411 856
Colorado....iu.. —mmmmm 367 310 47 1 111 17 110 25 30 16 91
420 364 24 138 18 161 23 18 48 24
63 &7 [} 26 12 10 4 3 2 “14
153 140 18 111 11 ] (@ PP
06062 572 56 252 17 189 58 04 26 80
552 401 86 218 17 119 50 34 2 115
TAaho. e 140 115 18 39 8 42 8 16 13
Illinois 1,789 1,462 124 514 23 704 06 192 134 163
Indiang..ooocoomaaooenn 77 670 50 284 36 268 42 64 37 130
Towa.... - 687 406 47 169 20 217 42 70 20 ' 83
Kansgs. o cccemmcamaaaa 421 372 47 137 16 152 20 -~ 36 13 80
Kentucky. . 369 325 56| 138 - 12 94 26 18 26 47
Loulsiana. 613 556 95 287 53 91 29 23 34 126
Maine. .. 180 144 16 57 7 59 4 26 11 11
" Maryland. . 457 304 31 166 21 143 33 32 31 92
+ MagssachusettS.cocaencan| 1,184 066 76 322 19 475 64 95 134 221
Michigan....coeae RO 1,604 1, 296 107 582 67 421 119 268 130 357
Minnesota... 718 616 59 228 47 234 49 72 30 124
Mississippi. 260 250 46: 112 12 63 16 12 8 61
Missouri.. . 827 574 104 207 13 212 38 29 24 64
Montans. .. eeeceaecnan 158 126 22 37 12 45 9 21 12 16
Nebrasks. ocommencnn wenn|. 807 225 25 61 14 104 21 77 5 39
Nevado oo oe. 67 11 17 4 19 7 1 8 il
New Hampshire 89 9 27 6 40 5 21 10 3
New Jorsey. .. 877 44 189 37 540 69 34 130 67
New Mexitoaa e amancnns 151 27 70 20 19 9 9 6 38
New York. .oceean U 4,371 3,443 1871 1,120 69 | 1,736 333 309 618 674
 North Carolina. . 664 517 60 288 27 1190 32 108 39 63
North Dakota. 147 137 18 44 25 41 8 4 6 16
Ohlo. ovoaeee 1,703 1,277 101 492 43 484 157 207 189 256
Oklahome. . o cvuecnnnnnn 45! 413 79 196 28 86 25 29 15 79
Oregon. . ..cvceuemncmnnn 430 320 42 130 17 111 30 62 3% 53
Pennsylvania. 1,886 1,483 110 596 62 610 106 2567 146 206
Rhode Island. 164 131 14 56 4 50 7 5 28 13
South Carolina.. - 320 206 42 159 16 56 21 12 22 74
South Dakota. .. .uua... 141 129 21 36 11 55 b 10 2 7
T'CINCSSE0. - - - ceccmoianl 530 400 69 185 11 102 32 101 29 87
Texas... 1,415 1,238 156 447 80 412 133 128 49 210
Utah. . 169 135 24 50 81 45 9 25 9 22
Vermont... 77 62 8 28 2 24 2 10 4 6
Virginda. . ool 578 428 46 189 38 127 28 133 17 95
Washington..coovae wumeen 777 549 67| 206 32| 12 63 154 74 134
West Virginia. 307 233 37 124 10 49 12 44 30 51
Wisconsin. . - 769 600 53 253 27 297 60 26 53 205
WyOIng oo eeammemms 91 76 16 27 6 20 7 10 b 20

1 Differs slightly from sum of detail because of limited revision of certain State totals subsequent to tabulation.

Source: Department of Commerce, Bureau of the Census; State and Local Government Revenue in 19538 and
annual report, Compendium of State Government Finances in 19568,



406 STATE AND LOCAL FINANCES AND EMPLOYMENT

NG, 476.~—~Prr Capita GeneraL ReveNum oF STATE axp Locan GOVERNMENTS,
BY SOURCE, BY STATES: 1953

 From FROM STATE FROM LOCAL
- Federal SOURCES SOURCES
STATE Totel || Govern-
o ment | muves | Other | Taxes Other
Untited SIS oo $175.30 || - $18.42 | $67.74 | $7.69 | $66.48 314,97
________________________________ 115.00 20, 52 52.10 7.67 23.17 11.54
Llabama. oo T ser4s || es02| s6.78| 1564|6364 16,47
Arkansas - . 116,25 25.76 54, 63 4.73 21.50 9.63
Galiformin, -l 256. 29.12 | 100.22 8.37 90.83 27.75
" Golorado. .- T o 234. 61 32.66 77.81 11.86 94. 56 17,66
: T S 173.01 11.36 65,77 - 8511  76.52 10,
Lomnecticut.. T - | teeael| es3 | vhes | 3466 | o942 1959
District of Columbig_ amwe--on- B 168.17 2116 oo 133.45 13, 56
FIOFIAR oo eooe oo m e 184. 50 18.17 81.45 5.35 60, 82 18. 71
GEOTZIA . - oo 139. 55 24.53 62.04 4.79 33.09 14, 20
TABBO o o oo e m 189.83 20.37 63..76 13. 50 69, 44 13. 5
ot 163.97 13.04 | 5760 2.55 | 78.98 R
Indiana : 163.94 12,18 69. 23 8.84 62,78 10,23
Iowa. ... e ——————— -~} 187.59 17.94 64.03 7.54 82.13 15, 95
Kansas P 186.91 23.68 68.:55 8.23 75. 60 076
Kentucky. Ll 19.20| 42|  se8| 329 8.86
Louisians, 197.46 33.81°1 "101.98 18.83 32. 46 10.38
Maine.._.- 162.47 17.79 64.14 8.2 67.18 5.07
Maryland 155.87 12.34 | 6551 8.98 56. 50 13,94
Massachusetts 199,36 15,72 | 6710 3.95 99. 14 13.45
Michigan...... 193.18 15,98 86.83 9.96 62. 69 17.72
Minnesota . 204.04 19.67 |  75.34 15.45 77.42 16,16
Mississippi 114.89 21,21 51.74 5.41 20.15 7.38
Missouri 141.46 25. 63 51.09 3.1 52,9 9.37
Montana 211.49 37.14 | - 63.20 | 19.94 75.99 15.13
Nebraske. 16412 18.43 44,22 9.01 75. 04 15.62
Nevada. . 318.63 62. 56 93:36 16,62 102. 92 40,07
New Hampshire. .. 166. 01 16.99 50,12 11,12 79.68 9.1
New Jer56Y- oo cmeomermnns , 171.87 8.59 | 37.04 7.32 | 10582 13.10
New Mexico—_. - oo 20844 37.43 97.06 | 3573 25.98 12.24
New York. . S S 226.868 12.33 73,7 4.55 | 114.20 2101
North, Carolng o o ol 123.72 14.35 68. 86 6.52 26, 7 68
North Dakota. .. . 298,16 20.66 | 7412 41,15 69, 14 14.08
Onio_ ... 156.17 12.39 60.14 5.26 59. 16 19,22
Oklahoma ... 182.47 34.68 | . 86.61 | 1224 37.98 10. 96
Oregon 205, 48 26.30 | 8142 1037 6.
Pennsylvania. 120.05 10.82.| 5576 5.80 52. ;3 ’S‘ 85,
Rhodé Island ______ 160.35 17.01 68.75 4.8¢ 60. 85 8 00
South Caroling 138.65 19.93 74,87 7.68 26. 42 9 %5
South Dakota.m omeeaneeaavee P, 104. 54 3162 5431 | 17.28 83.49 7.04
Tentiessee. ... ceee| 12278 2L25 | 5604 | 342 siap 9.00
P XS e e n ol 147,25 19.10 64. 64 10, 88 50. 31 12,32
Utah.. -l 18361 32.31 | 6758 | 10.82| 60,83 1207
LVermOnt ot - 167.87 21,58 74.24 | 4,45 63,30 49
- Virgiadg ... R —e| 122,23 13.05 53.93 10. 97 36. 21 807
Washington. ... S 292, 62 27.33 | 107.67 13.14
West Virginfa_ oeeeiiien Hoaa || 1020 | e | sar| snar| o
Wisconsin 104.36 14.97 | 7146 7.51 83,83 17.00
Wyomng oo e . 247.29 50. 81 80.13 18.45 65,48 93 43

Source: Department of Commerce, Bureau of the Census;

report, Compendium of State Government Finances in 1943,

State and Local Government Revenue in 1958 and annual



SUMMARY OF STATE FINANCES = 407

. No. 477.—SUMMARY OF STATE GOovERNMENT FINANCES:: 1942 To 1954

{In millions of dollars, except per capita. ﬁ‘N. ®.-¢.”” moans not elsewhere classified]

Per
ITEM 1942} 1946 | 1948 1950 1952 1953 1954 (i‘})g;t?'
Revenue and borrowing.-._._....:......| 7,040 | 8,652 12,736 | 15,331} 17,962 | 19,330 | 21,073 | 133,83
BOITOWINE - c o e mm st vcmm e cmem e s [ 11 2,230 | 14,22
Revenue, total. oo 79 | 18,834 | 119.61
General revenue -.o-v...... . 15,200 97.16
Taxes; total. o coemceaeann 131,080 } 70,42
Sales and gross receipts. 5,878 | - 41,74
General . coommacnnan -2,540 | 16,13
Motor fgelS. -z uauannae 2,218 | 14.09
Alcoholic beverages.._. 463 2.04
Tobacco products. ... 464 2,05
NSUIONCE. - . oo - 363 2,24
Public utilities....._. 263 1,87
PR e e 273 1.73
TACENSES s e m e mmem e e mmm e mamm e 708 | © 783 | 1,000 [ 1,228 | 1,476 | 1,630 | 1,707 | 10.84
Motor vehicles and operators 431 439 593 755 924 [ 1,012 1,008 6.97
. Corporations in general... 93 121 149 176 220 266 251 1.59
Alcoholic beyerages. .. 56 67 74 77 77 79 79 .60

Hunting and fishing.. 24 33 48 80 70 77 8 [
(05 1T O SRRSO 104 123 136 160 178 196 201 1.28
Individual income. 249 380 499 724 913 069 |- 1,004 6.38
Corporation net income., 269 | 442 585 586 838 810 72l 490
Property. - ccomeciaaans : : 264 249 276 307 370 365 3011 248
Death and gift. 110 141 179 168 211 222 247 1.57
Severance. .- 62 20 131 211 272 F 2861 . #12), 198
Other e et i ianeage 23 41 30 36.[: 47 (13 831 .63
Intergovernmental revenue....... 868 864 | 1,740 | 2,423 | 2 2,76% {2,882 b 18.30

From Federal Government.
Public wolfare. .. ...vov-.-

Education..... 137 29 320 293 71 L76

Highways 169 66 303 438 413 511 542 3,44

Lmployment security administration. 57 63 162 188 187 104 108 1,26

[0 . R 69 140 137 217 287 231 226 1.43

From local governments. ...ocuoaen . 56 63 97 148 156 101 215 137
Charges and miscellaneous general rev- - :

[5 7001 O AR e ommmn 370 482 774 | 909 {1,087 | 1,198 | 1,828 8.43
Liquor stores revenue 3738 798 857 810 924 967 974 6.19
Insurance trust revenue 1,366 | 1,494 | 1,711 | 1,831 | 2,462 | 2,501 | 2,660 | 16.28

Employee retirement. .. 579 . 634 67 4.8
Unemployment compen 1,134 | 1,162 | 1,208 | 1,176 | 1,597 | 1,551 | 1,466-] 9.3l
Other. .. ccorcimmemcenn PRI 117 140 212 2 316 337 2.14
Debt outstanding at end of fiscal year, ) FIREE P )
total ... --| 8,257 | 2,353 | 3,676 | 5,285 6,874 | 7,824 | 9,600 | 60,97

Long-term..._...... 3,006 | 2,828 | 8,568 | 5168 | 6,640 7,806 | 9,817 ] 59.17
Full faith and cre 2,641 1 1,070 3,070 ! 4,200 4,926 5188 | 5770 | 36.64
Nonguaranteed . 456 358 409 058 | 1,714 | 2,347 , 54 22.53

10| 25| 108 18| 23| 320 283 180

2,563 | 1,727 | 2,911 | 4,246 ) 5620 6,296 | 7,877 50.02
2,123.1 1,881 | 2,440 3,379 | 3,084 1 4,000 ! 4,481 ¢ 2846

Short-term.. ...

Net long-term..ooo.....
Full faith and credit o

! Based on estimated population on July 1, 1653, excluding Armed Forces overseas.
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No. 477.—SuMMARY oF STATE GoveErNMENT FINaNcEs: 1942 ro 1954—Continued

{In millions of dollars, except per capita]

Per
ITEM 1942 | 1946 1948 1950 1952 1953 1954 ci)g;siét?,
Expenditure and debt redemption....__ 5,‘746 7,296 | 11,382 | 15,373 | 16,329 | 17,254 19,184 | 121.83
Dbt redemption. - omooeeeeeeemeeees 3 291 495 404 | 407 3.16
Expenditure, total 15,082 | 15,834 | 16,850 (18,086 | 118.67
Gpeneral ex'pendlture. 4,549 | 5,246 | 9,469 12; 250 | 13,0607 | 14,677 |15,787 | 100.26
Public safety.- - 146 186 249 328 - 378 414 45; 2, 86
Public welfare_ .- 913 | 1,056 | 1,610 | 2,358 | 2,386 | 2,514 | 2,562 16.20
----- RIS R R R
[ . 3.29
~ IniStration). v wevoac e cea e 270 19, 3156 481 479 610 659 3.5
Education.. L(1,182 | 1,471 | 2,636 | 3,413 | 4,026 | 4,382 | 4,656 20, 57
State institutions of higher educa,tion. .-| 296 39 1,107 L180 | 1,277 11,824 8.41
Intergovernmenml expenditure ... L 790 063 | 1,664 2,054 | 2,525 , 740 | 2,034 18. 63
Other . ile s imimmdeme e e em e 95 121 251 821 366 398 2.53
FHEAWAYS it mommmmmmee e a e .- 3,13¢| 952 ) 2,018 2,668 | 3,200 | 3,584 | 4,126 | 26.20
Regular State highway facilities_. 771 606 | 1, 1,963 | 2,206 | 2,887 ( 2,777 17.64
State toll highway facilities.....-- - 9. 7 34 106 2 194 477 3.03
Intergovernmental expenditure.. . - 34 339 507 610 734 803 871 5. 53
Health and hospitals. o .ccuceoccmmeaaace 311 447 700 | 1,042 1,258 { 1,318 | 1,402 8.90
State hosplta]s and institutions . for
handiCapPeG.mmomcnm e eceamcemeonm e 285 | 308 | 533 788 968 | 1,014 | 1,089 6.92
OtROT e e oo memcmmevm e dam i i 75 139 167 254 200 209 312 1.08
Natural resourees - oovmlonenaeiasamnmanaus 160 200 846 477 548 543 572 3.63
Employment security admmlstra.tion ..... 69 60: 160 172 177 187 190 1.21
General control o oo 160 195 322 368 406 426 2.71
Miscellaneous and unallocable. . - 479 6921 1,493 | 1,470 ) 1,267 | 1,335 | 1,416 8.98
Veterans’ serviees. . ..o ocioooeaaoinis 1 54 633 462 143 114 103 .65
. State aid for unspecified PUrPOSES.aovu.n %gg agz %g ?8?) ﬁg 159% 600 3.81
Ot nsindos wergovernmantal Ad | S Bl
for specific PUrPOSES T, €. C.) cremcmcmmun 132 196 345 417 470 466 520 3.20
Liquor stores expenditure.....c comceeomcnn. 288 663 691 654 723 757 L 10.
Tusurance trust expenditure 505 | 1,158 | 1,020 | 2,177 | 1,413 | 1,416 | 2 ggg lg. g(l)
Employee retirement 85 9! 1231 16 7 202 | "' 355 2.25
Unemp]oyment compensation ............ 369 965 766 1 1,845 971 908 | 1,504 9. 56
Other..... 71 102 141 169 [ 195 216 | 237 161
Ex’%)gndéhlro b?h rt:haracter and objeet: 5563 | 4074 | 7807 | 108
ect expenditure.... .. , 7: 10, 864 | 10, 790 .
Current operation 1,827 | 2701 | 3837 4450 | & Iéj 323 13 823 §$ 3;
Capital outlay 368 | 1,466 | 2,237 | 2,658 | 2 847 | 3 347 21.26
Construction . )] 292 | 1,268 | 1,966 | 2,323 | 2472 | 2 831 17.98
Purchase of lan @ 33 131 o1 | Va2 | 21y
Equipment. @ | u7| 11| 18| 157 | 173| 1w
Assistance and 466 663 | 1,499 | 1,801 | 1,402 | 1,501 | 1,486 0. 44
Interest on Gebt._-—.. 122 84 861 109 "162 | 193 1.23
. Insurance benefits and 605 | 1,188 |- 1,020 | 2,177 1 1,413 | 1,416 | 2,008 | 13.31
- Intergovernmental expenditure. ... -/ 1,780 | 2,092 | 3,283 4 217 5 044 | ¥ 384 5: 679 36,07
Cash and security holdings, end of ﬁscal )
year, total. e ] ¢} ® & | 21,492 | 23,663 (25,536 | 162,17
Unemployment fund balance in U, S. Treas- .
___________________________ ¢] g
Oash H,Ild other deposits-- 8 gﬂg ?i gﬁg g' ggg g; é%g g’, gg?I gi llsg
Securities. < (&) 2) 3 2) 10 177 | 11,609 18,287 84,38
T(}‘gal by puxéwss. R . "
surance trus ) 0
B8 818 |yl u
Other e ccemm e ® 2) ® @ 7,662 | 8,302 | 9,175 58.27

1 Based on estimated population on July 1, 1953, excluding Armed Forces overseas.

2 Not available.

Source: Department of Commerce, Bureau of the Census; special

Finances, 1942-1960, snd annual report, Compendium of State Government Finances.

study, Revised Summary of State Government



STATE TAX COLLECTIONS ‘409
No. 478.—8rare Tax Correcrions, BY TYrE or Tax, BY STATES: 1955
[In thousands of dollars. Includes local shares of State-imposed taxes. Preliminary data)
SALES AND GROSS RECEIPTS Motor
vehigle Tndi- Ooﬁr_po- P
STATE Total 1 General Aleo- | To- | B0 vidug] | FaUon | Frop-
Tota11 | SusSor | ol | ol | bucco | PP | imeomo | ebla- | orty
receipts| O ) eragas| wets | UODSe
Number of States using
X oo 48 48 32 48 a8l a4 48 a1 33 45
Total..oooooennn 11,583,536 |6, 863, 84412, 636, 552|2, 353, 388|471, 220|458, 583(1,184,071(2 1,083,905 2736,906| 412, 442
Alabams. o oo 163,205\ 119,433l] 58,862 44,50| 1,377 7,470| 5273 216,458 21,008 9,681
Arizong .. 80,313\ 52,605 27,225 16,404\ 2,585 2,208| 5 459| 5300 5,235 9,217
Arkansas 107,486(| 75,754 30,154 30,332 5251 6,440 11,180 4,640 7. 460| 288
California.. 1,334,301 846, 552! 400, 992| 250,025 19, 790 98,998 106, 557 133, 412| 86, 820
Colorado - 120,218 74, 6,082 28,707 4,113|- ... 11,050 18,002) ~ 5 677| 8, 127
Connectictt. .o mnmame- 173,497|| 118,504 59,877 25,803) 6,145| 8,404 15,552| . ____ )1 12
Delaware. .o —ooonos 40,820(| 12,310 ________ 6,108) 1,440 1,504 3,961 12,5510 ___ 31,823
Florida, .. ,783|| 222,254 74,027  81,661| 30,888| 4,724| 96,803|. . . |--..TTT 7,747
Georgin 235,572( 195,351 107,044) 60, 497! 11,395 0,698 7,787 15,112 11,574
aQ 38,032(| 18,364/ ___ 12,00( 704! 1,698 5 565| 5385 2 678] 2199
551,823|| - 447,137||" 205, 533] - 117, 306| 23, 362| 30, 261| 7, 776|- oo ooeae s 563
254,004|| 102,122\ 102,797 55 800] 12, 712| 13,306| 82,033 1o oooo|ooIIll 14, 980
107,850\ 125,952 65666 44,223 3,214 7,020! 30,500| 21,900 ©2,284] 138
144,623I "99,023|| 50,506 33,030 5103 5231 17,371 12,865 3777 5,811
162,180/ 85,842 ___ 48,0541 10,805| 7,608 10,287| 33,233| 10,501| 12, 632
,407|| 176,762 64,811 45,534 17, 155 10, 504| 12,129 219,128 () | 11,162
, 58,902|| 43,424 14,475 16,506 2084 4,819 7.9020| .| . __ 1,060
100,181|| 116,460/ 34893 40,802 6, 038|.. ... 19,431| 32,235 14, 630| 7. 805
334, 412|| 131,498)|.._..__ 55,681 22,368| 27,692 20,225 77,075| 422,344 169
045, 87|/ - 450,099 301,161, 94,055 7, 369| 25,467| 62 510|-—ne."o |oo oo 34, 969
245,301(| 95,902, ___ 45,061| 14, 420| 11,204| 31,025 54 356| 16, 238| 15, 723
Mississippi...-.-----.. 125,041\ ' 0,501\ 37,870 36,882 4,108 6888 5083 3077 10,360 3. 149
Missourd -1 TTT 225,780|| - 147,176\ ' 02,384| 89,081 5, 765|--...... 28, 506] 227,382 () | 8038
Montana - T2TTTTTTT 41,581(| o1, 134|(. .. ___ 14,407 1,756 2,761 8,0 5,308 1,573 4 33
Koo 68,649|| 40,740 31,313 2,821| 3,883| 4020 ... ).____.__ 20, 561
Nebraska...---- ' 306|  12,773 6,008 837 1000 4
New Hampshire 27,554|] 14, p4a]|” 8,055 1,016 2 057
Now Jersey. oo momo. 081|136, 257 63,084| 17, 528 19, 201 5 2, 860
New Mexico.. 80,210{| 52,432 17,613] 1,667 2604 7,347 #3,707] () , 534
New York 22770 384, 762 116,023( 49, 230 58, 141| 119,016] 367, 466] 207, 215| 2, 329
h Carolina. . ... 807,411|| 174,524!| 58,355 80,35Lf 11,143\....._.| 24,000 40,053 34,957 6, 847
North Sardling. ... 45,035|| 28425 13055 8202 2814 5,000 7044 © 2605 997 3 500
OBIG oo 584,180|1 437,631 201,070 126,480( 33, 768| 10, 956 85,761l - |.ooooo.. 20, 043
Oklahoma. =772 210,434| 124,964/ 46,240] 47, 911| 6 056 10,730| 20,120\ 10,437\ 8,147, 81
......... 31,024) 1,200 __| 23,545 42795 14,027 10
Pennsylvanin. . oo 82,501( 137, 650| 44, 706| 43,087 60,004) . ___|- o7.011] 2 194
RhodeIsland. ... 58,614(| 42,207 13,051 8745 2,268] 3,166 6,862/..__.__|. 6,227] ...
South Carolina. I| 1oosotll 118,081l 45640 40,575 12,089 5655 6,812 12337 11,041 L 535
South Dakota.........| 40,423)| 31,874} 12,762 11,106 %611 1,682 4 035|..._ ... 73] ‘a7
TONNESSEo..or o 204, 7611 144,502 55006 50,270 7.763| 13,614/ 21,020\ 3,646 14,300 515
489, 030|| 217, 838(| —._____ 112, 978| 17,185| 34,230 47,262( . ____|.______ 27, 463
__________________ 54,964|| 36,804 18,848) 13,243 770 1,781| 4,424 G, 456| 3,415 259
______________ 27,183 12,164)|......_.| 5765 2,787 1,731 5407 5308 1,594 350
Z| 205765]| 90, 141|727 , 064 7, 569 18,425 42,216/ 20,916] 10, 263
Z| 203,483|| 241,600| 153,648 50,673 8 776|710, 843| 15, 758! ool 20, 037
| 126,500(i 105,052 63,117| 20,911 3,251 6 006| 14,439| " -~ _J|TTTT77" 340
) 266,071| 78, 200, 40,372| 11,919| 10,448 34,706| 73, 738 43, 857| 21, 206
_____________ 30,787|| 18,218\ 8717 7,477 536  000| 3855 oo o || 6 339

. -1 Includes amounts for types of taxes not shown separately. .
2 Combined corporation and individual income taxes as reported by 4 States (Alabama, Louisiana, Missouri,

and New Mexico) tabulated with individual income taxes.

resents only taxes on finaneial institutions.
3 Tox for State Board Unit Schools,

4 Excludes amounts for cor

corporate excess.

§ Back taxes only; not counted with ‘“Number of States using tas.” o
Source: Department of Commerce, Bureau of the Census; annual report, State Tux Collections in 1955, )

Amount shown as corporation tax for Alabama reps

poration excise taxes and surtaxes measured in part by net income and in part by
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No. 479.—CGENERAL REVENUE AND GENERAL EXPENDITURE
. [In thousands of dollars. See also

GENERAL REVENUE GENERAL EXPENDITURE
Intergovernmendtal
revenue
BTATE . Oharges
an Publi
Total || Taxes! | pom | From | miseer | TR || Safoly v’;&‘?ﬁi‘é
Federal local laneous .
govern- | govern-
ment ments
1} Total........ 15,299, 284/ |11, 038, 934) 2, 667,606 214,878| 1,327, 866|15,787,128|| 450, 573| 2, 551, 548
2 243, 530|| 189,800 55,065 5,867 93,208| 263,876 5, 434
3 Tid 258 77,926 21 060 "saz| 14.420| 112,472 2, 587 ?3’ 88
1 ansss 154 783||  106,737| 39,227 63|  90186| 148662(. 2,345 20037
5 | California .owevevec- 1, 664 5081] 1, 242 401 309 272 12,442 100, 301} 1, 737 541 53, 620 304 786
6 | Colorado. . ceeumemenn ‘ 113,043( " 47,344] 1,980 21,078} 187,234/ .. 4
7 | Commectictit. - . 166302 18702| 2199 20,805 191,030 835 g} [
8 | Delaware. .. © 41,985 4,661 535 13,806| - 60, 668 1,438 3, 616
R [ i — 267,766( . 53,946  2,92|  17,040] 327,335 6,420 53857
10 323, bos|| 224,666] 73,598] 3,808 21,438 330,906 5
11 6831|| 87,603| 17008 1,807 &3330 69,349/ 1, % O 228
12 694 168|| 45844 113,010 6,871 27,543| - 649,305  23,184| 140533
13 376,348|| 285,028 4B 775| 2,938 41,707 393,842)| 11,254 o8 738
14 267,7s6|| 187,972 48,544] 11,645 21,625 250,663 6
15 200, 210)| 140,050  42,177| 30750 14,017 199,838 4 ggg g?; §2§’
16 | Kentucky.. 205,016/ 138,128 53062 33| 13,508 216,722 5,084 41 826
17 | Touisiana. -.ooo-. 452,676 204,710 89,256/ 7,892  60,818| 429,868 8,730| 109007
18 83, 227 56,403| . 15,630 3,000 . 81850 90,133
19 220, 793|| 181,804] o1, 615 2,817 087 2521 wall e 1 e
20 47 076!| 328,446  7rorr|  ol,012) 20,3410 523, 495|| 18, 547 113 479
21 784,137/ 616,365\ 88,843 - 6,313| 72,816| 701,849 22,588 87,493
22 | Minnesota.....--... 353,103|| 246,467 53,625 4,020 40,081 827,47 0 :
u , 119,881 . 49,600  1,887| . 13,304| 187 680 59 50, 903
= 224,370 111,776 1,640| 11,845 325 849 6,674| 113, 699|-
= 30,351 10,081  1,029| - 12,07 . 74,099 2,000 12,935
26 | Nebraska. 106,408{ 65,190 21,264  6,118] 13,80
27 | Nevada,.. 32.106(| 17,848( 8824 656 4, 908) - 3% g%g 3'3% lgrggg
28 | New Hamps}nre“__ 46, 174 29 134 9,122 2,199 5 719 50,314 1,738 7’ 721
29 | New Jersey........ 312,161/ 204863 40,825 21,676 - 44,887 397,007 22,211 29 304
30 | New Mexico- .- 133,000/ 74,040| 26541 310 32,100 1
31 | New Vork. . 1,302,829|) 1,134,307 179.766|  6,084| 72 672) 1, 5}3 = 43’ gggl 2%2’ giﬁ
32 | North Carolina.....| 388,835|| 204,771 “el616)  3,141| 20,357 '801,645( 10,053| 35 474
33 { North Dakota._.... 30,608)|. 43,507 14048| 2,368 28,783 85,611 1,731 9,105
34 nrosr|| 545,88 107,101 8,257 66,308 7
35 302,225/ 203,644 67 612 "8 80274 s00 00| 873 ae.sog
36 186,308|| 126,634 85988  6,605] 17,271] 227, 523 6,955 33,118
37 Bi2,463|| 616,941] 113,204| 18,002| 64 316f 875000/ 25925 103182
38 | Rhode Island......... 72,556 57,004 1,082 4| 4000
39'| South Carolina. ... 216,566|| 157,010 39,155  2,197| 18,195 28,885 T
10 | South Dakota. -~ oo- 72,265| 38771 18,600 - 2,300] 12,504} ' 70,826 1,570 10,281
41 | Tennesseo. . ....... 276,721| 104685 61,800 7,904] - 12,323] - 275 212 5800 61,574
42 | TeXB8-ommoomooeaeen 726,006/  470,340| 147,511  5,872] 103,18
43 | Utah__ ol ‘ses07|| - 56,707 21,549 '302 107j 833 6{% e Rt 1%2’ %é
44 | Vermont. I 88000 27112) 7,885 1,347  1,686] 40,153 1,081 5,
45 | Virginia. - 2000 274,040/ 196,038)  36,769)  1,402| 39,831) 294086/ 13,230 17,006
46 | Washington..______. 374,071 273,800  62,304] 2,642
47 | West Virginia 160,489 128,204| 81,254 " 87, 38 B4 255,20 s :Z% 3¢
13 ¥1sconi;m ...... | sse173ii 261,271 57,498 6,210 31 196 357,791 8,256 43,672
yoming .- 55,887|| 20,845| 16,597 259 ,186| 50,213 1,431 3,843

1 Bee also table 477,



REVENUE AND EXPENDITURE, STATES"

or StaTih GOVERNMENTS, BY STATES: 1954
Historical Statistics, series P 188-211]

411

GENERAL EXPENDITURE—Continued
Health and
Education
hospitals Total
inter-
State L ook govern-
Natural Veter-. mental
State High- |hospitals re. | Generall "oy torest] AL
) o expend-
i‘ﬁg&g’ Inter- | WOV ingitli(tiu- sources | %20l | gorviges other | RO
1 Total3 ¢ higher| 80VeI2 tlons Other
educa- | Tentel for the
tion handi-
capped
.1 4,656,253\11, 324, 315(2, 938, 960 4,125,627 1,089,393 312,151} 571,735| 425,709 102, 778 193, 0411,308,320{5, 678, 533( .
08, 048 21,523) 70,820/ (2,833 7,014| 5,954 9, 656 6, 239 3750 2,204 17,381 104, 737
27, 603 10 857( ‘14,018 28, 855 4 305 1,208 8472 3,712 31 148] 19,068 33,702
48,044 14 008| 31,457) 34,434 9 7051 1,899 6 503 343 44 3 3&8 8, 800 43 825
614, 722 174, 151, 419, 665 .558 053 81, 808| 24, B38| 83 423 53 422 2,768 14, 392 144, 719, 92‘5, 903,
43,378 25,231  16,008{ 46,006/ 11,883! 1,673) - 7,480( -4,563 88 476!  4,7400 91,701
41, 3563 15,8101 17,027] 44,096] 30,820 3,314] 5222| 8,271} 27 3,787 14,467) 26,203
20, 186 6,000 11,608 12,658 4,081 1,530 1,414, 1,889 14] 2,056 1,886 13,485
114, 466 26,314 - 81,302 81,076] 14,205( 9,386 20,924| 0,345 235 . 2,850] 14,964] 104,044
142, 621 20,004) 83,654] 06,848 17,243 11,137( 12,406{ 6,412 743 8,275 9,702 109,630
15, 433 G 369 8,183 26,109 3,602f 1,099 6,081 1,33 21 23( 3,962 15 876
150, 838| G’I 203|176, 716] 101,820! 58,237 9,003 20,671 17,575 1,162{ 7,467 28 815 l75 /50
127, 414 56 508 068,270| 08,240} 26,704 3,732 10,308[ .9,083| 62,077 5 341 10, 921 136 099
G4, 306 36,390 26,110 80,307 16,669 2,387, 8,833 4,302 119 455! 32, 950 87,127
52, 502, 20, 319 24,8331 063,188 13,784 2, 8 6,438] 5,22 290) 153) 15,470| 80, 551
51, 325 12,320] 35,721| 75,832 7,8401 6,114/ 10,527 8,502 85 2781 9,239| 44,387
120,035 29, 836 81,342 70,045) 25, 534| 4,582 13, 953 9, 509 407) - 6,417 55,669 128,075}
15, 008| 5, 609 7,810 38,0006 5,604| 02,006 5, 903 2,319 1 2,770| - 3,843] 12,855 :
57,739 21,213 33,447 79,9207 25,131; 8 043 6, 5571 10, 76 74| 4,079|: 30,960 05,046
43, 712 10,217| 29,781| 110,203| 59,506! 6,492 6,034| 18,203| 28,843| 7,446| 115,970 212 887
289 812 87,792{ 194,431 184 006 58,514| 26,262] 18,365 14 240) 1,000) 6,570 82 910 370, 139
115,682 44,082 60,188/ 84,385 28,400 2,610/ 16,368/ 6,394 413/ 2,106] 18,9721 133,051
50, 483 1(}, 433) 34,147 a(S 2487  7,335] 4,38QF 8,970 4,039 167 , 206) 12, 602 ,
77,404) 19,674) b5, 363 69 328! 14,501 4,405 17,935| 9,121 262 610 11,820 64, 855
. 22,527 9,613) 12,187 20, 844 3, 652 679} 6,042 1,736 660) 1,104/ 2,731 13,253
24, 144 17,831 4,609 32,921 8,014} 1,239 5,146 . 1,573 61 76 8,921] 34,135
7,018 1,7401  4,803) 12,0624 640 533 © 4,341 1,394 - 19 41y 1,784 6, 920
7,240 - 4, 727 1, 285 17 145 4,684| 1,354 4,373 1,681 18 472 3,888 3, 681
57, 135, 22,2711 29,190 103,053 54,908]  8,253] 8,306] 14,947 355) 13,007 24,450 , 2801
50,208]  '11,503] 36,087 28,125 3,4000 1,437\ 4,650 4,187 98 689 , 886) 39,194
381, 752 46,228 315, 742 339 121} 180,615 34,663 36,040 57,308( - 1,963 25,733] 182,792 704,840
171,020 37,663] 11,004 99 06062 21,673 8,743| 13,720 6,407 341} 6,532 17,921 61 144
19, 947 9, 682 9, 433 22 767 3,875 702) 6,302 1,675 238 719| 18,360 ,15, 083
159, 622||  53,762) 104,831| 248,731 43,743 8,023 16,203| 16,003 170 18, 541| ©5,100| - 287,788
89, 072 32,161 53, 257, 75, 574! 12,501| 8,215 10,783 -5, 523 202 , 965 867 84, 790
68, 329) 19,585 35,478 77,8611 12,382| 1,617 15,970| 8,150 1,457 2,473 9,720 57,974
272, 782 40, 654! 188 302 255 444} 71,060{ 25,055 24,9020 2( 340 388( 21,018 48,736| 233,383
10, 428 4, 594 3,853 11,561 6,783 1,832 11,8021 4,132 3 1,866 12, 8271 18,041
120, 954 17,141 9, 43,7391 13,993; 4,195| 15,008, 4,756 2771 3,087] 13,9111 114, 918,
13,214)} 8,002 4,478 20,468 3, 283 705 4,246] 1,249 163 321} 6,336 7,038
91, 334 21,380  66,480| 76,119 8,970 - 7,428 8,419/ - 4,915 165 2,247 18,232 102,023
262, 056 65,000 187, 518| 166,272, 81,054] 8,462| 13,602] 10,208 338 1,788 30,233 204,186
37,618 14,177 - 21,704 22,148 2,603| 1,258 3,998 , 224 3 36| 3,990 26,029
7, 967] 901 5, 457 14 453 2,836] 1,423 2,218] 1,514 278 58| 1,572 9, 143
102, 274 31,458 064, 561 89, 265 24 368 5806] 10,366 9,088 249) 931 21 413[° 100, 735
133, 267 36, 874 92, 902 91,756 12,186} 26,970) 16,206 7, 977, 5401 6,348] 24,479] 143,180
68, 664 14, 315 2, 220 115, 833 7,478| 2,510] 5,512 4,545 457| 6,304 5,247 - 54, 570
69,2921 35,414 30 045 86,986 18,403{ 8 671 16,506 7,793 100 207| 97,725( 203,100
14, 650 4,777 9,2 18 129 1, 630 775 8,832 1,480|-.oice.n 83| 4,360, 18,288

DCROIR GRS =

et et
WO

3 Includes amounts for iterns not shown separately.
Source: Department of Commerce, Bureau of the Census; annual report, Compendium of State Government

Finances in 1954.
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STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 480.—DEBT oF STATE GOovERNMENTS OUTSTANDING, BY STATES: 1954
Includes special obhgatlons of dependent

{ doll: exceptper capita. As of end of fiscal year.
fn thousands of dollacs, . psxt.ate agencies as well as State general obligations]
LONG-TERM DEBT NET LONG-TERM | PER CAPITA DERT !
S Net long~
- Short- . B
term
STATH Total Full term Full i
: ‘ faith Non- ¢ taith

Total and gx{amdm Total ang .| Total Tull

credit <8 : credit {aith

g . ; Total and
credit
9,599,664 9, 316, 652‘ 5,769, 981 |3, 546, 671 283,012 7,876,700 |4,480,795 | 60.96 | 50,02 | 28, 48
72,741 72, 718 €0, 020 12,696 25 56,400°) 45,168 | 23.36 | 18.11 [ 14. 50
. 2,008 2, 998 304 2,694 : 2,407 2621 3.22 | 259 27
123, 261 123, 261 111, 637 11,624 109, 097 98,060 | 64.57 | 57.15 | 51.37
794, 657 704, 557 704, 437 90,120 361,633 | 304,821 | 65.18 | 29.66 | 24,906
20, 870 18,874 || __. .o 18,874 | 1,99 17,992 [cooaniaan 14.77.1 12,73 | __
385, 531 211, 831 211,831 [coccmemmae 178,700 | 199,353 | 199,353 |178.82 | 92.21 | 92.21
125, 035 125, 035 76, 791 - 123, 834 76,791 |349. 26 (345,01 {214. 50
77, T7,663 |[-cncocanis 77, 668 |-acaee- 69,842 | ...... ~--] 23,16 | 20.83 |._____
192,060 || 192, 960 38 | 192,922 179,480 oo memnee. 53.82 | 50.06 |.__.__

1,168 f{ocmcecaan p 1,010 foeoeneo. . 1.93 1 1.67 |.._ ..
332 2084 307, 851 297,400 | 278,750 1 36,01 | 33.03 | 30. 41
316, L1117 S DRI 309,698 | ... 76.62 | 74.88 |_._.__
29,205 || 26,250 20,192 | 26,237 [ 11.21 | 11.21 | 10,07
&5, 205 5,295 1,250 3,045 |oooeionos 2.64 | 107 (. ...
Kentucky. | 19,193 1| 19,1928 |l i .. 18,724 {-_ . - _ 6.45 | 6.32 | 0" -
Louisiang.......- 216, 167 216,167 196, 454 202,148 | 184,787 | 74.95 | 70.00 | 64, 07
Maine____.._....C | 118,004 118, 004 39,457 117,772 89,373 1129, 11 |128.85 | 43.08
Maryland.....-... 266, 865 266, 865 137,076 196, 710 79,980 1105.02 | 77.41 | 81.48
Massachusetts. .. | 495, 983 462, 632 426, 505 6,127 | 83,851 | 456,921 | 422,150 |101.22 | 93.25 | 86.15
Michigan ......... 456, 438 445, 438 3 208,988 | 261,600 |-noue.-e 441,663 | 195,274 | 66.47 | 64.46 | 28. 50
3 05, 835. 94,708 1,127 02,746 | 31.39 | 30:71 | 30.38
75,626 || ommoeo s 75,625 ) 7T} 73,565 |.ooeeeo... 34,68 | 83.70 1..____
15, 064 10, 500 , 564 6,402 1 3.68 | 2.52 | 1.58
45, 429 4, 800 40, 629 3,815 { 78.09 | 52.47 5. 40
8,928 |oceeemee . 3298 |_couuee| 8,149 |ememeo .. 2.40 | 2.34 [..._._
1,420 1,429 1,429 | ... .. 1,368 { 6.94 | 6.64 6. 64
New Hampshire.| 41,930 41,980 || . 40,890 1,040 39,874 1 79.66 | 77.64 | 75.66
New Jersey.---... 677 880 677, 680 270,956 | 408, 724 261, 430 [131.82 {128.36 | 50. 85
New Mexico. -.. . 28, 236 28, 236 15,433 12,808 14,188 | 37.25 | 85.35 | 18.72
-New York._:»-.. 1,176,299.||1,161, 299 ||1,132,123 29,176 630,728 | 77.22 | 43.75 | 42.00
North Carolina. .| 298, 801 , 601 297, 887 (AT 3 237,664 | 287,087 | 71.21 | 56.65 | 56. 53
North Dakota...| 26,355 25, 605 23, 920 1,685 - 750 5, 631 3 42.44 | 9.07 | 6.49
(81111 I 473, 205 478, 205 135, 813 337,392 |........ 466,483 | 129,258 | 56.54 { 5574 | 15. 44
Oklahoma. . 124. 376 124, 376 33,163 91,213 114,411 26,463 | 55,25 | 50.83 | 11.76
Oregon..... 183, 848 183, 848 188, 781 11 125,544 | 125,544 |114.76 | 78.87 | 78.87
Pennsylv&nla.,-. 1, 178 184 ||1,178,184. 415,201 | 762,893 1,156, 576 405 599 {110, 57 (108, 54 | 38,06
.Rhode Island...;] 58342 58, 342 58,842 | 52,023 52,028 | 71.41 | 63.68 | 63.68
South Oarolina. .| 169, 676 169, 376 121 187 48,179 300 | 154,333 108 937 | 77.30 | 70.31 | 49,863
Bouth Dakota... . ), 164 9 164 8, 934 280 fommmeean 1,498 1,360 { 13.95 { 2.28 | 2.07
Teunessee....... 122,082 122, 082 119 521 2,661 |oecnean 112, 502 110, 146 | 36.67 | 33.79 | 83.09
TOXBS e ceemmm e 110, 433 73,782 | 86,851 |.._.._. 107,384 | 42,015 [ 13.31 { 12.04 | 870
Utah. .. 3,154 170 2,984 867§ 4.30 | 8.91 |..__.
Vermont, . 6,288 5,288 | 5, 288 5,288 1 14.03 | 14.03 | 14.08
Virginia 33, 389 11,229 22,160 27,146 7,100 ] 9.41| 7.65 | 2.00

Washington. ... 235, 627 55,072 180, 555 | 57,813 | 220,050 61 245 |118,42 | 88.80 (0.

West Vigrgmia. 288: 569 151:964 ~]36: 605 --,,.-w.- 275,272 139 204 [148.98 (142.11 %g;
Wisconsin._. 4,844 ||.o.o... 4,844 4,844 | ... 1.838 | 1.88 |ocuenn
Wyoming. _...... 3,853 {[-vccmcnnn 3,853 3,813 |ommaeaann 12,59 | 12.46 j.connn

T'Based on estimated population July 1, 1953, excluding Armed Forces overseas;
Source: Department of Commerce, Bureau of the Census; annual report, Compendium of State Government

Finances in 1 954



SUMMARY OF CITY FINANCES 413

No. ~481.~SUMMARy oF Ciry GovErRNMENT FiNances: 1942 mo 1954
[In millions of dollqrs. The 481 citi_es having 25,000 inhabitants or more in 1950]

1TEM - - 1942 1944 | - 1946 1948 1950 1951 1952 1953 1954
3,627.| 4,149 | 5,639 | 6,823 | 7,116 | 7,720 | 8,322 9,075
102 287 741 ] 1,166 | 1,065 1,138 | 1,222 1, 542
3,625 | 3,863 | 4,808 | 5,666 | 6,050 | 6 588 | 7, , 53
2,762 ,040 | 3,928 | 4,522 [ 4,813 { b, 5,672 5, 968
1,994 2 2,657 | 2,008 | 3,187 | 3,462 | 38,769 3, 943
1,740 | 1,777 , O 2,280 | 2,418') 2,680 | 2,787 2, 926
1 347 415 466 5 2
135 169 232 203 304 338 378 415
467 558 764 945 97k 1 1,034 1,083 1,138
421 510 4 862 872 2 2 4
46 48 81 93 99 123 131 144
Charges and mlscellaneous :
general mvenuu ............. 273 301 387 507 579 - 656 760 820 887
Utility revenue i 566 676 732 1844 1976 | 11,054 | 11,118 | 11,207 | 11,322
Water supply... 268 311 332 379 414 4
Llectrio power.. 112 140 154 192 217 250 275 208 317
Qas supply-.- 14 16 19 26 31 38 37 43
Transib....... 171 208 227 245 310 319 314 330 385
Ingurance trust revenue.. - 84 87 092 126 168 184 200 220 243
Employee retirement.. ... 76 82 89 123 163 179 203 215 239
Unemployment compensation 8 4 3 3 4 5 6 & 4
Expenditure and debt
redemption ................ 3,42% | 3,373 | 3,819 | 5,318 | 6,452 | 6,767 | 7,255 | 7,881 8,584
- 424 457 406 432 444 540 534 600 728
Expenditure -] 3,004 | 2,915 | 8,414 4,887 | 86,0071 6,227 | 6,721 | 7,281 7,866
n 2,378 | 2,257.| 2,645 3,769 | 4,630 | 4,797 | 5184 ! 5 652 6 107
26! 30 93 46, 495 5
190 199 300 361 378 407 440 473
204 187 205 320 426 421 424 420 2
462 455 498 678 770 800 902 967 1,027
< .30 32 36 51 62 66 80 8
Highways.-oaeeconnann o7 183 248 420 506 542 587 637 660
Henlth and hospitals. . A4 18 160 | - 208 282 376 395 454 4908 518
Own city hospitals.. 8 8 (2) 8 254 272 317 352 371
Other.o oo vaeanan &) 3 ® 2 122 123 136 146 147
Sanitation.. 164 174 224 371 501 517 534 585 G696
Recreation.... 89 85 125 181 222 231 234 259 207
General control... -....... . 144 143 169 212 245 246 260 284 280
Interest on general debt_._..._ 205 186 163 164 163 167 173 184 197
All other general expenditure.. 191 177 241 407 555 538 593 704 780
Utility expenditure. .. .-o...... 524 538 820 1068 111,182 111,222 41,306 111,382 ) 11,480
Water supply..... 235 215 258 375 503 509 577 618 660
Electric power. . 80 98 109 192 230 207 206 309 352
Gas supply- - 10 15 24 24 28 36 39
ransit. e 201 216 247 3569 421 388 400 410 418
Insurance trust expendit: - 102 120 139 165 187 208 231 247 268
Employee retirement.._....___ 100 119 138 162 183 . 208 220 245 265
Unemployment compensation. 2 1 1 3 4 2 2 2 4
E\tpegjditélre by cheracter and
ec
- Current operation (including
intergovernmental expendi-
BUrO) e o2 e mm e 2,053 | 2,195 | 2,512 3,280 1 3,718 | 3,072} 4,34B | 4,689 4,986
Capital outlay. . 323 156 326 012 ) 1,483 | 1,412 ) 1,493 | 1,601 1,920
Construetion [ON 110 222 730 | 1,258 | 1,167 [ 1,233 | 1,420 1, 611
Purchase of land and oxistlng
struct! ures ................... ) i« 51 62 101 119 146 156 175
Bquipment. .. cocoeemuan A ® 31 53 120 124 126 114 116 134
Assistance and gubsidies... . 210 156 170 276 852 357 362 353 361
Interost on debt.....coaeeameaasl 315 290 266 254 268 278 287 | 302 321
Insurance trust benefits nnd
withdrawals. ovvmeecomneanan 102 120 139 166 187 208 231 267 268
Debt outstanding at end of
fiscal year, total ... _.... 8,551 | 7,924 | 7,603 | 8,125 | 9,415 | 9,975 {.10,592 | 11,322 | 12,162
Long-term 7,758 | 7,446 | 7,805 | 9,023 | 9,628 |-10,099 | 10,763 | 13,644
Fuil faith and oredlt. 7,602 | 7,012 | 6,708 | 6,900 | 7,740 | 8123 8,374 | 8,681 | 9,062
Nonguaranteed.. . 708 41 740 005 | 1,283 | 1,505 | 1,725 1 2,081 2,482
Short-term._._.._ 241 171 167 320 392 347 493 560 618
Net long-term. . 7,208 | 6,567 | 6,219 | 6,511 | 7,575 | 8,140 | 8,601 | 9,254 | 10,065

:  Includes minor Hquor store amounts not shown separately. ¢ Notavailable.
Source: Department of Commerce, Bureau of the Census; annual report, Compendium of City Government
‘ Finances in 1964.
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No. 482.—CGOVERNMENTAL EMPLOYMENT AND PAvroLLs, BY TYPE oF GOVERNMENT:
1942 To 1955

[For October.  See also Historical Statistics, series P 60-88, for average annual monthly employment aud payrolls)

TYPE OF GOVERNMENT 1942 1945 1949 | 1950 1961 1952 | 1953 1954 1955

EMPLOYEES (1,000) ' )
: 5,915 | 6,556 | 6,203 | 6,402 | 6,802 7,105 [ 7,048 | 7,282 | 7,432

2] (eivilian) o oo 2,864 | 3,376 | 2,047 | 2,117 | 2,515 2,583 | 2,385 | 2,373 | 2 378
g&%?snt(llocal-.)’ S13,250 | 3,181 | 4,156 | 4,285 | 4,287 | 4,522 | 4,663 | 4,850 | 5, 054
- Bchool 3. ... - 1,820 ) 1,267 | 1,658 | 1,723 | 1,750 | 1,873 | 1,049 | 2,050 { 2,169
Nonschool. ... T7I70TTTTT 1,031 | 1,914 | 2,497 | 2,662 | 2,628 | 2,640 | 2,714 | 2,800 | 2 886
State - -1 7503 473 | 731 745 754 768 | 788 839 886
1,970 | 2,020

9 11,220 | 1,939

497 512

2,103.1 |2,264, 5

642.8 | 530.2 | 613.4 |' 857.4 | 8559 | 793.1 | 784.8 845, 7
467.6 | 866.7 | 9146 |1,008.0 1,123, 7 [1,220.5 (1,318.3 1,418.8
200. 452 2.9 .0 | 600.0 | 66

Tederal {civilian)

State and local

'tschool 1__ 175. 4 03848 400.4 .6 | " 502.9 | 652 .
Nonschao 2187 | 267.6 481.9 665.5 [ 620.8 | 668.5 | 718.2 | 7H7 1
tate. 59.8 729 15L.3 | 1574 | 1777 196.3 | 210.0 | 227.3 | 2429
Tocal. 159.2 ( 194.7 | 330.6 L8 87T7.8 | 425.6 8. 490.8 | 514,92
City- 100.7 | 133.2 | 210.7 | 230.2 | 283.9( 2827 (301.1| 3244 | 337.0
Connt; 845 2.6 73.6 8.7 86:1 67.0 1 110.5.{ 118.9 | 126.2
Other..... 150 18.9 | 373 38.9| 378 45,8 | 46.9 47.6 61.0

1 Includes figures for employees outside continental U. 8. Beginning 1952, numbers of employees shown are
as of last day of month; earlier figures are ag of end of preceding month. . -

? Excludes all school board members. Data for 1040-55 based on returns to mail canvass survey of Bureau
of Census; those for prior years based on information furnished by Office of Education. Y

or GOVERNMENT: 1 955

f

No. 483.—GOvERNMENTAL EMPLOYMENT AND PAYROLLS, BY FUNCTION, BY Lmver

[For October]
P - EMPLOYEES (1,000) " PATROLIS (§1,000,000)
- FUNCTION | Pederqt) - Stote and local - - Npedera|  Btatoand local
Total | civil‘- T —| Total {{ (civil- .
A B2 [ wotal || State |Local fam) ¢ [ potat || State {Toca 2
All functions. ... 7,432 || 2,878 | 5,054 | 1,260 | 3,804 |2,2645 || 845.7 (1,418.8 || 340.4 |1, 07,4
National defense........_._. :

Postal service..

Local fire protection..
Natural resources....
General control.
AT Other. .o ol

PerCentcninneen-n.o.| 100.0'(| 100,06 | 1000 {| 1000 | 100.0 { 100.0 || 100.0 | 1000 00,0 | 100,
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1 Source: Clvil Service Commission; as of October 31. 2 Subject to sampl ariation. i .
2 State National Guard activities included in All other. smpling variation -

Saurce of tables 482 and 483: Department of Corumerce, Bureau of the Consus: alreport, St te Distributio
of Publie Emplogment i 1955, £y of ¢ T us; annual repor ', State Distribution
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No. 484.—GOVERNMENTAL EMPLOYMEI\:{T, BY LEVEL oF GOVERNMENT, BY STATES:
955

[For October]

EMPLOYEES (1,000) RATE PER 10,000 POPULATION 3
Btate Local ? ' Full-time equivalent

STATE All Fed- Fed- Stat quvale

public ers{l Dotal ﬁulb 11;;1111- ?rfl wnd | state

em- cf- otal me me Cl- : 3 .

ployees vilﬁnn)l equiva-| TO! | oquiva-lviliany| 1ocal nd || State) Local
lent ent | loca :

Total. ..o 7,226.7 2,172, 6 (1,250, 4 |1,129.2 [3,803.6 |3,858,2 | 182,8 | 307.6 | 273.2 || 68.7 | 204.4
Alobama oo 134.1 62.1 21.3 18.8 60.6 56.8 1 171,91 270.8 | 240.2 (| 61.0 { 187.3
Arizona.. 45.8 15.3 8.5 ‘7.3 22.0 20,4 | 155.6. 311.9 | 282.6 || 74.7 | 207.9
Arkansas. 61.0 15. 6 14.2 11,5 3.4 28.2 | 86.6|254.5 | 221.7 || 64.8 | 157.4
California.. .| 085.4 230.2 90.2 87.5| 365.1| 332.9)176.6 | 849.4 | 322.6 {| 67.2 | 255.4
Lo () 1Y L — 87.0 32.8 15.1 12.7 39.3 34,91 210.6 | 851.3 | 807.5 || 8.9 | 225.6
Connecticnt..oon e 80.6 12.2 207 | 10,2 47,6 41.4 ] 54.5 | 305.0 | 270.2 [85.5 | 184.7
Delaware. . 14.8 31f 6.4 5.9 5.8 4.7 79,21 302,83 | 276.0 [|l152.8 | 122.1
Dist. of Col. 2615 || 2297 \oeoooe o 28| 2071 () |256.0 ) 242.4 ||......| 242.4
Florida... 161. 6 41.5 28.5 27.8 01.6 86.1 | 120.3 | 347.9 | 329.8 |/ 80.5 | 249.3

55,7 21.4 20.1 72.5 67.41153.0 | 250.3 | 241.8 [} 55,6 | 186.1

5.8 7.3 5.8 14.7 1211 94.8(3850.7 | 204.9 1) 95.6 | 199.3

101, 5 52.0 47.1 | 211.1 | 183.1 ] 108.4 | 281.5 | 245.9 || 50.83 | 195.6

4,7 31.0 28.2 0.7 80.6 .4 | 261.0 {1 65.1 185.0

16.2 24.3 20.7 69.1 57,9 60.0 | 346.8 | 201.9 (1 76.7 | 215.1

22.7 20.8 17.9 53.7 44,3 1 110.3 | 361.8 | 302.2 [| 87.0 | 215.2

30.6 211 10.6 40.6 44,51 102.0 | 235,2.| 213.83 |1 65.1 | 148.2

23.8 37.8 35.6 59.9 55.9 .5 | 333,8 | 312.5 ||121.5 |  191.0

14.7 9.3 8.7 2.6 15.5 1 162,65 | 341.2 | 267.4.|] 95.7 717

Maryland 8_. 110.4 46,9 20.4 - 19.2 62,2 49.1 271,71 2561 11-72,0 }  184.1

Massachusetts. ......] 220.6 611 3.1 334 | 184.4 ) 116.5) 121.8 | 336.1 | 208.8 || 66.6 | 232.2

Michigan...... counen| 276.1 38.8 51.0 44,3 | 185.3 | 158.2/| 53.6 | 326,65 ( 279.9.{{ 61.2 | 218.6

Minnesota .. .. 136.2 24,4 28.1 23.6 83.6 06,8 76.9|362.1 ) 2848 74.2 | 210.6

Mississippi.- 74.2 17.2 15.0 12.9 42.1 38.0 | 81.31270.3| 241.2] 6L.2 [ 180.0

Missourl... 169.9 48.6 25.3 22,5 86.0 76.1 | 117.7 | 269.6 | 238.8 . 5 184.3

Montana. - evaeeacan- 30.6 7.3 7.7 8.4 15.5 13.6 | 115.5 | 366.6 | 316.1 {{101.3 | 214.8

Nebraskt e cauewemeenn 71.2 18.9 13.1 11.5 39.2 33.1]186.9 | 878.8 | 323.5 | 83.4 | 240.0

Nevada. ... 13. ¢ 5.0 2.3 2.1 6.5 6.01223.81308.6|357.7] 932 2645

New Ha 23.7 3.1 6.6 5.5 14.0 9,31 56.4)368.6} 266.1 | 98.8 | 167.3

New Jorsey.-. 207.6 49,8 29.3 26,9 | 128.5 ¢ 112.7 N 91,1 | 257.6 || 49.7 | 207.9

New Mexico...coueenn 44.3 18.1 10.3 7.9 16.0 14.6 | 227.0 | 330.3 | 283.3 || 99.6 ( 183.7

Now York. .ooooouaan 743.9 185.4 98.5 06.2 | 460.0 [ 427.1 | 115.0 | 346.4 | 324.6 || 59.7 | 264.9

North Oarolina. 140.7 28,1 82.9 77.2 290.6 250 | 65.7 | 2627 | 238.7 |[180.2 58. 4

North Dikota.-- 32.4 6.1 5.9 5.0 20, 3 12.8 408.8 | 277.9 109, 9

0. s 04,2 51,1 44.6 | 222,6 | 181.6) 105.0 | 305.3 | 252,38 || 49.8 | 202.6

41,3 24,2 19.1 53.1 46.9 | 100.8 | 356.5 | 304.4 || 88. 216. 2

Oregon....... . 17.0 19.9 17.3 39.3 34,3 1 101,81 855,0 } 309.3 }}103.8 1 205.5

Pennsylvauiy . 136.0 72,3 67.7 1 199.6 | 176.7 | 121.9 .G | 219.0 (| 60.6 | 158.4

Rhode Island. 36.6 13.1 8.6 8.1 14.9 13,7 | 154.7 | 278.2 | 258.6 || 96.0 | 162.6

South Carelina. 83.6 22,8 17.0 15.9 43.8 40.8 { 09.8{266.6 | 246.1 | 69.4 | 176.7
South Dakotd. .. -... 34.8 8.4 6.5 5.6 19.9 14.4 | 124.1 9.9 | 205.2 L2 | 212

41.6 20.8 18.1 69.1 64.3 1 121.8 1 263.1 | 241.0|| 52.8 | 188.2

110.4 50.2 42,3 | 191,71 180.11} 120.0 | 282.5 | 259,7 |} 49.4 | 210.4

26,3 9.0 6.8 20.3 16,2 | 387.2 | 875.4 | 294.5 || 87.2 | 207.3

3.1 48] 4.1 8.3 6.0 821 |847.9 | 268.3 {|109.7 | 168.6

71.8 i 34.1 3L.3 65.3 60.1§{ 277.7 | 255.6 (| 87.5 [ 188.0

Washington.... 150. 4 54.4 25.8 21.4 70.2 61.8 ] 211.5 | 373.6 | 323.7 || 83.1 | 240.6

West Virginia 60. 9 11.0 16.9 14.8 33.0 30,3 55.1 [ 248.0 | 225.6 || 74.0 | 151.6

Wisconsin... ol 1459 20.0 26.1 19.9 ( 100.8 76.6 1 54.2 1 340.9 } 261.2 |} 53.9 ] 207.3

Wyoming. .ccoeeanenn 18.6 8.1 8.7 3.2 9.8 8.4|167.8 | 440.7 | 377.7 |[108.1 | 274.6

{ Source: Oivil Service Comunission; as of Sept. 30. Excludes employees working outside continental U, 8.

3 Subjeet to ssmpling varintion, .

* Based on estimated ?ol)ulntion as of July 1, 1955, :

4+ Ropresents actual full-time employees.  Full-time equivalent not computed, as total payroll (full-time and
puart-time) not available. .

§ Data for Federal cmployees in District of Columbia are for Washington, D, C., metropolitan area and includes
substantial number of employees working in suburban locations in Mnryiimd and Vigrinia,

¢ Not computed; see footnoto 5.

7 Nonschool dats for October 1954, A S

Source: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ-
wment in 1955.
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No. 485.—Smars anp LocAn GoVERNMENT EMPLOYMENT AND PAYROLLE, BY
FunorioN, BY TYPE oF GOVERNMENT: 1955

[For Gcetober)
LOCAL !
State

FUNCTION ;lzmd1 State| ' Seh
- : oca. - | Total]| City |County| el Town-|Specta]
I ik Y | dstrict ship |distriet

EMPLOYEES (1,000} . S I {

Total PR S 5,054 {11,250, |3,804 ([2,436 597 | 1,455 [ 199 [ 136
Education, total. 384 [1,784 |I' 198 851 1,455 | 46|
Public sehools. 53 1,722 187 85 | 1,444 b e

Institutions of

Natural VeSOULeaS- o amec e o e cmmcmemmmmm e mm e mmnm
Sanitation..: - -_ :

Local parks snd recreation

Housing and community redevelopment. .
Employment security sdministration. . ..o 45
State liguor stores. .. PR )

Local utilities, total 228
Water supply. - 100
TEleetric light 47
’(I;mnsit, o . 7’47
a8 supply
QGeneral contro 420
Nonhighway transportation. - .o cconoemncaannn- 13
Allother..ca.ocoemiocaas : RO . 273
PAYROLLS ($1,000,000) - ) : .
Total - [1L,418.8 {1340, 4 |1,0784/1413.8 | 147.8 | 452.8 | 30,8 332
Bducation, 1ot - o n e 661, 97.5 |664.2 [
Publieschools. . coocameoanninacnn .| 573.2 {{ 14.9 [658.3
Institutions of higher education.- 81,8 |) 75,9 &9
[} 11T R P, 8.7 3
Highways 3
Public wellare
ealth........
Ho]sipita‘\s.

Sanitation....._.
Local parks and
Housing and community redevelopment. ...
Employment security administration..._.
Stata liquor stores. . .....o. e em i —————— e 3.8 3.8 lueeos

Loeal utilities, total
Water supply - comvcnmmane -
Electric light and power

Pransil

[ERTTEN0T 13 U PO
General control_...._....
Nonhighway transportation
AN OtBEL . o e em e e e

1Subject to sampling varlation.

2 Less than 500 employees. :

4 Less than $60,000.

Souree: Department of Commerce, f . Y i : :
slogman i 1555' n erce, Bureau of the Oensus; annua) report, State Distribution of Public Er



EMPLOYMENT

417

No. 486.—8S1aTE AND LocaL GoverNMENT EMproYMENT (FUrr-TiME EQUIVALENT)
: BY FuncrioN, BY STATES: 1955

[For October]
Health i
K eal : . o8
- A Educo- | High- | and Folice | Public | gyns. Naturall gng | 4
. N tions tion | ways hg: | fire | fare tation | sonroes E&%&i‘ ‘ other!
stores

Tpta] ........... 4,487,404 [|1, 935,069 |443,326 |502, 380 37.2,‘833, 1101, 617 {114, 621 |110,937 |232, 815 |673, 906
75, 574 39,549 | 10,802 | 5,256 | 4,420 | 1,087 | 1,621 | 2.428 | 2,001} 7,820
27,608 13,816 |. 3,027 | 2,871 | 1,687 307 495 828 | 1,420 | 4,248
39. 858 21,843 , B 3,533 | 2,184 656 567 | 1,457 801§ 3,550
Qalifornig . . —cccuneen 420, 404 176 186 | 26,602 | 46, 250 36 760 | 9,647 | 7,202 | 17,263 | 22,243 | 78, 161
Colorado. .ccuavounne- 47, 636 22,203 1 4,707 { 4,800 | 3,088 988 | 580 | 1,554 | 1,761 | 7,726
Connecticut. 60, 554 24,262 6, 708 | 7,740 6,856 | 1,316 | 1,388 595 1,288 { 10,417
Delaware. ... 10, 642" 5,074 | 1,001 | 1,024 706 150 154 271 234 | 1,848
Dist. of Columbia....[- 20,680 5,667 [~ 1,015 { 2,763 | 8,627 | 1,113 | 2,111 (... .. 608-{ 8,876
Tloride. . cce-nn 113, 846 48,546 | 11,360 | 13,421 | 8,667 | 1,863 5,040 | 4,191 | 4,945 | 15,804
Qeorgis. 87, 542 44,101 ) 9,915 | 8,873 | 5,951 861 | 2,810 | 2,865 2, 557 1 9,619
Tdaha.... - 17,960 8,183 ,642 | 1,284 | 1,130 177 134 , 509 480 | 2,412
TNinois. i oo ceencaas 230,173 05, 542 | 15,261 | 23,671 | 21,584 | 6,757 |' 7,763 | 3,020 | 20,464 | 36,102
Indiana 108, 676 51,249 | 8,698 | 14,927 | 8,762 | 2,084 { 1,866 | 1,720 | 4,405 | 14,085
Towa.... 78, 570 41,047 | 9,143 | 7,202 | 3,667 | 2,205 | 1,083 | 1,585 3,123 9,335
Kansas.... 62, 261 20,856 | 8,747 { 6,332 | 3,392 | 1,313 731 1,154 1 2,031 8,005
Kentucky . vvaeecanns 64, 111 31,817 | 8,697 | 5,042 | 4,280 841 918 | 2,875 | 1,528 | 8,713
¢ 91, 480 41,360 | 9,012 | 10,856 | 5,787.| 2,280 | 2,220 | 4,454 | 2,864 | 11,730
24,198 10,618 | 4,136 [ 2,077 | 1,562 429 202 | 1,172 826 , 091
68, 353 29,009 | 5,621 | B 758 , 761 741 2,192 1,100 | 2,625 | 11,527
149,872 42 264 14 087 | 24,053 | 20,092 | 4,110 4,295 -991-| 10, 584 29 396
Michigan....- N 202, 502 01,779 | 16,587 | 25,633 | 16,918 | 8,764 | 6,187 | 4,004 | 10,790 | 26,830
Minnesota. 00, 399 41,100 | 11,102 | 10,868 | - 5,079 | 2,226 | 1,136 | 2,688 , 687 | 13, 515
MiSSfSSisipi- 50,908 28, 955 203 | 4,472 | 2,364 965 7711 2,360 | 1,270 , 548
Missourt. ceceuramaca- 98, 6576 44,413 | 9,471 } 11,538 | 9,059 ) 2,212 1,710} 1,776 | 8,081 ) 15,310
Montan8.. o ceeeouounn 20, 012 8,871 | 2,891 | ‘1,156 1,181 417 207 | 1,232 371 8,820
Nebraska. . - 44: 671 | 10,488 | 4,669 | 4,520 ) 2,449 625 316 | 1,401 [ 5,401 5,802
Nevade . caeen - 8 049 2,858 | 1,196 980 y(ird 88 a2 337 204 1 1,587
New Hampshire...... 14,823 5,432 | 2,522 1,796 1,268 673 130 577 611 1,814
New Jorsey.-oceeunca- 139, 604 53,394 | 11,673 ( 18,510 | 18,184 | 3,745 | 8.831 | 1,714 | 2,008 | 25,885
New Mexico. . 22,521 12,200 | 2,409 | 1,056 , 06 697 536 1,004 028 2,820
New York..._. .| 528,340 151,075 | 43,163 | 85,383 | 56,403 | 16,650 | 20,608 | 6,089 | 49, 874 | 94, 647
North Caroling.._.... 102, 278 4, 026 10, 922 ] 9,046 | 5,725 | 1,305 , 465 | 3,345 | 3,108 | 11,437
17, 840 , 34 2,440 | 1,055 743 282 171 744 - 259 | 2,708
226, 201 101,238 1°20,399 | 23,622 | 18,549 | 5,627 | 6,603 | 2,773 | 13,335 | 23,905
85, 986 33, 596 8191 5,821 | 4,254 | 1,245 | 1,343 | 2,163 | 2,203 8§ (42
51, 621 23,913 | 5,846 | 3,007 | 3,840 | 1,061 349 | 2,017 | 2,054 8,034
Pennsylvenis. . ...ooo 244,378 107,476 | 27,802 | 23,613 | 22,404 | 7,223 | 5,563 | 2,827 | 0,350 | 38,121
Rhode Island.. -] 21,854 7,518 | 2,088 | 2,461 | 2,851 892 521 564 511 | 4,478
South Carolina 4 66,191 30,113 | 6,010 | 6,187 | 8,180 696 | 1,438 | 2,287 973 5,847

South Dakota. ..cmuuw 19, 982 0, 606 , 961 | 1,076 770 269 184 566 447 )
Tennesseo. . covvo- weae| 82,849 37,433 | 10,076 | 7,885 | 4,074 | 1,307 | 2,942 | 2,006 | 7,258 | 8,87
Texas. ... 112,526 | 24,185 | 16,992 | 15,726 | 2,305 | 6,085 | 5071 | 11,044 | 27, 505
Ttah.... 2,59 2,111 | 1,690 | 1,355 265 158 895 8951 3,040
Vermont 4,766 2,143 569 572 157 30 375 455 1,076
Virginia 43,709 { 13,008 | 9,005 | 5,696 | 1,260 | 2,088 | 2,470 | 3,126 | 11,164
Washington. ... .| 83,201 35, 804 ,043 | 7,332 5, 499 | 1,716} 1,009 3,317 | 8,262 12,210
West Virginia.. - 45,168 26,37 5,138 | 2,806 | 2,453 724 596 | 1,154 | 1,414 | 4,448
Wisconsin. .. - 96,490 30,633 | 11,901 | 10,715 | 8,008 | 8,761 | 2,856 [ 3,500 1,986 | 14,200
Wyoming....oceeceeen 11, 558 5,676 | 1,357 | 1,305 554 23 17 692 258 | 1,315

1 Includes 304,000 for general control.
Souree: Department of Comumerce, Bureau of the Census; annual report State Distribution of Public I’m;oloy.

ment in 1966,

375282°—56——28



418 STATE AND LOCAL TFINANCES AND EMPLOYMENT

No. 487.—8ra1s anDp Locar GovernmeNnT BurLoyMuNt (Furi-Tive EQUIVALENT)
pER 10,000 PorvraTion, BY FuNcTioN, BY STATES: 1955

[For October]

Util-
' ) Health Pub- . ities
Al W panen.|migh| and | Eolive| g |Sanl) Nat- | yng | Ay | Popus
STATE Tunc- % .| and . | ta- |uralre- . lation
tlons || tom | Woys| hospl- | “arg | Wel- | gion | sources | SUatc, |other!) (3 gop)
stores
TOAl. ceeneenoaioee 27s.2 |l 1msizroe| s 27| 62| To| 68| 14.2|dno | 164,280
AIODRMA < eeee e emne. 240.2 || 130.4|343| 17.3]| 46| 36| 58| 80| 09|28| a0
ATIZOD oo 2526 || 1350|300 202 1me| 81| 51| 84| 145|434 980
Arkansas. . .cecomeeecimnnon 221, 7 122.1 | 27.8 10.7 12.2 3.7 3.2 8.1 5.0 19.9 1,789
Californis, oo omoemon oo 3226 || 1352204 855 282| T4| 56| 12| 171|50.9| 1303
COI0TIAO - e e meeomee e s07.5 || 143.9|8.0| stel| 106 6.4 37| 10.0| 1.4{409( 1540
Conneeticut. Aozl 1082l 200] 345 306| 59| 62| 27| || 2o
Delarare. . -.oon ool 1sLileme| 25| 26| 29| 40f 70| 60478 887
Dist. of Columbin.......| 242.4 || 6.3 | 1L0| 324 | 425| 18.0| 247 | ooolec 7.1 6.4 853
10.6 (329 | 8s.9{ 21| 64|146] 121] 14.3(460] 8452
121.8 ) 27.4 24.5 16,4 2410 7.8 7.9 711 26,6 3,621
184.4 ) 43.4 | 211 18,6 2.9 2.2 2.8 8.0 30.6 60
1021 [163] 28| 280| 72| 83| Bz| 200|386 o861
1.4 {100 35| 22| ¢8| 43| 40] 104|3.6] «a%0
152.5 | 340 7.1 13.7 8.61 40 5.9 1L.6 | 34.7 2,692
1449 | 425 807 | 65| 64| 36| b6.6] 128]30.3| 2080
1042 ®6| 68| 12| 28| 31| 06| 51|200] 3005
1413 13391 sri|.198| 78| 76| 153| 98|d.1] 202
173|457 230l 1ms| 47} 22] 80| 91|32 905
‘1000 |21 | 828 268| 29| 82| 41| 05452 2660
843 |®1] a0 0| &2 88| 2ol ol1|smc]| o
Michigan....o. mmne 20.9 || 126.8122.9| 454| 23.4| 52| 85| 66| wolsni| 7
MANDCS08S, - e o ovee oo 28481 120.5/350) 342 160| 70} 36| 86| 85|426] 31
MSSISSIDDL. - oeeee e o2 || 1o7v |3¢1| enz| wel| a6 37| wmwa2{ 6ol2s| i
DMISSOUFL - moimemoooemeen '8 || 1076|229 28.0| 20| 64| 1| 43| 75|am1| Cim
O e A 1| 1401 | 467 | 18.3) 18.6] 66| 2.3| 195 116|525 3
Nebraska_. 5| 1411 |axs | 37| | 45| 23] 101| 301|420 1,381
170 | 632] 46|-3051 39| 41] 10| ‘o170
JoT5 | 453 sme| 2ms| 121 23| 104| 1L0]326 557
Now Jorsey. 9.5 (25| 42 85| 69l 71| 32 49|av| &0
Now Mexico a7 1303) 133 185| 88 67| 126| %9855 795
Now York.. 98.7 281 30| auo| 10.3/128] ‘37! 30658 7] 1612
North Carolin: 1261 255] 23.2| 84| 30|758| 78| “7Ta|w7] 428
North Dakota. 1456 (3.0 164] 1.5 44| 27| 1.6] 40435 642
10 e u29 28| 23] 7| 63| 76| 31| 149|370] s 968
Oklalioraa. - 4| 1550|338 268| 19.6] 57| 62 100 102(871| 2168
OTCRON .~ oo 3|l 1433 (350 24| 20| 64| 21| 121| 123|s07] L
Pennsylvania.. ... -o... 0 063 (20| et1| 200( 65| 50l 25| 841 11,15
Rhode Island... 6|1 s8p 25| 1| 7| 106] 62] &7 60|l Vi
South Carolina. 1 1ane | 26:3] 21| 140 3.0 6.3] 98| 43(235| 29
South Dakota. - -womm-.- .2 || 56,7 | 43.7| 159) 1n4) o) 27| 84l 66|58 677
100.5 (20,6 281 145 41} 86| 601 2.2|205 17
1814 [m2] 98| 184 28| 81| he| 120|321 32%53
6212700 2ue| 17s| 84] 20| 15| 115300 781
1261 66.7) W1 151] 42] 0.8 89| 120|284 378
1221 (368 92| 159 35| 57] 69| s7lsn2l 3sm
139.3 |31 25| 24| 67 30| 129| 32ilarel| 25w
3ty lesy| 43! iz2| a6l 3ol 58| 7ilz22l 20
107.0 | 3.2) 00| 207] 12| 77| o5| 52!37] 360
1822|443 456 81| 76| 58| 226| 84420 306

1 Includes 18.5 for general control, :
2 Estimated as of July; excludes Armed Forces overseas.

m??tt)lull;s(;g Elgenartmeut of Commoeree, Bureau of the Consus; onnual report, State Distribution of Public Bmploy-



PAYROLLS - 419
No. 488.—S1ATE AND LooAL GQVERNngaSI\éT Payrors, BY FUNCTION, BY STATES:

[In thousands of dollars. For October]

Uil

Health s | ties
smATE fone. || Bdu | High- | and | Police | Public| gop;. \Naturall gng | 4y
Yions cation | ways hggl%i- fire {are tation BOUICES ]Eilé?.ltoar ather!

stores |
Total . ...o..._ 1,418,824 |1661,690 | 125,018 |122,562 (128,034 | 27,488 | 34,105 | 32,135 | 80,264 | 207,527

19, 575 || 11,1988 2,087 | 1,016 | 1,206 294 296 0645 738 2,086
96 974 527 571 156 246 400 | 1,251
-8,637 || 4,776 1,022 665 544 130 107 310 196 887
165, 610 || 75,000 | 10,394 | 13,931 | 14,809 | 3,078 | 2,616 | 6,203 | ©,43) | 29,8C0

13,946 {| 6,987 1,385 Vl, 177 a7 275 " 105 | 380 821 2,008
20,876 || 9,392 2,004 | 2, ggg 2,ég3 384 401 213 478 3,§§g

3,204 || 1,804 288 3 41 41 81 64

8,162 || 2,602 341 893 | 1,550 364 608 |- ceemean 199 | 1,521
31, 876 ( 1 2 ® ® ® (0] ® 2
20,361 || 10,664 | 1,904 | 1,708 | 1,559 228 b24 604 582 | 2 498

fndiana. ..
- Towa..

Kansag 17,162 || 9,181 | 2,223 | 1,275 930 305 186 203 781 | 1,088
Kentuc 15,602 || 8,000 | 1,960 956 | 1,166 182 252 577 402 2,110
Lonisisna. . 23,642 || 11,852 | 2,009 | 1,910 | 1,735 680 474 | 1,004 731 | 3,007
Maine. ... : : 1,049 444 103 [ 108

Maryland.. 21,424 || 10, 424 ) 1,989 | 2,070 196 577 382 776 | 3,472
Massachusetts.... ... 4,224 || 15118 | 4,219 | 5939 | 6534 | 1,116 | 1,160 386 | 3,710 | 9,043
Michigan. ... ......| 73,766 || 36,849 | 5,775 | 7,301 | 6,408 | 1,077 | 2,281 | 1,208 | 4,201 8910
Minnesota.... 20,680 || 14,722 | 3,438 | 2,810 | 1,857 | 701 | do4 708 918 | 3,933
Mississippi. 10,640 || 5,827 | 1,353 577 225 129 479 272 1,066
Missourl. ._iooo... 26,880 || 12,770 | 2,479 | 2,645 | 2,17 | - B2 478 488 875 3,872
Montana. ... ... 6,280 || 3,111 978 280 357 10| . 64| 366 198 826
Ne'brmka._. -| 12,431 || 5627 1,264 956 710 150 81 3061 1,848 | 1,401
Nevada......._. - 283 1,007 6 269 | 254 35 29 134 80 523
New Hampshire ...... 3,877 1,592 566 891 3060 | 121 31 157 174 486
Now Jersey_... ... 48,742 1| 22,228 | 3,404 | 4,475 | 6,613 | 1,038 [ 1,126 6151 840 8,314
New Mexico... 7,177 || 4,386 634 223 308 195 128|345 175 783
New York...... -| 188,046 || 64,843 1 13,118 | 28,034 | 21,583 | 4,776 | 7,241 | 1,604 | 18,811 | 32,94
North Carolina....... 27,928 || 16,203 | 2,808 | 2,007 | 1,643 830 | 402 82 707 2,016
North Dakota. 5,260 || 2,807 735 [ 236 213 73 47 234 74 740
Ohio...... 71,758 || 34,081 | 6,200°| 5980 | 6,519 | 1,400 | 2,080 849 | 4,610 { 10,033
Oklaho: 17,672 || 9,827 | 1,695 | 1,004 | 1,230 312 | 308 550 657 | 2,001
Oregon 17,000 || 8, 058 | 1,943 | 1,017 | 1,358 299 113 745 719 2,749
Permsylvania .. 76,040 || 36,734 7,614 | 5726 | 7,210 | 1,749 | 1,645 0| 2,740 | 11,643
Rhode:Island._.. © 6,348 || 2,561 | -"539| . 581 815 231 138 131 181 | 1,221
South Carolina. 12,360 || 6,863 | 1,185 | 1,121 764 170 240 521 239 | 1,268
South Dekota....«...| 5136 || 2,802{ 828 189 198 66 | 46 152 116 739
TeNnesses .~ - «nmwemn- 20,780 || 10,077 | 1,907 | 1,421 | 1,430 320 584 403 | 2,328 1 2,080
Texns._...._.. 63,208 | 34,516 | 6,730 | 8,457 | 4,702 614 | 1,604 | 1,219 | 2,886 | 7,480
Utah._.__.. 6,810 ||' 3,868 658 389 403 77 43| 251 248 874
Vermont. .___. R 2,629 || 1,232 504 138 | . 158 44 7 123 121 302
Virginig..ooceeeenene 23,817 || 12,182 | 2,830 | 1,051 | 1,672 303 488 | 669 868 | 2 803
Washington.. 28,640 ([ 13,003 | 2,802 | 1,850 | 1,960 532 331 | 1,035 | 3,149 1 3,889
West Virginia. 12,243 || 7, 1,229 501 720 151 128 | 322 367| 1,027
Wisconsin__. 82,194 || 14,483 | 3,606 | 2,771 | 2,871 | 1,113 | 1,135 943 642 | 4,680

‘Wyoming..___..._..._ 3, 466 1,797 436 315 173 64 49 191 80 360

I Includes $92,062,500 for general control.
3 Not available; estimates included in totals.

So?rcalggepartment of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ-
ment in



420 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 489,—87are aAND Locan GovERNMENT PaYrROLLS, BY. LEVEL OF GOVERNMENT,
BY StaTEs: 1955

X [Eor QOctoher]

- PAYROLL, AVERAGE EARN-
PAYROLI, ALL EMPLOYEES FULLTIME INGS DURING
EMPLOYEES MONTH
) . Pereent of
STATE Amount total All gull-
Stote | Local! { em- ! tIme
Sotn] - . 1 Ployees| poyees
Total State | Local ! jState [Local!
: Per- | Per-
" 31,000 $1,000 81,000 | cent | cent | $1,000 | $1,000 Dols. Dols.
Total. ..... wrma———————— 1, 418, 824 || 340,399 /1,078,424 | 24,8 | 76,0 | 326, 441 1,045,039 281 316
JERoTiha it TS 19, 575 . 4,060 | 14,616 | 26.3 | 4.7 4,067 | 14,304 239 250
ir‘fl;:mn 0 89960 2,116 6,879 | 23.5 | 76.5 2, 060 8, 759 204 326
Arkansis. oo ceeenanan ——— 8, 637 2, 776 5,861 ( 32.1 | 87.0 2, 660 5, 72 190 a7
California. 165, 510 34,364 1 131,146 | 20.8 | 70.2 1 34,017 { 127,260 364 304
Colorado...-. . wmmaman 13,946 3, 847 09 f 3 , 680 9, 739 256 203
H 20,876 || 26,485 6,485 | 13,90 | 306 345
Popmection 3904 || 1,600 oo | Lol gl
8,162 §l o e s
31: 376 G, 897 6, 24,060 261 275
20, 361 5, 019 4,032 | 15074 217 232
4, 954 1,720 3,233 1 34,7 65.3 1,497 3, 061 226 276
82, 744 14,519 | 68,225 | 17.5 | 82.6 | 13,7056 | 66,652 314 380
33, 521 , 836 | 25,6851 23.4 | 76.6 7,068 | 24,927 273 300
22,206 5,984 1 16,221 | 26.9 | 73.1 5,467 | 15,613 238 282
17,162 4,800 | 12,3563 | 28.0 | 72.0 4,605 [ 11,793 230 276
15,602 4, 735 10,868 | 30.3 | 69.7 4, 643 10, 54R 221 244
23,642 8,340 | 15,803 | 35.3 | 64.7 8,067 | 14,927 242 250
6,075 2, 397 3,679 § 39.4 | 60.6 2, 364 3,377 197 252
Maryland.. 21,424 5, 481 15,944 | 25.6 | 74.4 5,390 | 15,611 208 313
Massachusetts. . . 47,224 10,849 | 36,375 ) 23.0 | 77.0 | 10,786 | 85,130 280 315
Michigan. ..oeeone v mmmm 73,756 15,309 | 58,357 | 20.0 | 79.1 14,747 | 56, 266 312 364
Minnesota.... - 29, 589 7,754 | 21,836 26.2 | 73.8 6,009 | 20,659 266 327
Mississippi.. - 10, 640 2, 884 T,756 | 27.1 | 72.9 2,727 7,539 186 200
Missour{)_ - . 26, 839 5,713 1 21,126 | 21.3 | 78.7 5,621 | 20,447 241 272
MONEANA e aece e e mm e memm . ..6,289 2,112 4,177 | 33.6 | 66.4 1,981 4,028 271 315
12, 431 3, 205 9,227 + 25,8 | 74.2 2,964 8, 006 238 279
, 831 78 2,040 | 27.6 | 72.4 760 1,990 320 852
3,877 1,493 , 384 | 38.5 | 61.5 1,406 2,201 189 262
48,742 0,058 | 30,684 | 18.6 | 81.4 8 806 | 38, 361 309 349
7,177 2, 414 4,762 | 33.6 | 66.4 2,221 , 668 273 318
New Yorke.oo._. —mvmcm e ——— 188,045 32,051 | 155,996 | 17.0 ) 83.0 } 31,785 | 151,873 337 3590
North Carolina..... 27,9028 Y 260 5,678 | 79.7 | 20.3 | 21,622 6, 525 248 273
North Dakota. . 5, 260 , 686 3,675 1 30.1 | 69.9 1,525 3, H0b 200 295
201+ 71, 753 13,966 | 57,787 | 19.5| 80.5 1 13,297 | 55,452 262 317
Oklahoma. c e cmcciecamaen 17,672 4,970 | 12,693 | 28.2 | 71.8 4,650 { 12 339 229 268
(870 (0) s SN 17,000 5,503 | 11,407 | 82.9 | 67.1 , 143 1 10, 897 287 320
Pennsylvania. _— 76,040 10,430 | 56,601 | 25.6 | 74.4 | 18,822 | 54,339 280 311
Rhode Island._. . 6,348 2, 206 ,144 | 34.7 | 65.3 2,167 , 061 270 201
South Caroling . .cocouaoao. - 12,360 3,724 8,637 | 30.1 | 60.9 3, 594 8, 459 203 220
South Dakots. . oeueeoccecacns 5136 1, 538 3,597 | 30.0 | 70.0 , 243 3,425 185 266
Tennessee. . _.... O, 20, 730 ,303 | 16,367 | 21.0 | 79.0 3,908 | 16,181 231 253
Texas. 63, 208 12,872 | 50,426 | 20.8 1 79.7 | 12,186 | 49,350 262 284
6,810 | 2,233 | 4578328 67.2] 2078 4304] 232 296
2,629 (| 81,125 1,503 | 42.8 | 57.2 1 31,083 1,370 200 260
23,817 7,816 | 16,001 | 32.8 | 67.2 7,671 | 15,702 240 260
Washington. 28, 640 7 21,041 1 26.5( 78.5 7,028 | 20,179 298 344
West Virginia.. - 12,243 3, 691 8,562 1 30.2 | 69.8 3,455 8,348 246 271
Wis%qsin_.._ - 32,194 6,702 | 25,491 | 20.8 | 79.2 6,040 [ 24,269 256 333
WYOmING e v ceecmcmem 3, 466 1,033 2,433 | 20.8 | 70.2 9 2,329 257 300
1 Subjeet to sampling variation. :
2 Bxcludes payroll for pari-time employees. Datanotavailable.

3 Nonschool data for October 1054.

Souree: Department of Commerce, Bureau of the Oensus; annual report, State Distribution of Public Iimplo y-

ment in 1955,



CITY EMPLOYMENT 421

No. 490.—Ciry EmrPrLoYMENT, BY .FUNCTION AND BY PorPuraTioNn Grour: 1955
[For October]

| NI 20000 | 100000 | 25,000 10000 | 5000 | Les
FUNCTION All cities 1,000,000 1 to to .

. . 0 : 0 to than
, 1 OF X0OTe | 1 (00,000 250,000 100,000 | 26,000 | 10,000 | 5,000
Number of citles 78| s 36 65 376 75L| 1,004 | 14,451
Population, 1950 (1,00 96, 106 17,404 | 17,420 | 9,470 | 17,660 | 11,485 | * 7582 | 15,056
EMPLOYEES ) )

1,435,764 /358,030 | 282,601 | 151,208 | 232,583 | 131,915 80,638 | 198,789

979,817 || 184,864 | 184,016 | 94,412 | 161,078 | 101,612 | 08,837 | 184,008
198, 532 50,014 | 40,010 | 18,381 32,201 | 20,224| 11,863 25,830
154, 984 23,546 | 28,526 | 16,768 | 28,806 | 15,837 11,610 0

111, 222 13979 | 15513 | 10,252 | 22,021 | 16,328 | 11,860 | 21 274

Hi hways.

. Sa.nitation 109, 359 25,425 24,749 12,118 18,963 11,190 6,602 10,412
88, 609 12,147 17,102 9,871 15, 046 10, 718 7,647 16,078
..... 60, 455 13,165 15,823 7,725 12, 634 8,745 2,855 2, 508
172,845 32,795 17,973 8,923 | 17,557 14, 256 13,188 68,153
. .83,811 13,293 24,011 | - 10,374 15, 160 7,219 3,312 9, 542
Variable city functions 455, 047 173, 666 97,085 56, 796 70, 605 80, 403 11,801 14, 691
Tducation 197, 511 52,302 44,002 36, 232 43, 042 14, 646 4,133 3,164
Hospitals_ - 99,473 41,043 24,611 8,704 13, 536 7,741 1,439 2, 399
Transit uti 55,497 45,973 8,122 343 | - 688 | 829 [--eiao.nn 4
40,173 8,739 5,838 4,084 b, 542 4,777 4,547 6, 646
26,722 8,183 7,387 3,307 3,803 1,461 1,167 1,414
19, 201 10, 033 4, 200 2,350 1,881 429 126 18!
8,526 5,995 763 610 757 225 64 112
5,784 1,398 2,085 | 925 810 247 130 189
3,060 [|encmeacanan 977 241 546 548 196 553
Total. .ocomnnnn 413,516, 7 (| 135,894.0 |.93,909.5 | 45,951.2 | 67,589.7 | 383,554.5 | 16,057. 1 | 20,560, 7
Common city functions.- 260,222.3 || 70,207.9 | 60,752.7 | 27,442,8 | 45,862.7 | 25,377.5 | 13,067.4 | 17,4218
Poli . 19,021.4 | 14,083,1 | 5,610.8 | 9,855.4 | 5,757.3 | 3,062.1 ] 4,760.2
Fire. ... 42,142, 7 (| 10,106.6 | 10,820.2 | &,777.4 | 9,853.3 | 3,963.2 | 1,267.8 855, 2
Highways. 29, 310.9 5,188.5 | 4,810.1 | 2,832.0| 5070.4| 4,127.4 | 2,690.7 | 3,732.8
Sanitation. .. 30, 810.0 9,000.4 | 7,363.8 | 3,166 5,021.3 | 2,669.6 ( 1,430.6 | 1,550.1
‘Water supply.. , 020, 4 4,649.5 ,368.7 | 3,064.5 4,382.9( 2,076.3| 1,040.4 | 2,848.1
Recreation. ... 14, 695. 7 3,981.9.) 4,265.3 | 1,798.91 2,70L1} 1,112.0 1.0 325.5
General control. . 34,258.9 || 12,6611 | 6,265.3 | 2,715.4 | 4,978.3| 3,176.1| 1,800.9 | 2,562.8
Allother. 21,033.4 4,229.6 | 7,767.2 | 2,487.6 | 3,600.0 | 1,615.6 546. 9 786
Variable cityfunctions..- 153,204.4 || 65,506.1 | 33,156.8 | 18,508.4 | 21,727.0 1 8,177.0| 2,980.7 3,130.4
Education .-| 78,761.3 || 25,172.4 | 16,850.0 | 13,243.0 | 14,805.7 | 4,544.6 | 1,180.2 )
Hospitals. .. 21,898.3 ,867.5 | b5,882.3 | 1,68L.6| 2,619.1 1,286.5 220.2 351.1
. Transit utility. 21,036.9 || 18,280.4 | 3,174.0 114.4 241.1 /5 N S, 9.9
Electricutility. 14, 106. 2 4,058.0 | 2,120.7| 1,485.5| 1,884.6| 1,537.0| 1,330.2| 1,681.2
Health....onueu 7,502.1 2,443.5 | 2,544.7 924,83 | 1,073.7 203.8 154.8 67.3
Publicwelfare. . ......- 5 520.9 3,076.4 | 1,303.5 564.3 446.1 99. 5 16.1 16,0
Housmg and redevel- :
[¢] 570371 2,836.0 2,152.2 237.0 164.9 191.2 50.3 162 16.2
Ah and water Lrans-
portation 1,878.7 586.7 741.8 261.6 212.5 62.1( . 20.5 23.5
Qasutiity . womenecnaaas 8540 {femeanan 302.8 67.9 163.0 177.1 48.5 99,7
AVERAGE MONTHLY .
EARNINGS, FULLTIME
EMPLOYEES
$331 $387 $342 $317 $309 $285 $267 $236
318 388 337 299 300 282 251 231
343 403 361 316 327 316 200 250
360 429 380 345 332 318 200 241
1 376 310 277 275 262 241 225
Semitmon 202 378 208 262 268 242 232 201
Water supply-- 300 383 314 311 204 | . 288 228 239
Recreation..... . 281 314 204 255 ‘262 251 241 216
329 389 354 306 307 271 237 215
305 350 332 268 285 276 222 213
Variable city functions. -- 354 387 353 348 330 202 284 284
Education. - 422 514 419 401 378 336 309 308
Hospitals... - 227 244 241 197 203 182 173 166
Transit utility. 305 398 301 334 351 367 [-emmocnmnn 238
Electricutility 360 464 364 365 343 326 303 281
Health........ - 315 3156 351 288 206 255 234 232
Public we]fa(rle. i 293 308 31 240 243 258 202 258
Housing and redevel-
op gt .............. 340 3569 313 277 284 288 243 237
Air and water trans-
portation. ..o ..-.en 339 398 362 286 274 283 45 225

Gasutty coveemnomeas P2+ N L - 310 282 209 831 225 232



422 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 490.—Crry EmprLoYMENT, BY FUNCTION AND BY PoruLarion Grour: 1955—Con.

) : 1.000.000 250 000 10(:,000 25‘,;200 10{200 5,000 gﬂess
1 eiti ooy 0 an
FuNGToN Allettles || Grmoro | | ooo,ooo 250,000 | 100,000 | 25,000 10 %00 5,000
EMPLOYMENT (FULL-TIME
EQUIVALENT) PER 10,000
POPULATION
Total. oo 1313 201, 6 157. 4 153.1 126.8 102. 8 82,7 58.4
functions. 86.3 104.3 103.6 96.9 80.0 8.3 68.7 50. 5
c?{’xgl?or.l.cjf{---?.i-_ 19.2 28,4 22.4 18,7 17.1 15.9 13.9 12.7
Fire ... 12,2 13.5 16.4 1.7 15.9 11.0 5.8 2.4
Highways. . 10.9 7.8 8.9 10.8 12.3 13.7 14.8 11.0
Sanifation. ... - 110 14.6 14,2 12.7 10.6 9.0 8.2 5.1
Wator supply- . 8.7 0 9.8 10.4 8,4 0.0 9.5 7.0
Recreation. .o ocmemmmmmaean 5.9 7.3 8.3 7.4 8.4 3.9 2.8 1,0
Goneral control-————__ 1.1 187 10.1 0.4 0.2 10.2 10. 6 T
Al ObBOF - e mm e 7.2 6.9 13.4 0.8 7.1 B.1 3.3 2.5
i ity functions._..... 45.1 -97.3 53.8 56,2 37.3 24.5 14.0 7.0
v%%\lm‘:t?ol{ ......... 18,9 28,2 231 34.8 22,3 11.8 6.0 1.9
Hospitals. ..--uaw 10.1 23.2 14.0 9.0 7.3 6.2 1.7 1.4
Tmmit utility-- 5.8 26.4 4.7 0.:1 fl.4 (13 30 DU O]
Electrie utility.-. 4,1 5.0 3.3 4.3 3.1 4.1 5.8 4.0
[0 £ R 2.6 4.5 4.2 3.4 2.1 1.0 0.9 0.2
Public welfaro 2.0 5.7 2.4 2.5 1.0 0.3 0.1 o)
ing. and
e Lgm 0.9 3.4 0.4 0.6 0.4 0.2 01 W
d water transporta-
A P 0.0 0.8 t2l w0l o04] o2| 01 0.1
Gos utility. e mmeeeen (28 | PR 0.6 0.3 0.3 0.5 0.3 0.3
1 Less than 0.05,

Source: Depnrtment of Commerce, Burean of the Conmw, annual report, City Employment in 1955,

No. 4:91.-——SUMMARY or FINANCES oOF STATE-ADMINISTERED PubLic-EMPLoYER
: RurrreMENT SysTeEMS: 1944 To 1954

(In thousands of doliars]

RECEIPTS i i PAYMENTS
Asssls,
B fm- | Government | o end of
1EM ployes | Contributions - ingson| Bene. | With- fisoal
Total | contrie |- invest-| Total |} 5o dr’av;f- Other | year
als

butions State | Local | MeDts

105,234 11 76,867 | 60, 243 | 26,354 | 42,280 {170,178 || 48,662 | 18,857 | 1,752 | 1,241,772
220,005 (| 89,370 | 63,658 | 21,045 | 45,122 | 75,282 || 52,464 | 20,062 | 1,850 | 1,300,240
265, 718 11110, 131 | 71,833 | 36,400 | 47,285 | 00, 505 || 60,084 | 27,576 | 2,585 | 1,607,224
817,061 |1144, 808 | 8, 105 | 38, 238 | 47,000 J105, 200 || 70, 560 | 31,570 | 3,151 | 1,780,848
423, 614 (/182,318 1127, 000 | 60,818 | 63,270 {121,360 || 83,402 | 33,836 | 4,032 {2, 002, 671
500, 975 [1221,943 142,602 | 74, 335 | 62,005 {141,501 || 95,017 | 39,614 | 8,870 2, 436, 930
608, 887 11260, 404 (180,303 | 97,848 | 70,242 {165, 993 1(100, 731 | 46,307 | 9, 955 [2, 870, 583
723,863 |(310, 501|211, 362 [118, 320 83,\181 208, 519 (/139,008 | 61,135 | 8, 381 |3, 441, 064
| 842,034 |1349, 946 263, 306 (123,330 106,452 {256, 444 {159, 966 | 86,978 | 9, 500 4 012, 686
917, 119 {(300, 204 (281, 604 116,427 (119,834 {301, 908 186, 270 105, 316 | 10, 412 4, 637, 821
1,108,053 |1449, 387 352 215 165,928 |141, 528 364, 160 226,000 (120,202 | 8,778 5, 370, 796

1 Unsogregable withdrawal data included with beneflt payments,
2 Includes $807,000 not distribnted according to object of payment.

FSaurae Department of Commerce, Bureau of the Census; annual report, Compendium of State Qovernment
inances.



Section 16

Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Banks in this country are organized under the
laws of both the States and the Federal government. ‘National” banks organized
under Federal law, passed in 1863, are supervised by the Comptroller of the Curreney,
and State-chartered banks are supervised by officials of the respective States. The
Federal Reserve System was established in 1914 to exercise central banking functions,
gsome of which are shared with the United States Treasury. The Reserve System
includes national banks and such State banks as voluntarily join the System. The
Tederal Deposit Insurance Corporation, established on January 1, 1934, insures each
deposit account up to $10,000 in banks which are members of the Federal Reserve
System and in such nonmember banks as join the insurance fund.

Condition of banks.—The Comptroller of the Currency, who has charge of the
supervision of national banks, has collected condition reports since 1863 from these
banks and has tabulated and published summaries of their reports in detail in the
Abstract of Reports of National Banks (now usually four times a year). The call
report data are also summarized in the annual reports of the Comptroller.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began 10 submit their statements of condition at the
same time and in substantially the same form as national banks. These are con-
solidated by the Board of Governors of the Federal Reserve System with data for
national banks collected by the Comptroller of the Curreney into totals for all member
banks of the Federal Reserve System, and published in the Member Bank Cull Report
(usually four times a year) and .in summary form in the Federal Reserve Bulletin.
Banking and Monétary Statistics, which was published in 1943 by the Board of Gover-
nors of the Federal Reserve System, makes available in one volume and on & uniform
basis statistics of banking, monetary, and other financial developments.

Beginning with June 30, 1947, an all-bank series has been tabulated twice & year
by the Federal Deposit’ Insurance Corporation. Data for noninsured banks are
obtained largely through the cooperation of State banking officials. A monthly series,
based in part on the all-bank series, is prepared and published by the Board of
Governors of the Federal Reserve System.

Deposits of the Postal Savings System are reported monthly in the Federal Reserve
Bulletin. General statistics are published annually in the Report of Operations of the
Postal Savings System.

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most money payments are
made by check. All currency is now zssued by the Tedera.l Reserve Banks and the
Treasury.

“Currency in cireulation” or “money in cireulation’’ (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve Banks, with the exception of gold and silver coin known to have been exported
and, beginning with January 81, 1934, all gold coin. It includes all coin and paper
money held by the public in the United States whether in current active use or held

Note.~This section presents data for the most recent year or period available on April 11, 1956, when the
material was organized and sent to the printer. In some instances, more recent data were added later.

423
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idle—also some currency which, strictly speaking, is not & part of the money supply
in the hands of the public, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers. The Federal
Reserve Board derives a monthly figure for “currency outside banks” by subtracting
from the Treasury “circulation” figure an amount representing vault cash held by
commerecial and mutual savings banks, and this figure more nearly approximates true
cireulation. Historical data on the stock of money and money in circulation may be
found in the Annual Report of the Secretary of the Treasury.

Government credit agencies.—Government corporations and credit agencies,
operating under mandates and powers given them by the Congress, make available
credit of specified types or to specified groups of private borrowers, either by lending
directly or by 1nsurmg or guaranteeing loans made by private lending institutions.
Some of these agencies were created to meet financial problems precipitated by the
depression of the thirties; others are geared to meeting certain broad social problems,
particularly in the form of foreign aid and aid to housing.

Toreign loans of Government credit agencies include those of the Export- ~-Import
Bank and the International Cooperation Administration. Credit for agricultural
purposes is provided by the Rural Electrification Administration; the Commodity
Credit Corporation, which makes price support loans on certain farm products; the
Farmers Home Administration; and several groups of banks and cooperative credit
agencies operating under the supervision of the Farm Credit Administration. (See
table 521.) Loans for housing purposes represent largely purchases of insured and.
guaranteed home mortgages by the Federal National Mortgage Association from
private lenders, but also include loans of the Federal Home Loan Banks to member
institutions and the loans of the Public Housing Administration to local housing
authorities to aid in the construction of low-cost housing. Most of the loans guaranteed
or insured by Federal credit agencies reflect activities of the Veterans Administration
and the Federal Housing Administration.

Statistics on the assets and liabilities of Government credit agencies are published
quarterly in the Treasury Bulletin.  Statistics relating to the operations of Government
credit agencies are also available in reports of the individual agencies.

Private credit agencies other than banks.—In addition to commercial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan assoclations, insurance companies, finance companies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
Statistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, etc., of life insurance companies are '
colleeted and published principally by the Spectator Oomp&ny, which also publishes
data on other types of insurance. Federal credit unions are under the supervision
of the Bureau of Federal Credit Unions of the Department of Health, Eduecation, and
Welfare. Consumer credit data are published currently in the Federal Reserve Bulletin.

SAVINGS AND LIQUID ASSETS

Individuals’ savings.—The Securities and Exchange Commission issues detailed
estimates of individuals’ savings showing the increase in liquid assets held by individuals
less the increase in their debt, exclusive of gains or losses from revaluation of assets.
A continuous series starting with 1942 is published quarterly in a special release and
in the Commission’s Statistical Bulletin. (See table 535.) Annual estimates back to
1933 appear in Neational Income, 1964 Edition, issued by the Office of Business Eco-
nomics. The Federal Home Loan Bank Board compiles statistics on changes in
selected types of individual long-term savings. (See table 534.) The Board of Gaov-
ernors of the Federal Reserve System also issues annual data covering the distribution
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of liquid assets and occasional data covering positive, negative, and net savings of
families, by income groups.

Liquid asset holdings of 1nd1v1duals and businesses.—The Board of Governors of
the Federal Reserve System prepares annual estimates of the amount of currency,
demand deposits, time deposits, shares in savings and loan associations, and U. S.
Government securities held by individuals and businesses. This series, which begins

- in December 1939, is published annually in the Federal Reserve Bulletm (See table
586.)
SECURITIES MARKETS

New igsues and retxrement of securities.—Statistical information on new security
issues has been provided for many years by the Journal of Commerce (since 1906) and
the Commercial and Financial Chronicle (since 1919). (See table 557.)  The statistics of
the Commercial and Financial Chronicle, include, in addition to domestic and foreign
corporate issues and State and loecal government securities, the issues of independent
agencies of the Umted States Government, and of foreign governments and their
subdlvmlons

A more comprehensive series of new issues with detailed information on the in-
tended uses of net and gross proceeds has been compiled by the Securities and Exchange
Commission on a monthly basis since 1934. The data cover substantially all new issues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year. (See tables 555 and 558.) This series is published
monthly in the Statistical Bulletin of the Securities and Exchange Commission, the
Federal Reserve Bulletin, and the Survey.of Current Business.

In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin. The Com-
mission also publishes data from time to time on cost of flotation of securities registered
under the Securities Act of 1933 and privately placed issues.

Trading in securities.—(See tables 545-547, 549.) Monthly figures on the total
value and volume of securities sold on each of the national securities exchanges have
been published since October 1934 by the Securities and Exchange Commission.
These figures include all sales effected on exchanges except, since March 1944,
United States Government issues. They c¢over odd lots as well as round lots. The
Commission also publishes figures on the total daily round-lot volume of trading in
stocks on the New York Stock Exchange and the American Stock Exchange, showing
short sales and several categories of member and nonmember purchases and sales.
Daily odd-lot purchases and sales are reported separately.

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. “Reported”’ volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross
transactions, and errors of omission, which ordinarily approximate from five to ten
percent of total round-lot sales on the Exchange.

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide a continuous series of common stock prices
on a daily basis since 1897. This series is now based on 65 common stocks divided
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into 30 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Oorporatlon, available since 1918, are now based on the Wednesday closing
prices of nearly 500 stocks. (See table 550.) The Securities and Exchange Com-
mission compiles an index of weekly closing prices of 265 stocks listed on the New York
Stock Exchange, comprising 37 industry groups. These indexes are published in the
Commission’s Statzstzcal Bulletin and in the Council of Economic Advisers’ Economic

Indicators.
INSURANCE

Insurance statistics.—There are no complete statistics of insurance for the United
States as a whole. Individual States collect statistics on insurers operating within
their respectxve jurisdictions; organizations representing certain classes of insurers,
or of insurance, collect statistics for those classes; insurance publishers gather the
only statistics approaching comprehensiveness, This situation arises primarily from
the fact that the regulation of insurance and the collec‘mon of primary information on
insurance are in the hands of the various States, Territories, and the Distriet of Co-
lumbia. While insurance is now largely subJect to Federal regulation, the Federal
Government has not taken any steps to collect comprehensive statistics of insurance
on a national basis. Basic theory and practice are parallel throughout insurance, but
application of theory and details of practice, including vocabulary, differ enormously
by clags of insurance and by class of insurer. Sound combination or comparison of
figures is often difficult or 1mposs1b1e

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance fallmg into one, of these three classes, thom,h the States now permit
msurers, other than life, to write all kinds of insurance except life. Life insurance and
marine nsurance sre-each fairly homogeneous, the one having to do with life contin~
gencies, and the other with losses connected with transportation. . Iire insurance, as
such, offers protection agamst loss by fire, but insurers in that business write several
alhed classes of insurance, principally against loss by windstorm, by damage to motor
vehicles, by damage to aircraft, by sprinkler leakage, by earthquake, and by riot.
Casualty insurance is a miscellaneous class, the prineipal subclasses of which are liability
insurance (protecting against loss due to claims for damages) and workmen’s compen~
sation insurance (protecting an employer against loss due to his obligations under a
workmen’s compensation law). (See section 10, Social Insurance and Welfare Services.)

Types of insurer.—The principal classes of insurer are stock companies and mutual
companies or associations. Of less importance are fraternal insurers, reciprocal
exchanges, Lloyds, State funds, and savings banks. Stock companies are corporations
owned and controlled by stockholders, usually for the purpose of making profits.
Mutuals are owned and contrelled by msured members for the purpose of meeting their
insurance needs at cost. Fraternal insurers emphasize social purposes as well ag
insurance; reciprocal exchanges are organizations of individual insureds operating
through an attorney-in-fact; Lloyds are groups of individuals writing insurance in
syndicates; Siate funds are insurers operated by individual States and are almost
entirely devoted to writing workmen’s compensation insurance; savings banks write life
insurance in three States.

Historical statistics.—~Tabular headnotes (as “See also Historical Statistics, series
N 172-178") provide cross-references, where applicable, to Historical Statistics of the
United States, 1789-1945. See preface.
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Fre. XXVIL.—Dzrosirs oF ArLy Banks anp CurreNcy Oursips Banks: 1931

To 1955
[As of June 30. Sce table 493]
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Fra. XXVIIL.—Princiean AsseTs oF AnL Banks: 1936 To 1955 ‘
[As of end of December 1936 to 1944; end of June and December thereafter. See table 504]
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Source of figs. XX VII and XXVIII: Board of Governors of the Federal Reserve System,
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No. 492 .——BANES AND THE MONETARY SYsTEM—CONSOLIDATED CONDITION STATE-
MENT: 1929 To 1955

ommercial and savings banks, Federal Reserve

illi . Fi tly estimated. -Comprises all ¢ :
[In millions of dollars. Figures partly : P R ands Tneltaed ar th yord ooy

Banks, Postal Savings Bystem, and Treasury currency funds,
'I'reasdry currency &ccount, and Exchange Stabilization ¥und]

1929 1933 1939 1545 - 1950 1953 1954 1956

ITEM: ' (June { (Jupe | (Dec. { (Dec. | (Dec. | (Dec. | (Dec. | (Dee.
(29) 1)} 30) 31) 30) | 31 31 31)
Total nssets or liabilities, net........ 64,698 | 48,465 | 75,171 |191, 785 199,009 226,715 |237,686 | 244,136
. ASSETS :
GOI e e mm 4,087 | 4,031 | 17,644 | 20,005 | 22,706, 22,030 | 21,713 | 21,690
Treasury currency outstanding. 2,010 | 2,286 | 2,063 | 4,330 | 4,636 | 4,804 | 4,085 5, 008
Bank credit, total L 58,642 | 42,148 | 54, 564 |167, 381 [171, 667 1199, 791 210, 988 | 217, 437
L0ans, Bt e oo 41,082 | 21,957 | 22,157 | 30,387 | 60,3661 80,486 | 85,730 | 100, 031
U. 8. Government obligations, total. _...| 5 741 | 10,828 | 23, 105 {128, 417 | 96,560 |100, 035 |104,812 | 96, 786
Commercial and savings banks___. ... 57400 | 8,109 | 19,417 (101,288 | 72,894 1 72,610 | 77,728 ¢ 70,052
TFederal Reserve Banks.._._. 216 | 1,008 | 2,484 | 24,262 | 20,778 | 25,916 | 24,932 | 24,785
131 | 1,204 2,87 | 2,888 ( 2,409 | 2,159 1, 800

9,863 | 9,302 8577 | 14,741 | 18,370 201439 20, 670

LIABILITIES AND CAPITAL

Capital and miscellaneous accounts, net...
Deposits and currency, total—....__ _—
Foreign bank deposits, nat_
U. 8. Government balances:

8,922 | 6,436 | 6,812 | 10,070 | 14,624 | 17,538 | 18,806 | 19, 103
42,029 | 68,359 {180,806 |184,385 |200, 175 1218,882 | 224,043
50! 1,217 2,141 | 2,618 | 2,094 | 3,820 3,167

Treasury cash holdings. . _...._.._. 204 264 | 2,400 | 2,287 | 1,203 761 796 1 a7
At coramerelal and savings banlks 381 852 | 846 | 24,608 [ 2,980 | 4,457 | 4,510 4,038
At Federal Reserve Banks._...... 36 33 634 077 668 346 563 304

54,790 | 40,828 | 63, 253 (150, 708 {176, 917|200, 917 (209, 684 | 2186, 577
22,5401 14,411 | 20,783 | 75,851 | 92,272 1102,461 {106, 550 | 109, 014"
28,611 | 21,656 | 27,059 | 48,462 | 59,247 | 70,375 { 75,282 [ 78 378
19,557 | 10,849 | 15,258 | 30,135 | 36,314 | 43,0069 | 40,844 | 48 350
8,805 | 9,621 | 10,523 | 15,385 | 20,009 | 24,358 | 26,302 | 28,126
14 1,188 | 1,278 | 2,932 | 2,923 | 2,360 | 2,136 1, 890

Deposits adjusted and currency. -
Demand deposits 1. . ___.___.__.
Time deposits ...

Commerecial banks. _........_
Mutual savings banks3.._.___

Postal Savings System._ _..... 3 s y g
Currency outside banks_._ _._._..._.__ 3,039 1 4,761 1 6,401 | 26,490 | 25,398 | 28,001 | 27,852 | 28,285
;IDEa_mand deposits other than interbank and U, 8. Government, less cash items reported as in process of
collection.

2 Excludes interbank time deposits; United States Treasurer’s time deposits, open account; and deposits of

Postal Savings 8ystem in banks.
8 Prior to June 30, 1947, includes a relatively small amount of demand deposits.

BSJ%}HCE: Board of Goﬁemors of the Federal Reserve System. Figures published currently in Federal Reserve
in, . . .

No. 498,—Dgrosirs AND CURRENCY—ADJUSTED DEPOSITS OF ALL BANKS AND
: CurrENncY OvursipE Banks: 1892 ro 1955

[In millions of dollars. - As of June 30. Figures partly estimated. See also IHistorical Statistics, series N 172~178)

Total || DEPOSITS Total
o deposit: ||Currency demand
TRAR o || Sams | Demand | U. 8 i
and eur- anks Deman . -
Total N1 vtz | Time3 }and ear-
(adj.) Govt. rency

1,015 4,823 2, 880 14 1,929 3,806

1,331 7, 534 4,420 99 3,015 5,151

1,72 15, 252 8, 254 54 6, 044 9,079

1, 576 19, 107 9,828 48 9,231 11,403

4,105 35, 754 19, 618 304 15,834 23, 721

3,573 44, 750 21,376 180 23,194 24, 049

3,369 | 61,020 21,706 322 28, 092 25,075

4,783 45, 098 20; 433 811 23, 854 25: 216

6, 699 60, 253 31, 962 828 27,463 38, 661

25,097 | 137,687 69, 053 24, 381 44, 253 94, 160

25,185 | 148, 580 85, 040 3, 801 59, 739 110, 225

25,776 | 155,240 88, 960 6, 332 59, 04 114, 736

26,474 | 164,551 04, 754 6,121 63, 676 121, 228

27, 369 169, 133 06, 898 3,942 68, 203 124, 267

27,008 | 177,319 98, 132 5, 895 73, 292 125, 225

27,375 | 185,781 103, 234 5, 418 77,129 130, 609

+ Demand deposits other than interbank and U. 8. Govt., less cash items reported as in process of collection. -
2 Beginning with December 1938, includes U. S. 'I’reasurer”s time deposits, opgn account, v oliection
, ? Includes amounts held by commercial banks, mutual savings banks, end Postal Savings System. Excludes
interbank time deposits; U. 8. Treasurer’s time deposits, open account; and deposits of Postal Savings System
g;lllpl.z.;zks. Prior to June 30, 1947, includes a relatively small amount of demand deposits at mutual savings
Source: Board of Governors of the Federal Reserve System; Bunking and Monetary Statistics, and
Leserve Bulletin, Figures publishad currently in Federal Reserve Bulletiv‘z’. v e Pederai
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No. 494.—DEMAND DErosit Accounts—BANE DEBITS AND Dxerosir TURNOVER:
1943 To 1955 i )

[Data partly estimated for 1943 to 1952 and comprise only debits or charges to demand deposit accounts of indi.
viduals, partnerships, and corporations, and of Btate and local governments, and payments from trust funds
on deposit in the banking department, Excludes debits to U, 8. Government deposit accounts, debits to time
deposit accounts, and payments of certified and officers’ checks, payments in settlement of clearing house bal-

. ances, charges to expense and miscellaneous accounts, corrections, and similar charges, and debits to the accounts
of banks, that is, to Interbank accounts. Comparable data not available prior to 1942. For series including
time deposits and U. S. Government accounts, See also Flistorical Statistics, series N 76-85)

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER
; ($1,000,000) OF DEMAND DEPOSITS
YEAR
Totob ol |l Fox Lo other {338 other Tew | cother |33 othey

centers ity centers ! | centers City - conters! | centers
757, 356 281,080 I 175,499 | 300,777 0.4 18.0 15.3
848,561 || 827,400 | 104, 751 :’326. 320. 22.3 18.3 14.4
924, 464 382,760 | 200,202 | 341,502 24.1 17.5 1.5
1,017,084 406,700 | 218,477 | 301,817 25,1 18.3 14,4
1,103, 720 308,464 | 246,739 | 458,517 23.8 19.7 15,5
1,227,476 443,216 | 270,912 | 513,348 26.9 216 164
1,206, 293 446,224 | 260,897 [ 499,172 | - 27.9 20.9 15.9
1,380,112 509,340 | 208,564 | 572,208 31.1 22.6 17.9
1,542, 554 544,867 | 336,885 60‘1', 302 319 24,0 18.%
: P | n) e ) Wy ol R
1954 1,887,306 || 738,925 | 300,006 | 758,375 | 423 | 258 1.5
1966, o v oo e e 2, 043, 548 766,890 | 431,661 | 845, 007 42.7 27.3 20. 4

1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles,

2 337, boglnniug April 1955,
Source: Board of Governors of the Federal Reserve System; annual and eurrent reports on bank debits and
Federal Reserve Bulletin, . B

No. 495.—BANk CrpariNGs AT Princiean Crrrms: 1920 To 1955
[fn millions of dollars. Comparsbility of figures for different years is affected by tendency toward consolidation

of banks, eliminating former clearings between 2 or more banks. Debits to individual account (table 494) are
a better measure of volume of payment, Citles listed in order of importance according. to clearings in 1055]

CITY 1920 1925 1930 1985 1940 1945 1950 1953 1954 1955

Total, 38 cities. ....|424,173 |481,922 528,962 |291, 351 304,211 [611,908 |829,719 1997, 864 (1,069,659(1,121,504

243,135 283, 619 (347, 110 |181, 551 {160, 878 1334, 433 1399, 309 (470, 280 |532,020 | 530, 883
25,005 | 29,079 | 26,360 | 16,900 | 21,456 | 34,710 | 51,102 | 56,662 | 67,147 | 50, 954
32, 669 | 35,392 | 28, 70_8{ lg, égﬁ 15]1, ggg 27,280 | 40,075 | 48,000 | 48,628 | 52,819

6, 907
1,860 [ 2657 | 2,122 | 1,960 | 2987 | 6,635 | 14,451 | 18,513 | 19,353 | 21,679
8,083 | 8,857 | 9,247 | 6,246 7,075 | 12,070 | 16,782 | 19,933 | 10,137 | 21,143

1,101 | 1,233 954 1,256 | 2,620 53871 | 6,078 | 6, 289 6, 650
2,203 | 2,782 2604 ) 1,473 1,833 | 3,312| 4,671 | 6,164 | 6,020 6, 640
‘Washington, 897 | 1,858 | 1,818 1,414 | 2,499 | 4,668 | 5,491 | 5,877 6, 448

Milwaukee. ... 1,736 | 2,062 | 1,487 8201 1,142 | 1,0456| 3,734 | 5,390 5,664 6,221
Nashville....- 1,180 | 1,122| 1,079 697 | 1,056 | 2,140 38,987 { 5,200 | 5,610 5, 864
Salt Lake City.. 892 898 648 8 1,562 | 8,006 | 3,074 | 3,002 4, 601
Indianapolis. - 942 004 | 1,002 724 | 1,063 | ‘1,679 | 3,064 | 3,508 | 3,752 3,972

ewark...._.. 1,129 | 1,791 915 1,560 | 2,417 | 3,090 | 3,337 3,625
Columbus, Ohio.. 751 03 526 877 967 | 1,800 | 2,341 | 2,466 | 2,638
Hartford. ... 531 763 768 568 620 8701 1,881 1,826} 1,852 1,024
Providenee..ocooovoonaon 697 718 684 460 603 982 | 1,499 | 1,779 | 1,409 1,513

1 Not available, .

Source: Commercial and I {al Chronicle, New York, N. Y., except for data for Los Angeles, which were

furnished by Los Angeles Clearing House Association.
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No. 496.—Money Stock anp Money v Circurarion: 1800 1o 1955

TIn i { dollars, except per capita. Forexplanation of revisions for earlier yeats, see annual reports of Secre-

[ht;atr};) cl:?'.i‘l;g:s?lryols)g, p- 433!,’agd 192%, p. 70-71. Per capita figures for 1800-40 based on Bureau of Census popu-
1ation figures for continental United States-on census dates; beginning 1860, based on estimated population as
of July 1 or Dec. 81, See also Historical Statistics, series N 148-151] .

B _ MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
v Stock of Intrust | Gold Held by | In circulation
DATE | mongy in againstd rese.rv% Ithgerfgf All % gggrr&]a ———
United || moga), ||80ldand | against ) Regerve | other | “HHoNYS Per

States ! csg}ofg_ téi‘é%gg Banks ond | money | “png o | Amount { oSt

- 3
cates? | motes? agents agents

.......... 96,500 | $4.90
67, 100 6.90
186, 305 10.91
4 435, 407 13,82
973, 882 19,37
' L —— A
1,603,186 {(1, 286,014 { 150,000 ic.ooovunoae| U8 IT2 (o . eoono.. , 148, 3
11 379j 664 704: 638 | 152,979 | 1,184,276 | 337,771 |1,015,881 | 6,467,580 51,36
114,021,037, ({1,978, 448 | 156,039 | 1,796,239 91, 211 |1, 741,087 | 4; 521,988 36,74
(121,836,936 19,651,067 | 156,039 | 14, 38,895 |2,020, 820 |3, 485, 695 | 7, 847, 501 59. 406
92,202,115 |[19,923,738 | 156,039 | 15,289,072 |2, 122, 338 |3, 745, 512 |26, 746,438 | 101.61
126,846,400 ||25,348,025 | 156,039 | 20, 166, 524 11,141,744 13, 819, 755 127,156,290 | 170.03
24,175,565 1122,804,641 | 156,039 |.17,608,722 {1,124, 884 4,197,083 |27, 809, 230 | - 180.17
25,810,840 (124,528,270 | 146, 039 | 19,827,783 (1, 126, 580 |4, 217, 518 (20, 025,925 [ 184.90 -
24,960,050 |(23,702,046 | 156, 039 | 18, 470,725 |1, 102,885 |4, 160, 765 130,124,952 | 188.72
24,480,870 (|23,669,625 | 156, 039 | 18,428,962 | 655, 20 73, 250 |29, 921,940 | 184,23
24,250,685 |/23,438,908 | 156,089 | 18,178,116 | 655,737 4,089,403 |30, 229, 323 | 182,93

T F ¢

=1
=
8y

54,044,088 |124,279,085 ||23,483,400 | 156,080 | 18,216,958 | (30, 637 |4, 522,874 |30, 508, 584 186,10
54,687,683 1124,220,010 1123,462,043 | 156, 039 | 18, 18,639 | 610, 928 |4, 509, 194 131, 157,883 | 186.86

1 Beginning 1870, excludes gold and silver certificates and Treasury notes of 1890 outside Treasury. Beginninj
1934, excludes amount (gold certificates) held for Federal Reserve Banks and agents. These ifems are exclude
sinee gold and silver held as security against them are included,

2 Both items include reserve against Treasury notes of 1860, . : : P

3 1034 to date, gold certificates. Amount excluded from total since gold held as security against gold certifi-
cates is included in colurmnn “Inm trust against gold and silver certificates.” :

4+ Includes total stock of silver dollars and subsidiary silver.

No. 497.—Money Stock Anp MonNzy 1v CrrouratioN, By Kinp: 1930 To 1955
[In thousands of dolars. As of June 30, Sed also Historical Statistics, sories N 148, 151-165]

' KIND . . 1930 1935, 1940 1945 1950 1954 1955

Money stock, total ! 18,306, 564 (15,113, 035 |28, 457, 960 |48, 009, 400 |52, 440, 353 {53, 429, 405 |53, 308, 618
Qold coin and bullion 3. 4, 534,866 | 9,115, 643 |19, 963, 001 (20, 212, 973 |24, 230, 720 |21, 027, 003 |21, 677, 676
Silver bullion._._.... | wo-..| 318,309 | 1,353,162 | 1,520,205 | 2,022,835 | 2 157,562 | 2, 187,420
Silver dollars. .. 539, 960 545, 642 547, (078 403, 943 492, 583 491,021 490, 347
Subsidiary silver.. .| 310,978 312, 416 402, 261 825,798 | 1,001,574 | 1,275,666 | 1,206,140
Unifed States notes. 2| 346,681 346, 681 346, 681 346,681 346, 681 346, 681 346, 681
Minor coln. ... 126,001 133, 040 173, 609 303, 539 378,463 | . 434,675 449, 625
Federal Reserve notes. . 1,746,501 | 3,402, 854 | 5,481, 778 123, 650, 075 123, 602, 680 {26, 543, 177 |26, 620, 03D
TFederal Reserve Bank notes. ... 3,260 | 84,354 22,809 533,079 277,202 | - 183,006 164,412
National bank notes..._...i...| 698,317 769, 088 167, 190 121,215 - 87,615 | 70,616 67, 370

Money incirculation, total?_|4, 521,988 | 5,567, 093 | 7,847, 501 (26,746, 438 27, 156,290 |29, 921, 949 |30, 229, 923
Gold coln 4o 357, 236 [ B O I
Gold certificateS.aeee . meamei.] 984,841 117, 1687 66, 793 52,084 40, 772 35, 481 34, 466
Silver dollars . 38, 629 32,308 46; 020 125,178 170, 185 211, 633 223, 047
Silver certificates._.._..._...| 886,915 | 701,474 | 1,581,662 | 1,650,680 | 2,177,251 | 2,135,016 | 2,160, 726
Treastry notes of 1890, .o 1,260 1,182 1,163 1,150 ‘1,145 1,142 1,142
Subsidialy silver.—wieeouicane- 281, 231 205, 773 384, 187 788, 283 964, 709 | 1,164,912 | 1, 202, 209
Minor coin 117, 438 125, 126 168, 977 201, 996 360, 886 418, 764 432, 512
United States notes............| . 288,380 285, 417 247, 887 322, 587 320, 781 320, 224 319, 064
Federal Reserve notes..... .11, 402,066 | 3,222, 913 | 5, 163, 284 122, 867,450 |22, 760, 285 |25, 384, 606 |25, 617, 775
Federal Reserve Bank notes. ... 3, 206 81, 470 22,378 527,001 273, 788 180, 277 162, 57
National bank notes...._..._._| 650,779 704, 263 165, 155 120, 012 86, 48R 70, 005 65, 810

1 Totals involve duplication to extent that United States notes and Federal Reserve notes, included in full, arc

. in pari secured by gold, also included in full. Gold certificates, silver certificates, and Treasury notes of 1890 ex-

c%u(}eg,_si%cg 'ghey aro complete duplications of equal amounts of gold or silver held as security therefor and. in.
cluded in totals, . Lo '

1 By proclamation of the President dated Jan, 81, 1934, weight of gold dollar reduced from: 25.8 to 15541 graing of
goi‘d 0.9 fine. Hence, value of gold based on $35 per fine ounce beginning June 1934; theretofore, based on $20.67
per fine ounce, ) )

3 Includes paper currency held outside continental United States, o .

4 Gold Resorve Act of 1934, which was culmination of gold actions of 1983, vested in United States title to .
8ll gold coin and gold bullion, Gold coin was withdrawn from circulation and formed into bars. Gold cpin
($287,000,000) shown on Treasury records as being then outstanding was dropped from monthly circulation
statement as.of Jan. 31, 1934, : :

Soureo of tables 406 and 497: Treasury Department; Annual Report of the Secretary; Circulatibn Statement of
United States Money, published monthly,
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No. 498.—AnNaLysis or CHANGES IN Gorp Stock: 1915 To 1955

[In millions of dollars. Gold valued-at $20.67 per fine ounce through January 1934; at $35 thereafter. See also
L [ Historical Statistics, series N 166~171] . -

GOLD BTOCK ) : Earmarked
‘ (end of period) | Increassin | Domestic ig egr%o(l_‘d_) - gold: Ggégn‘]";ier
YEAR tOt%l glgld gol(%‘pro; P e Decrease (+) | “Cind of
stoc uction or :
Total? | Treasury g 8xport (=) | jcrense (=) | Deriod) ?
2,025 2,025 | 489, : 09,7 4420, 5 Y
2, 630 2,639 —08. 4 49,9 ~-95.0 4 —145,0 22.0
4,112, 4,112 ~100.1 48.0 —134.4 +32.2 13.0
4,306 4,306 308.6 43.4 280, 1 -2.4 137.7
10,126 10,126 1,868.0 1107 | ++1,739.0 4.2 3
22,042 21, 995 4,242, 5 170.2 | +4,744.5 ~044,7 1,807.7
20, 083 20, 065 —547.8 32.0 —~106.3 —366.7 4,293.8
22, 820 22,708 —1,743.3 80.1 -371.3 ~—1,852. 4 5,625.7
22,0901 22, 030 ~1,161.9 69,0 +2. 2 ~1,170. 8 6,483.8
21,793 21,713 —207.2 65, 1 ~+16.6 —3825. 2 $,808.9
21, 763 21, 630 —40.9 06. 2 --97, 6 —~132.4 G, 941.3

1 Includes gold in Exchange Stabilization Fund beginning 1035; gold in active portion of this fund not in-
cluded in Treasury gold stock. K
Sf,z f;‘s&imate of the United States Mint through 1954; figure for 1955 is estimate of American Bureau of Metal
atisties, .
3 Fleld at Federal Reserve Banks for foreign and international acecounts.
+ Adjusted for changes in gold held under carmark abroad by the Federal Reserve banks.

Source: Board of Governors of the Federal Reserve System; Banki'ng and Monetary Statistics and Iederal
Reserve Bulletin.
No. 499.—CoivacE or GoLp, SiLVER, AND Minor Coin: 1840 To 1955
[In t}nouqnnde of dollars. Coinage figures represﬁxt1 ;gcfsa;jnount of coin, See also Historical Statistics, series

1 || Gold | Silver | Minor : X Gold | Silver | Minor
YEAR Total coin ! coin . | coin YEAR Total coin 1 coin | coin

3, 427 1,675 1,727. 26 || 1926 e 2186, 457 192, 380 19,874 4, 203
33, 802 31,9082 § - 1,866 44 1 1980 e 8,731 2, 440 2, 658 3, 632
25, 939 23,474 2, 259 206 {| 1935, 7, 344
24,927 23, 199 1,378 360 20, 798
90, 111 62,308 | 27,412 391 25, 261
61,055 || 20,467 | 30,203 | 1,385 7, 885
137, 640 99,273 | . 36,345 | 2,031 13, 302
58, 260 49, 638 6,332 | 2, 16, 472
111, 505 104, 724 3,744 | 3,087 17, 685

30, 145 23, 968 4,114 | 2,008 || 1954_. - 13, 918
19200 o | - 50,214 {1 16,990 | 25,057 | 8, 167 || 1955 24, 928 13, 525

1 Coinage of domestic gold coin discontinued in 1033,

No. 500.——SILVER——PRICES, BurrioNn VALUE, AND Rario 0 Goup: 1840 o 1954

[All figures, except “Commercial ralio to gold,” expressed in dollars. London price reported on hasis of ournice
0.926 fine, converted to ounce 1.000 fine and to American money at par of exchange through 1930; from 1931
through 1044, at current rate of exchange; beginning 1945, reported oz basis of ounce 0.999 fine and converted to
American money at current rate of exchangs. Commercial ratio ecomputed on basis of London quotations
through 1914; thereafter, on basis of New York average price. Beginning 1034, monetary value of gold is $35.00
per fine ounce, as against $20,674 in previous years. Velue of fine silver (37134 grains) in dollar computed on
basis of London quotations through 1017; thereafter, on basis of New York average price. See also Historical
Statistics, series N 183-184, for data on commercial ratio to gold and value of silver in dollar]

NEW YORK, PER | Com-| Bul- NEW YORE, PER | Com-| Bul-

- {Lonl ThxpouNes | mer-| lion Lon-| emve ouncr | mer- | lion
CALENDAR or cial | value || CALENDAR or cial [ value
YEAR inc | 4 rattm 1of YEAR ne |, rs{tio i?f

Ver- vy o | silver ver- o _|silver
ounce| “apq | High | Low | o019 | dollar ounee) ‘e | igh | LowW | 0iq- | dollar
1.323 16.62 | 1.023 0.984 1,019 {0. 889 21,00 | 0.761
1. 316 15,70 | 1.018 1,019 [1.379 | . 604 |20.28 . 788
1,852 1. 15.29 | 1.045 L6894 | 7321 .668 (20.78 | 537

3 .385( .472 | . 311 |53.74 298

. . .833 [41.04 | 660
.853 | .853 | .853 141,01 | . 660

Source of tables 499 and 500: Treasury Dept., Bureau of the Mint; Annual Report of the Director.
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No. 501.—AxLL AcTive BANks—AssETS AND LIaBrLrTres: 1949 ro 1954

[Money figures in millions of dollars. - As of December 31. Includes data for U. 8. possessions]

yEM 1949 | 1950 | 1s51 | 1952 | 1953 | 1954
Number of banks. 14,705 | 14,066 | 14,636 | 14,606 { 14,638 | 14,388
Assets, total.... S ‘ 180,043 | 102,241 | 203,863 | 214,831 } 221,133 | 232, 685
Loans, total. ..___...l..._.. ’ . 49,828 | 60,711 68,001 | 75,929 [ 80,920 | 86,058
‘Real estate loans 18 350 21,026 | 24,648 | 27,245 | 20,703 | 33, 580
Commercial and industrial loans (includiug open- )
market paper). ) 17,195 22,068 | 26,040 | 28,041 | 27,368 | 27,080
Qther loans, including overdrafts. oo —m e oomeonen 15, 070 17,646 | 18,310 | 21,720 | 24,001 | 26, 685
Lass valuation reserves. i L4 99T | 897 1,077 1,142 1,866
. Securities, total: - 1,436 | 88,005 | 87,586 | 00,460 | 91,325 | 08, 524
CU.S. Govemmentobllgatwns, directand guaranteed.._ | 78,754 73,188 | 71,595 | 73,011 | 72,873 78 004
" Obligations of States and political subdwisxons ..... 8, 657 8, 249 9 893 | 10,664 | 11,283 3 244
Other bonds, notes, and debentures___.._...2.. .+ B, 505 6,011 5989 | 6,146 6,322 6, 266
Gorporate sbocks, includmg stocks of Federal E
serve. banks. _— 520 857 609 739 847 1,010
Currency and €Ol . - .o oo ece i a e iuai e 2,185 2,343 | 2,801 2,939 2,601 2, 657

Ba ances wWith other banks, including reserve 'bal-
are es and cash items in process of collection. ..
Banx premises owned, furniture and fxtures. _

34,401 | 95,803 | 42,826 | 42,825 | 43,301 | 43,007
,2 1 1,’33% 1442 | 1Bs7 | 1,706
36

Real estate owned other than bank premises_ - __..... ) 3 41 48
Investmonts and other agsets indirectly represent- | - C ) o
ing bank premises or other real estate_....__....... 86 103 106 101 05 104
Customers’ liability on acceptances outstanding...... 191 236 349 341 . 392 597
Other assets. ... 621 677 737 753 804 905
Linbilmea, tom'l ...... 166,878 | ;(78.325 189,157 | 199,377 | 204, 923 215 321
Deposits total. 165,244 | 176,120 | 186,604 | 106,431 | 201,978 212,
Deposgts of individuals, partnerships, and corpo- ’ A S B 030
rations:
Demand. .. .- 83,454 91,314 | 97,006 ) 100, 141 | 100,417 | 108, 859
Per capita 543, 52 585,18 | 610.96 | 620.40 | "611.74 | 62 9,15
0t 1L U 54,416 55,203 | 57,472 | 61,909 | 66,346 | 71,031
Per capita._: 354, 39 3563.77 | 36L.97 | 383,54 | 404.17 &0
U. 8. Government and postal savin 3 3, 069 8,728 5,381 4,572 4,633
Deposits of States and political subdivisions. 8, 957 9,546 | 10,102 | 10,687 | 11,640 1 '12,483
Deposits 0f banks. oo ooceoccairenaa C12,721 14,050 | 15104 | 15,336 | 15074 | 16,826

Other deposits (certified and cashiets’ checks, ete.).{. 2,871 2, 938 3,192 2,977 | 8,020 3,218
Bills payable, rediscounts, and other liabilities for

BOTrOWed MOBEY - - - o o oemee oo s b 27 95 44 196 67 ‘ 83
Acceptances executed by or for account of reporting o
banks and outstanding : 222 210 378 363 419 628
Other lxabﬂ{txes ...................................... 1,385 1,840 2,131 2,387 | 2,459 2 630
Capital accounts, total B 13,165 13,916 | 14,706 | 15,454 | .16,210 17, 864
Capital nol;es and debentures. . 48 47 . 40 47 43 . 46
PrEferred SEOCK . —ume e eecmcm e e e mm e 69 62 33 3L o
. Common stock 3,431 3, 561 3, 749 3,087 { 4 100 4,358
Surplus. ... 6,385 68| 7,282)| 7,776 8,194 8,805
Undivided profits 2,626 | 28m| 3 ) | 3
Reserves and retirement account for preferred stock . %086 5241 8,400
and capital notes and debentures. oo oezcoooioanis 606 583 577 595 601 641

‘ Source: Treasury Department, Comptm]]ar of the Currency; Annual Report.
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No. 502.—AxL AcTive BaNEs—PrRINCIPAL AssETS AND. Liasiuimies, 8y CLAss OF
+ BANKS: 1834 101954 .

[Money figures in millions of dollars, Iricludes banks:in Alaska, Hawaili, Puerto Rico, Philippine Islands
through 1941), and beginning with 1935, those in Virgin Islands and with 1938, those in-Canal Zone, Guam .
oxcept 1942-44), and American Samoa. Data for banks other than national for earlier years are not as of June

30 and are incomplete, especially through 1885. Figures for mutual savings banks include some stock savings

banks for years prior to 1910 and also a few in several more recent years.

Private banks are not included prior

t0 1887; statistics for private banks, except for 1035, cover only banks under State supervision and those voluntar-
ity reporting; for 1935 they include also private banks which submitted re})orts o the Comptroller of the Currency

under provisions of the Banking Act of 1933. See also Historical Statist

¢3, series N 19-34, and N 43-48]

SELLCTED ABSETS SELECTED LIABILITIES
CLASS OF BANK AND | p Total
bas GONE 30 70 | RUS; | assetsor | 08 | Tk | o g
1940; DEC. 31, | panyg 1%%2;111- counts | and |bslances| Capital | vided |Circuls-| Total
THERBAFTER) includ- | other with | stocks | profits, | tion'T |deposits!
ing over-| securi- other and re-
dralts 2 ties 3 | hankg 14 serve ¢
418.9 102.3
657.8 116.9
53080 1
, 308, 2,222,1
10, 785.8 8 513.0
22, 450,83 17,584, 2
27,8041 22,031.7
b2, 828, 2 41,725, 2
61,808.1 51,995.1
73, 462, 59,847, 2
60, 386.9 51, 586, 1
80, 213.68 . 71,163, 5
178,361, 1 Y
176, 075. 4
180, 043. 1
192, 240. 7
203, 862.6 |.
214, 830, 6
221,132. 8
232, 684.8
National banks:
1865..... 1,204 | 1,126.5 362. 4 9304.0 343.9 3256.8 54,5 131.5 | 10614.2
2,035.56 994, 7 4561. 6 17. 5 455.9 168. 5 318.1 | 1,085.1
4,944.2 | . 2,644.2 774.6 1 1,400.3 621.5 391. 5 265.3 | 3,621.5
9,806,6 | 6,466.9 | 1,576.8 | 2,549.9 080.8 861. 4 676.6 | 17,257.0
11,705.7 | 6,665.1 | 2,026.5 | 2,607.0° 1,088.5 | 1,036.8 722.7 | §,821.2
23,276.3 | 13,5021 | 4,060.9 | 4,406.4 | 1,2 1,397.9 688. 2 | 17, 166. 6
24,263.7 | 12,508.2 | 5,705.2 | 4,791.9 | 1,869.4 | 1,600.6 648.5 | 19,921.8
28,872.4 | 14,807.2 { "6,888.2 | 5,4156.3 | 1,744.0 | 2,232.2 6562.3 | 23,268.9
26,066.5 | 7,368.7 | 10,716.4 , 868.2 | 1,800.5 | 1,270.9 222,1 | 22,518. 2
36,8851 | 9,179.2 | 12,905.3
90, 535, 8. | 13,948,0 | 65,611.6 3
88,135.1 | 23,818.5 | 40,228.4 .
90, 230.2 | 23,928.3 | 44,207.8 . .
97,240.1 | 29,277.5 | 43,022.6 3 3
102, 738. 6 | 32,423.8 | 43, 043. 6 A .
108,132.7 1:36, 119, 7 | 44,292.3 . 99, 257. 8
110,116, 7- | 37,944.1 | 44, 210.2 X , 301, , 107. 8 100, 947. 2
116,150.6 | 39,827 48,932.3 | 25,721.9 | 2,485,8 | 5,618.4 106, 145.8
State (commercial
banks) : 1t !
1840, cccmmninins 901 6567.7 462.9 42,4 08.7 | 8858.4 107.0 119. 9
999.9 691.9 70.3 106.7 | 84219 [aocavaacn] 207.1 309. 7
481.8 282.1 61.9 109.9 109.3 35,8 . 317.9
3,378.4 | 1,933.5 589.0 707.0 383.8 289.6 2,0859.0
8,741,2 | 5,230.3 | 1,424.9] 1,695.2 871. 6 705.0 6, 840.
11,511.4 | 6,808.5 | 1,928.4 ,183.2 {-1,073.8 963. 4 9,123.7
23,720.3 | 14,427.5 | 4,452.6 | 3,608.0 { 1,465.1 | 1,414.4 19,169. 7
29,566.2 | 16,738.7 { 6,283.4 { 4,844.8 | 1,789.5 { 1,820.0 24, 704.Q
34,180.0 | 19,651. 4 | 7,162.4 | 5450.9 | 2,136.9 | 3,082:6 27,281. 4
22,441.0 | 7,586.9 | 8690.0 | 4,016.1 | 1,701.3 | 1,665.2- 18, 636. 5
81,103.9 | 8,403.5 | 10,831.6 | 10,781.9 | 1,540.2 | 1,987,6 | erenuuen 27,302, 1
70,5655.2 | 12,184.7 | 42,854.6 | 14,772.7 | 1,517.7 | 2,828.7 |.........] 65,604. 5

See footnotes at end of table.
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436 BANKING AND FINANCE

No. 504.—ArL Banks 1N CONTINENTAL UNITED STATES—PRINCIPAL ASSETS AND
. Liasruiries, AND NUMBER oF BanNks: 1930 ro 1955

i illions of dollars. As of December 31, except a8 indicated. In general, data cover national

[L%':ar;?s,ﬁsg&%scgml:erc?al banks, trust companies, mutual and stock savings banks, and such private, Morris

an, 1 banks for whicli data arc available. Beginning June 30, 1954, data include one membey
gé‘;}llc' ia:;i%gs(%(l‘las.m%or ?xrnlember bank data, see table 506; for figures on all active banks Including thqsc in Terri-

tories and possessions, see table 502]

1954 1955

TTEM 1990 | 1935 | 1940 | 1ed5 | 1950 | 1983 ;
R : Tune 30 Dcc.‘.'ﬂ‘.'funo.‘SO Dee. 31

I A 56,602 | 45,770 | 64,177 {140, 227 {148, 021 |171, 407 1173, 343 [183, 784 184,253 | 190,780
Loans. 38,052 | 20,356 | 23,756 | 30,302 | 60386 | 80,518 | 81,227 | 86,617 | 91,365 | 100,057
Investments, total...._.| 18,550 | 25,424 | 80, 422 {109,865 | 87,635 | 00,980 | 92,116 | 98,167 | 92,808 | 00,722
‘U. 8. Governmen :
Uobﬁgatizns_-._;_---. () | 16,527 | 20,072 [101,288 | 72,804 | 72,610 | 72,525 | 77,728 | 71,047 | 70,0852
" Other secarities... .. (! 9,806 9,440 | 8577 | 14,741 | 18,370 | 10} 502 | 20,430 | 20,051 | 20’670

Cash ass0ts oo ovee] ()| 14,840 | 28,000 | 35,415 | 41,086 | 45,811 | 42,656 | 44,585 | 42,014 | 47,803
Deposits, total 2_._...._| 53,002 | 55,380 | 75,006 [165,612 175, 200 201, 100 196, 508 |211, 115 |208,850 | 220, 441
Taterbank s o | & 185 6,670 | 10,034 [ 14,065 [ 14,030 | 15,057 | 16,500 | 16,811 | 15,245 | 16, 646
Other: o ; : A9 08 .
Demand . ceeeee.| () - | 26,427 | 38, 558 (105,635 [104, 744 |116,788 112,637 120,703 |118,115 | 126, 051
Time....._______| (1) | 23,302 | 26,503 | 45013 | 6,513 | 08,854 | 71,871 | 73,610 | 75,401 | 76, 844
Cupital accounts.........] () | 7,787| 8302 | 10,542 | 13,837 | 16,118 | 16,604 | 17,270 | 17,008 | 18 112

Number of Danks.—....—.| 22,773 | 16,900 | 14,896 | 14,853 | 14,630 | 14,500 | 14,405 | 14,367 | 14,300 | 14,243

1 Not available. . ol . .
* Beginning June 30, 1042, excludes reciprocal interbank balances, which,on Deec. 31, 1942, aggregated $513

million at 81l member banks and $525 million at all insured commercial banks, - o " )
No. 505.—FepErAL REsErvE SysTes, Aty MemBur BANKs—EARNINGS, EXPENSES,
‘ : ANp Drvipexps: 1930 To 1955 -

[Mr;ney lfgures in millions of dollars; ratios in percentages, Sce also His(,ori‘cul‘ Statistics, series N 68-75)

. A B 5 . 1955
mwEyw 1930 | 1935 | 1940 | 1945 | 1950 | ‘fo54 N 3
o y a- .

) Total tional State

Nummber of bahks .................. 8,052) 6,387) G,486] 6,884 6,873] 6,600 6,543 4, 692 1,861
Current carnings, total._......_._.. 2,157.9) 1, 200.6| 1,323.0] 2, 102. 2| 3, 264. 7| 4,826, 1} 5,342. 6{[ '3, 425. 2(1, 917. 4
Interest earned._. -1 1,867, 967.31 1,026.6| 1, 707. 9| 2, 603, 2| 4,001, 4] 4, 435, 5{| 2,898.0 1,837.5
Expenses, total1._. -| L,604.3f 832,68 921.0] 1,267. 6| 2, 019, 7| 2,908, 5/ 3,205.1(} 2,097.2/1,167.9
Interest pald. ... -1 7710 09, 147.6) 186.2] 274.9| 501.6| 565 1 384, 7| “180.3
Salaries and wages. -| 46L.8 334,51 400.3| 579.6| 999.9! 1,462.7| 1,571 4 080.2( 5852
Net current earnings 1. _ 663.6 374.1f 402.0f 83405 1,244.9| 1,827.6{ 2,077. 5/ 1,328.0 749. 6
Recoverles, profits onsecurities,ete.| - 118.2| '376.0| 302.8] 453.8| 218.6] &52.0] 2125 134.9f  77.6
Losses and charge-offs {..__________ 365.3/ £38.31 355.7) 220.9 B313.%| 479.3| 614.0/ 876.3] 237.0
Profits before income taxes. . } ) ® ® {1, 058, 6/ 1,140, 91 1,900.3) 1,676.0!( 1,086.6} 580.4
Taxes on net income._. ' 270,11 "369.1| 804.2) 690.8|| d444.9] 245,90

3065/ 2191 349.1 -788.4| 780.8| 1,006.1| 085.2|| 6417 3435
©367.00 186.8 2105 245.0) 345.5] 456

Losns?..... ----~125, 018. 0|11, 985, 0|14, 208. 0(19, 815, 0139, 098, 0|57, 513.0[64, 651 0f] (4 *

Securities b ..o iileon. 10, 377. 0}16, 913. 0[20, 623. 0|77, 361. 0/64, 314, 0 67, 329, 0167, 329, 0, Q] )

Capital accounts?. ... ... mmemea) 6,723, 01 5, 118.0] 5, 507. 00 7,243, 0| 9, 455. 0[11,724.0[12, 499. 0| (¥ ®
Ratios to average capital accounts: -

‘Net current carnings 1. __...___ 8.2 7.3 7.2 11L&  13.2 15.6 16.6 ?) Q8

Net profits. oo oo anae o 4.6 4.1 6.2 10.9 8.3 9.3 7.9 ) E‘)

. Cash dividends declared.......... 5. 5 3.7 3.8 3.4 3.7 3.9 40| & 9

Ratios to average total assets: - C
‘T'otal current earnings....._... 4.6 2.9) 2.3 1.7 2.4 3.0 RIS LI O] (O]
- Net current earnings 1._______. 1.2 0.9 0.7, 0.7 0.9 1.1 1.2 ) ®

! Beginning with 1042, taxes on net incorne, previously included in expenses, are reported separately, and re-
curring depreciation on banking-house furniture and fixtures, previously included in losses and charge-offs, is
included in expenses. . :

? Includes interest on capital notes and debentures beginning 1933, when first, issued. . .

? Prior to 1949, averages of amounts reported for every eall date in year and final call date in preceding year.
Beginning 1949, averages of amounts reported for call datesat beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intérvening months. .

* Not available on the 13-month basis used for all member banks.

Source of tables 504 and 506: Board of Governors of the Federal Reserve System; figures through 1941, Banking
and Monetary Statistics; published in Federal Reserve Bulletin,
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No. 506.—FrpEran Resmrve SysreM, Arr MeMBER BANRs—PRINCIPAL ASSETS
: AND LiaBinimims: 1930 to 1955

[Money figures in milhons of dollars. As of December 31, See also' Fistorical Statzstica, series N 49-55, for data
as of June 30 on all member banks)

ALL MEMBER BANES
1TEM
1930 1935 1940 1945 1950 1953 1954 1955

Number of banks 8,052 | 6,387 | 6,486 6,884 | 6,873 | 6,743 6,660 | 6,543
} ASSETS ‘ .

Loans and investments, t0talamommmon 34,860 | 20,085 | 37,126 | 107,183 (107,424 {122,422 | 131,602 |136,360
Loans 22,775 | 44,706 | 57,762 | 60,250 | 70,982
Investments, total 21,805 | 84,408 | 62,719 | 64,000 | 71,362 ) 04,377

U. 8. Govt, Obligatlonb | I, 4,125 | 12,208 | 15,823 | 78,338 | 52,365 | 562,603 | 57,800 | 50,697
Other seouritics 3 6,804 | 5,541 | 5082 6,070 | 10,356 | 12,057 | 13,543 | 13,680

Reserye with Fedoral Reserve Bnnks-_, 2,475 | 6,673 | 13,992 | 15,811 | 17,4569 | 10,097 | 18,735 | 18,722

Cash in vault 503 665 091 | . 1,438 1,643 1,870 1,843 1 2,019

Balances with domestic banks ’..--.....-- 2,456 | 3,776 | 6,185 7,117 | 6,868 | 7,554 7,618 | 7,612

LIABILITIES )

Deposits total . 37,020 | 38,454 | 56,430 | 120, 670 |133,080 |150,164 { 157,262 [163,757
nterbank: : :

Domestic banks % ... S 8,980 | 5,847 [ 0,716 | 12,380 | 11,603 | 12,806 | 13,078 | 13,040

784 449 708 1, 260 1,766 | 2,275 2,905 2 826

267 844 651 22,275 | 2,608 | 4,047 4,020 | 3,634

Posta] savings 189 218 S22 8 7 18 19 19
All other: ' )

Demand. . _.caaean- e —— 18,796 | 21,086 | 33,213 60,640 { 87,783 | 96,024 [ 99, 604 {105,400

Time. 13,012 | 10,041 | 12,122 | 24,111 | 20,153 | 84,005 | 37,616 | 38,838

Demand deposits adjusted 4. 15,860 | 18,801 | 30,420 | 64,184 | 78,370 | 86,127 | 80,830 | 02,435

Net demand deposits subject to i 18,969 | 22,160 | 35,262 | 70,918 | 87,160 | 96,507 | 100,477 {102, 600

Borrowings. 3 14 3. 208 79 43 15 137

Capital 8CCOUNES- — -~ eammm oo 6,593 | 5,145 | 6,008 | 7,589 | 0,005 | 11,316 | 12,210 | 12,783

: RESERVE CITY -
. NEW YORK } CHICAGO § BANKS COUNTRY BANKS
ITEM -
1953 | 1954 | 1956 {1953 | 1954 | 1955 | 1953 | 1954 | 1955 | 1953 | 1954 | 1955
Number of BANKS o cmmmm e eecan 22 21 18] 13| 13] 13} 319 300 292| 6,389 6,326 6, 220
ASIRTS

Losans and investments, total. . ... |22, 058|23, 880(23, £83|6, 2046, 5186, 542/46, 765(50, 738|52, 45047, 404|50, 46652, 775
Loans.. 12, 289112, 039,14, 640]2, 776/2, 7843, 342|22, 763 23, 086128, 622|19, 93421, 442/24, 379
Investments, total. ... 9, 769111, 841| 8, 943|3, 428)3, 73413, 200 23 993126, 752{23, 837127,470(29, (24! 23, 397

. 8, Govt, obligations 1. ......| 7,765 9, 342} 6, 706/2, 856/3, 120 2 500 19 559121, 718|18, 82622, 423|123, 620|22, 570
Other securities 2,004 2 499( 2,148) 572| 614] 695 4 434 5,034| 5,011{ 5,047 5,205 5, 826

Reserve with Federal Reserve . AR :
Banks. . 4,840| 4,398 4,431(1,287(1,177:1,135] 8, 084| 7, 783!.7, 727| 5,780| 5,877( 5,429

Cash in vault 120 126|127 34| 20| 82| ' 568| 558| 638 1,140] 1,128} 1,222

Balances with domestic banks . .. 700 67| 111) 166| 162 41| 2,463 2,327| 2, 515| 4,855 5,067| 4,844

LIABILITIES o

D?pﬁ;ﬁi tlo(tal ..................... 27,037|28, 252{29, 378|7, 724{7, 845|8, 010|58, 66361, 795|064, 73356, 740159, 36061, 6306

n n
Domestic banks ?. 3,374| 8,354] 8,8711,343(1, 264|1, 246| 6, 878| 6,972| 6,918| 1,801| 1,488] 1, 504
Foreign banks. ... _.... — 1,840 2,355 2,220| 44| . B8 50| 377| 472 528 18 201 19
U. 8. Government 3 832 791] 815{ 202} 256 227} 1,599 1,564 1 389 1,354] 1,419 1,202 -
Postal SAVInES- o o ome | 3 5 15 15| 15
All other:
Demand 18, 894119, 41420, 719|4, 837)4, 977(5, 16535, 773|837, 418/30, 835{36, 520{37, 704/39, 681
Time. 2,007| 2,338| 2, 2441, 23011, 200(1, 321|14, 03315, 365{16, 05817, 536{18, 62419, 215

Demand deposits adjusted ... 15, 901116, 500{16, 493)4, 211 4 400) 4 349]30, 98632, 604(33, 76735, 02936, 242|37, 836

Net demand deposits subject to -

Teserve. 20, 995/21, 684|21, 655|5, 6835, 794/5, 717|387, 12039, 046/, 750|32, 699/33, 954 35, 568

BOrroWings. m oo e 23 1 b IR L1 I 20 52

Capital accounts o mmee oo 2,572| 2,803] 2,745] 566] 600| 628) 3, 984) 4,300| 4,641 4,194 4 505 4,769

1 Both direct and guaranteed obligations,

3 Prior fo Deo 31, 1935, excludes balances with private banks to extent that such balances were reported in
“QOthor assets.” Prior to Dec. 31, 1933, excludes time balances with domestic banks which then amounted to
$62,000,000 and which, prior to that time, were reported in “Other assets.”” Beginning June 30, 1942, excludes
reciprocal bank balances which on Dee, 31 1942, aggrcgated $513,000,000, -

3 Beginning with 1940, includes U. § S. Treasurer’s time dep081ts, open account.

4 Damand deposits other than mterbank and U. 8. Governmient, less cash items reported as in process of eollec-
tion and, prior to Dec. 31, 1935, less cash items reported on hand but not in process of collection.

3 Central reserve city banks onh .

RSource‘ Board of Governors of the Federal Reserve System; Federal Reserve Bulletm and" Membcr Bank Call
eport,



438

BANKING AND . FINANCE

No. 507.—FeprraL RusprveE Banks—PrINcIPAL AsspTs: 1920 TO 1955

[In thousands of dollars.

Federal Reserve Banks]

As of December 31. See also Historical Statistics, series N 114-119, for data on all

RESERVE BANK CREDIT OUTSTANDING

Total Loans and securities
EDERAL RESERVE DISTRICT Q —
e AND DATE assets Besorves Total1 Dis&ou(tlxts Accept- TGJ[) Ei;
Total3 .| and ad- ances v,
vances (purchased| securities
A0 (60, 38) - -nomomeee ant,108 | 3300400 | 502 | 5230528 o Gen, 203 | 200,400 | 257,000
0 Ey < g 3
1950 2 %ggi 628 081,617 | 1,373,332 | 1,351,852 | 251,308 | 363,844 | 720,467
: i pEG dRe Mn e )
035, 682 | 2,274, \ L0165 |
i o0z, 808 fg 993, 054 | 25,001, 366 | 24, 513, 004 | 248,905 |- 24, 262, 248
47.172,314 | 91,457, 632 | 22, 215,951 | 20,847, 518 | 67,895 |- 20, 777, 567
EOIL LT AL ars G | 20,880 150 | 20 0008 | sdkiaod | 50, 035, 562
0,872, 135 | 21, 032, 507 | 25,884, , 804 |l
gz, 340, 006 | 21, 000, 105 | 26, 506, 693 | 24,921,302 | 107,762 24, 784, 633
AR AR iR | —hr -y
2,856,093 | 1,090, , ,
2813140 | 1083827 | 1410015 | 1,38L,078 | 86 1,373, 200
S 1 SO 2,012,000 | 1,016,308 | 1,525426 | 1,348,332 | 1,360 ‘1,346,972
New York:
2,442,611 | 6,583,608 | 5,234,219 | 4,945,706 | 61,960 4,883,808
] %3, ﬁz, 347 | £381656 | 7,807,245 | 7,122,428 | 7,050 7,115,378
12,887, 537 | 5 607,003 | 0,636,028 | G 440,401 | 39,117 [ 2 6,401, 284
13,208, 567 | 5370, 214 | 7,022,462 | 6,630,887 | 10,242 6,592, 440
2,874,305 | 1,180,843 | 1,468,477 | 1,384,042 1,378,198
3904, 655 | 1,361,811 | 1,584,251 | 1,531,426 1, 525, 491
VR MR IOL) e b
¢l ¢l ¢l 1 il ¢l el il 'y ‘]
3,073,060.| 1,644,103 | 2,100,031 | 1,921,226 1,921,075
£477148°] 1,852,700 | 2,274,420 | 2,151,847 9,149,102
4,384,651 | ‘1,794, 477 | ‘2,210,553 | 2147, 744 2,133,107
£505,635 | 1,780,564 | 2,318,281 | 2 006,857 2,096, 241
2,749,618 | 1,003,026 | 1,454,354 | 1,330,632 1, 338,925
3,047,048 | 1,141,866 | 1,561,403 | 1,503,348 1,501,338
3,097,319 | 1,230,946 | 1,536,210 | 1,473, 425 1,465,875
3,303,200 | 1,347,887 | 1,563,116 | 1,441,150 1,436,975
2,364,713 | 030,341 | 1,196,180 | 1,110,117 1,110,085
5050,078 | osg. 00 | Laosno | 157509 1,587 589
2,630,075 | 958,509 | 1.821,3: !
9,686,400 | 942,898 | 1,333,142 | 1,278, 761 1,250,018
8,194,781 | 4,260,458 | 3,876,992 | 3,142,930 3,142,824
9,116,158 | 8,895, 402 | 4,592,973 | 4,378, 759 4,375,704
8,848,100 | 3,726,147 | 4,536,613 | 4,369,467 4,350,034
9,089,355 | 3 812,407 | 4,518,365 | 4,257,799 4 254, 459
2,016,164 | 631,080 | 1,206,107 |. 1,138 113 1,137,613
S0 007 | Tont ot | Lode got 1063 424
830, 0 , :
930,760 | 1,074,964 | 1,014,018 1,012,180
Nooiw | Gimoss | 630 o0 83, 306
4 , 86
445,972 | 630,027 | 615002 611,183
363,008 | 620,404 | 592 508 501,068
2,073,822 | 868,454 | 1,005,879 | 961,993 961, 678
2,251,619 | 805,954 | 1,141,876 | 1,104,515 1,108,420
2,198,897 | 878 657 | 1,195,556 | 1,080,350 1,073,783
2,200,245 | 874,730 | 1,126,028 | 1,077,757 1,060, 767
1,807,252 | 648,078 988,600 | 040,787 940,787
2,086,040 | 847,841 | 1,023,462 | 1,006,360 1, 005, 694
e Ei) R RS s
3 s, "y J d s 4
4,874,270 | 2,573,061 | 1,998,552 | 1,802,635 1,802,635 °
5,007,425 | 2,498,172 | 2,837,943 | 2,762, 300 2,760, 285
5,000,405 | 2,462,260 | 2,801,380 | 2,734,844 9,721, 244
5,853,841 | 2581,432 | 2,790,135 | 2 682005 2 671,992

! Comprises total loans and securities, amounts due from forel

?Includes munieipal warrants, industrial loans, ete., not liste

Bource: Board of Governors of the Federal Reserve System
and Federel Reserve Bulletin., TFigures publishe

banks, and Reserve bank float,

sepdrately.

;. Banking and Monetary Stalistics, Annual Report, ‘
@& currently in Federal Reserve Bulletin.,
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‘No. 508.—Feprran Riserve Banks—Privorean Liaeimiries: 1920 To 1955
[In thousands of dollars. As of December 31, See also Historical Statistles, series N 120~123, for data on all

Federal Reserve Banks)
DEPOSIT LIABILITY
) ) ’ Federal | Reserve
FEDERAL RESERVE DISTRICT AND DATE Capital | Surplus Member Reserve | percent-
Total ' bank notes agel
reserves
All F. R. banks: ‘ e
1820 (Dec, 29)........ wmmmenonwanennaa) 99,821 1 202,086 | 1,861,498 | 1,780,670 | 8, 836,281 43.3
1025 oo 2| 117,237 | 220,810 | 2 267,388 | 2 212, 008 | 1,838 164 69. 0
1930. .| 160,640 | 274,036 2 517,133 2, 470,683 | 1, 603, 638 73.7
1035. 130,612 | 169, 736 e, 385,809 | 5,587,208 | 3,709,074 .8
1940 138, 670 | 183,849 |:16, 126, 667 | 14, 025, 633 | 5,030,997 90. 8
1045, < e c e 177,005 | 385,783 | 18,199, 510 | 15,90 4,950 { 24, 649,132 41.7
050 [P 225,102 | 537,565 |19, 809 553 | 17,680,744 | 23, 587, 018 49.4
1953 .- 265,266 | 652, 566 21 422,414 20, 160, 436 26, 558, 372 44,5
J054 e e 287, 754 88, 370,718 | 18, 876, 128 26, 253, 133 45.1
B t1955 ................................... 302,739 | 721,155 | 20, 355, 051 19, 004,930 | 26, 920, 841 44, 4
oston: ' )
R S SRR 12,223 36,287 925, 056 783,608 | 1,423,788 36.0
1063 —— 14, 443 41,7 801,073 848, 626 1' 632, 903 43.2
1954 I . 14, 098 43, 320 879 713 705,449 | 1, 608, 630 43.6
1055 cncmuncnn . JS . 16, 161 44, 678 920, 566 861, 914 | 1,613 046 40.1
New York
B 3115 | — e man—m—n e ————— 73,383 | 160,608 | 6,323,274 | 5665077 | 5,342,941 56,4
1053 81,852 | 183,062 6, 616, 805 6, 049, 923 5 024,481 42.9
1954 ........ 89, 049 195 380 | 6,047,886 | 5 482,319 | 5, 050,858 45.9
................................... 89,473 208 146 6, 110,773 5 652 721 8 120,412 43.9
Phi]ndelphia'
e mmacaneuacauas 15, 675 44,199 056, 671 822 286 | 1,665,849 45.0
1953 —— 18,017 50,308 { 1, 020 302 969 870 | 1,806,048 48.8
1954 R 18, 9082 52, 262 074 138 | 884, 622 | 1,845,950 45.4
1058 nnn - 19,757 53, 080 934, 099 868, 455 1 839, 889 42,1
Cleveland.
1950 -4 22,001 40,020 | 1,500,498 | 1,323 910 | 2,112,367 42.7
1953.... 25, 410 58,654 | 1, 624, 300 1 533, 769 2 463, 795 45. 8
1954 aeee| 27,318 1,228 | 1,567, 514 1 467 287 | 2 417,961 45.0
1955 P ) 63, 560 1, 566, 867 | 1, 402,811 2, 492,709 43. 9
Richmond: ;
19 28, 516 861, 045 750,834 | 1,616, 465 40,5
35,008 865, 604 827,255 | 1,849,003 42,1
36,820 904, 768 820,040 | 1,864 245 4.5
38 361 <892, 209 833,907 | 2,024,917 46.2
23,131 850,026 740,422 | 1,276,001 43. 6
28, 706 932, 905 800,376 | 1, 417,107 41.3
0, 242 20, 403, 866,804 | 1,387,728 41.4
31,603 018, 544 851,420 1, 308, 443 40.8
76,774 | 3,081,776 2,797,828 | 4, 550, 960 56,1
92,221 | 3,354,645 | 3,250,620 | 5,111,400 46.0
97, 905 , 158,025 | 2,970,006 | 5, 0b4, 809 45:3
103,323 | 3,007,900 | 2,087,410 | 5, 100,330 46.0
20, 816 740, 075 651,103 | 1,007,441 34.3
25, 0186 800, 040 . 764,061 1, 214,921 4.8
27, 140 725, 006 670,349 | 1,177,567 43.6
28,170 765,284 | - 716,406 1, 248, 229 46.7
14,241 441, 571 301,855 610, 643 38.8
17,202 500, 838 468, 968 644, 203 44,5
17, 901 485, 232 443, 527 583, 511 4.7
18 659 4406, 037 405, 686 531, 709 37.1
20, 184 046, 577 837, 300 019, 844 46. 5
24, 5031 4, mo 115 965, 518 | 1, 019, 799 44,1
25, 892 966, 905 012,171 | 1,028,614 44,0
11,951 27,007 938, 383 884,226 | 1,051,429 4.0
9, 610 18, 150 900, 138 891, 215 639, 322 30.8
13,970 20,458 | 1, 114,081 | 1,050, 684 743, 749 45,6
14, 457 31, 202 1088515 | 1,039, 814 730, 472 45.7
16, 563 35, 15¢ | 1,088,136 | 1,019,815 720,021 44.9
23, 936 46, 659 | . 2,233,846 | 2,025 147 | 2,322,307 6. 5
29, 210 64,322 | 2,673,406 | 2,550,766 | 2,689,877 47.0
31,608 68,864 | 2,641, 2,504,750 | 2,583,779 47.1
1955, 34 161 73,415 1 2,672,152 1 2, 530 259 2, 688, 907 48.2

1 Ratio of resorves (shown in table n()?) to aggregate of total deposit and Federal Reserve note liabilities.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin. -Figures published currently in Federal Reserve Builetin.
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No. 509.—FeprrAL Rusgrve Bawnks—Discount Rares 1N Errmer JANUARY 1,
© 1948, anp Cmaners To Marcm 1, 1956

er er . For rates Tor 1914 to 1021, see Statistical Abstract 1928, table 249; for 1022 to 1932, Stalistical
[P‘irbggrntztbg?s);sr?g‘r?le 233;1‘ fl(;r 1933 to 1936, Stati’stiqal Absiract 1942, table 268; for 1937 to 1947, Statistical Ab.slract_
1054, table 491. Flor rates on industrial ad vaneds authorized by see. 18b of Federal Reserve Act, which arg not

shown in this table, see source]

) Phila~ - N . ’St Min- | Kan« San
MONTH Bos- | New - |Cleve-| Rich- | At. | Ohi ~ {neap- | sas |Dallas| Fran-
ESTABLISHED ton . | York Sgiia land |mond | lanta | cago | Louis ong City clsco
DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER BECS. 13 AND 13(a) OF
. : FEDERAL RESERVE ACT ! )
Jan.1,1048.) 1 1 1 1, 1 1 1 3 1 1 1 1
1548 gy - 7 IO (I T
- 1 1 / 4 : 24 ] .
1050~ Ateust T 13 154 14 8 1 éﬁ woos s B e s
C19 NUArY .. ... 2 2 2. . . . i
T e I I T R
S April L 13, 1 seegis 134 55 i Yal 13 1 15 114 114
May.. (RO SO, e 1< EEERTT P! SR PR Mol Sl SR
1056—Ape Ui IR 1 134 v I
ay._ U R REPCIY RSO [ R N, - (I EE T T [SNUNS U PN SR PO
ﬁl ust._.....y 2 2 2 )71 2 324 2 8 214 2 2 2 ) 2
Sepgtemher..._ 24| 24l 2| P2 | RN R IO 2K 24 214 2%,
" November.... 224 2lgls 2L A8 2 24 . 25 2ler 2lal 2l 214 214
Ineffeet Mar.1, 1056. 2% 214 214 24 24 ‘ 213 2% 2% 24 2% 2¥% 214
. _ ADYANCES TO MEMBER BANKS UNDER SEC. i0(b) OF FEDERAL RESERVE AcT ¢
In effectTan.1,1048.| 134 14 w4l 1 B4l 14 14l g 1 o3l g 11y
R e B R I (I ({1 S (I (I 1
s August.... p p 2 2
1050—August. ... Co2g) 2l 2l 2% a4 2% 2K 24 24 254 2K alg
1053 —Taary - 59 B oz 2 he M o 25 aig
1954—February_ . 24 244 ) o 24 204 217
April 2 2 : 2 2
Ig\fa%Y 5 - JERNE R
L pu Tl SRR PRNEFPY EERS s Buusii Raiisn ESvmen -0 DO AN ISR AR I
1955-—§Ipru._‘__-___, B2V I P 23| el
ay... e R Tt R P TTDACTETPT S ERPETIIN Prpery g <4 [RSoRui s I AN oy M
August. ... 214 214 214 214
September.... 2% 234 2% 234
November.... 3 3 3
Ineffect Mar, 1, 1956. 3 3 3
.. ADVANGES 7O INDIVIDUALS, PARTNERSHIFS, AND CORPORATIONS (EXCEPY MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. 8. (last par. sec. 13 of Federal Reserve Act)
TnoflectTan.1,1048. 2 213 2
1948—Januvary. . ... p27] I
© February. .o foeoooof|oooll oo o
August. . .

31
i

- November....
Ineffect Mar. 1, 1056,

! Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U, S,, by certain obligations guaranteed as to ;ﬁrincipul and interest by
U. &, and by obligations of Federal intermediate credit banks maturing within 6 months.

2 Effective Aug, 26; 2 percent became efiective Aug. 4.

8 Effective Aug. 80; 2 percent became effective Aug. 8.

¢ Advances secured to satisfaction of Federal Reserve Bank.

¢ Effective Aug. 26; 214 percent became efiective Aug. 4.

¢ Effective Aug, 30; 234 percent became cffective Aug. 8.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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, 510.—FrEpERAL RISERVE SysTeEM, MEMBER BANK REBERVZD REQUIREMENTS:
1917 wo 1956

[Percgnt of deposits. See also Historical Statistics, series N 131—134]

NET DEMAND DEROSITS 1 | rpypr NET DEMAND DEPOSITS ! } .o
Cen- de- Cen- i de-
syvEenvE pATE - fral | Re | oo p?:{fs BYFECIIVE DATE | fral | Re- | goun. p%shts
: OF CHANGE re- | serve | “pot ) 0 OF CHANGE re- | sorve | Ot mom-
. sorve | city | 0¥ ‘ serve | city ¥
city | banks | DBTKS be%lzs) city | banks | PoRks N beﬁ
banks A% | P banks anks)
June 21, 1917 13 10 7 3 |l Aug. 1,1940 ... RN B T T R
- 19%4 15 10%4] 436} Aug. 11,1949 ___. 2%4 19%4h oo 5
2234 17314 124 b5%|| Aug. 16, 1949 - 12 15
28 20 14 6 Aug, 18, 1949._ 19
2234 1734 12 5 ‘Aug. 25, 1949
26 20 14 8
2% :
22
20
22
24
16 27
20 22 37
156 ay
May 6§, 1949, 24 21 37
June 30, 1040 | 20 feomeonn 38
July 1, 1949 14 36

1 Demand doposits subjeet to reserve reguirements, i. e., total demand deposits minus cash items in' process
of collection and demand balances due from domestic banks (also minus war loan and series E bond accounts dur-
mg eriod Apr. 13, 1043-June 30, 1047, and all U, 8. Government demand accounts Apr. 24, 1917-Aug. 22, 1035).
equiremont became effective at country banks.
! Roquiromont became effective ot contral reserve and reserve cxty banks.

Source: Board of Govornors of the Federal Reserve System; Federal Reserve Bulletin.

No, 511,—Na11oNAL Banks—LoANs AND SzcuriTiES, BY CLass: 1940 7o 1954
[In millions of dollars. As of December 31]

CLASS 1940 1945 1950 1952 1953 1954
Loans and discounis, total 1___. ... .._ 10,027.8 | 13,948,0 (229,277,5 1236,119,7 {237,944,1 | 2 39,827.7
Commercial and industrial loans, including
open-market Paper .o o ecicmmcaae 4,318.4 | 5,681.8 | 13,4019 | 16,895.5 | 16,408.5 | 16,447.1
Agricultural loans. . 720.0 707.2 | 1,425.5 | 1,880.6 | 2,502.8 2,727.8
Loans to brokers and dealers in securities. ...... 214,11 1,424.4 725, 5 024,0°| 1,044.3 1, 355. 9
Other loans for the purpose of purchasing or
carrying stoeks, bonds, and othet seeurities_ - - 369.4 | 1,994.1 523.9 574.4 614.4 T47. &
Real estate loans; .
On farm land (including improvements). ... 234.1 193.2 370.9 402.9 400.3 | . 441.6
On residential property (other than farm, 1,376 | 1,623.6 [ 54611 6,516.8 [ 6,931.9 7,662.7
On other propertics. .veceaececanacann 491 5 380.7 | 1,146,2 ] 1,344.9 | 1,445.5 1,702.0
Loans to banks. __.____._..ocoooaoo. 22.7 26.8 39.8 84,5 72.5 112.5
All other loans, including overdrafts. . ........ 2, 7.1 1,907.6 | 6,570.8 | 8,008.3 | 9,009.4 9,252. 6
Less valuation reserves. ... iy 988, 1 518.8 654.6 621.9
Securities, total_ ... ool 13,668, 0 | 55,611.6 | 43,0226 | 44,202.3 | 44,210.2 | 48,932, 3
U. 8. Government direct obligations. - ..eeeeon 7,658.5 | 51,460.0 | 35, 687 0 35,921.2 | 35,563.3 | 39,5007
Obligatlons guaranteed by U, 8 ocmee v 2,004, 1 " " 15,2 25,4 6.3
Obligatmns of States and politlcal subdmsmns.. 2,008.5 ] 2,341.71 4, 687 0 5,082.8 | '6,330.3 7,246.3
her bonds, notes, and debentures..--.—..:.... 1,604.1 | 1,666.0 | 2,468.4 | 2,176.2 | 2,086.7 | 1,866.1
Corpornte BEOCKS . oo e m e 212.9 145.3 175.6 196.9 204. 5 222.8

1 Includes over drafts
® Netloans. Beginning June 30, 1948, figures for various Ioan items are reported gross, i. e., before deduction
of valuation roserves, and are not entirely comparable with prior years.

Source: Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of Condi-
tion of Nutional Banks.
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No. 518.—NATIONAL BAI\KS*SUMMARY OF ASSETS AND LIYABILITIES, BY STATES AND
OrHER AREAS: 1954

[Money figures in millions of dollars. As of December 31

SELECTED ASSETS SELECTED LIABILITIES
Num.| Total Capital, Deposits
REGION, STATE, O | ber | nssets or ai’g“&}i, U. 8. [Cash and|surplus, P
OTHER AREA of | labili- counts, | Govern- | balances | undi-
anks{ ties fnclud. ma%: and v;g:h vidgt% Time
.| other other | profits, (inol,

incﬂgﬁgr securitios | bankst | ang ' | Totel. ji Demand | oy

reserve savings)
116,150.6 | 39,827.7 | 48,932,3 | 25,721.9 | 8,104.2 |106,145.8 {| 79,016,3 | 27,129.5
§ 5, 9)8 8| 2,314.8 | 2,320,4 | 1,250.4 498.8 | 5,39%4,0 4,291, 6 1,102, 4

(:} 281.0 110.6 110, 50,5 27, 2562. 5 160, o1,
New Hampshire..| 5 248. 4 7. 2 80,7 68.8 24,9 222,38 176.6 45.7
Vermont. 171.8 08. 1 69,3 32,2 17,0 163.2 73.0 70.3
Magsachusetts... 3,084,1 | 1,466.6 | 1,347.8 800.1 813.7| 3,288.8 2,812.7 476, 1
Rhode Island.. b 513, 8 220, 1 207.9 74,4 38,9 467, 4 2716 195, 9
Connecticut...- 431 1,000.4 362. 2 495, 1 208, 4 7.1 1,000.9 790, 1 213.8
Tnstern 29,930,3 | 10,649,5 | 12,688,8 | 6,080.8 | 2,578,4 | 26, .;51.9 19,784, 6 6,770, 3
New York. 16,016.1 | 6, 205.9 6,074,2 | 8,408.2 | 1,438.5 11, 800.7 {1 11,580.7 2,920.0
Now Jorsey.... 1906 ] 3,272, ,107.3 | 1,573.0 646. 4 222. 3,023, 1,806, 3 1,217.9
Penngylvania. 560 | 8, 096.6 2,77.8 | 8,004 1,681.4 706.3 7 224 8 4,078.0 2,246.7
Delawarg... 1 30. 2 12, 16,7 6, 4 4, & 19, 12.7
Moryland b7 096.3 305. 1 451, 6 227.0 68,9 921 G 710. 6 21010
Diqt. of Columbia. 8 013, 9 300.9 378.6 220, 8 53,9 8527 690, 8 1619
Southern...ccoeeaoo. 1,202 | 21,876.0 | 7,279,1 | 8,192.9 | 6,062,0 | 1,410.7 | 20,262.5 || 16,800, 6 3,461,9

Virginia.....- 182 | 1,082, 6 662.1 642.3 367.6 114, C1,455.1 980,56 408,
West Virginio.... 76 1131, 3 184, 7 280.7 150, 53, 5749 417.6 157.8

North Carolina...| 46 658, & 220.6 241.4 181, 47.3 0604, 4 477.7 126,
Somh Lnrolinn_-ﬂ. 26 565, 8 108, 8 241, 9 1490. 2 34,0 526. 4 460, 65,9
b2 1,320.7 522.1 444, 2 336, 8 86.4 | 1,210.0 1,037.3 181.8
761 2,118.8 666. 2 959. § 563.2 120.6 1 1,060, 7 1,603. 2 366.6
A]nbnmt\. ~of T 31,2084 386, 7 562, 9 302.5 87.0 | 1,150.0 020, 230.0
Mississippi. o 1] - 283.9 81.4 123.4 5.7 18,1 264, 6 211. 4 53,2
Louisiana... o 40 1,756.2 488, 4 771.6 473, 2 093.1] 1,647.6 1,427, 3 2. 2
Toxas. . . | 442 8,206.5 2,074 261L0( 2,547.5 b17.4 | 7,608.6 6, 744. 3 854, 3
Arkanses.. B3 872.0 168, 243, 1660 41.6 528.0 443, 84. 6
Kentucky.-... —] 80 827.8 240, 363.3 226.9 50, 1 763. 3 627. 5 135. 8
TONNESIOOan e mmm e 75 20086 721.4 718.7 534.2 129, 1,851.9 1,434.9 417.0
Middlo Western..... 1,269 | 0,784, 1 9,430,0 | 14,324.7 1 6,760.11 1,97, 7 | 28,536.9 §) 21,234.0 7,302.9
........ o2 L M0.0 | 1,666.4 | 2,308.9( 1,036 328, 8 4, §75.0 3,252, 1 1,322, 0

Indmnn.. o 123 | 2.45L.8 663.8 | '1,190.1 585, 4 148.7 | 2,286.2 1,716,7 568.
{llinois... a80 § 11,7421 | 8,513,7| 05,6069 26467 783.9 | 10,804.4 8, 268, 2, 506, 2
Michigan.. - 771 4,000.8 204, 7 1,070.6 7840 2.4 | 3,726 2,515.9 1,205.8

Wisconsin... 951 1,832.0 560, & 870.9 382,7 113.0 | 1,706.7 1,102.5 644,
Miunesot;a.- 178 | 2,620.2 900,9 | 1,073.9 620, 9 172.4 | 2,424.3 1,839.0 585, 2
Wh o 96 030. 6 276, 420.5 226.8 63.0 873.3 685, 188.2
\ﬁhsouri ........... 7] 2,240.1 764.7 879.0 583, 1 138.1 [ 208065 1,704.6 201 ¢
WeBlern o e 30 ) 7,145.9 | 2,178,5 | 38,040.8 | 1,863.4 450.8 | 6, 653. 5,610,2 1,043, 1
North Dakota...... 38 2087 7.1 142.2 6.3 17,9 278.1 200.8 7.3
South Dakota.. .. 36 328.9 121.8 137.5 66, 3 18,7 307.8 230. 6 76.6
Nebrask.oooieeon 1231 1,180.0 369. 5 517.9 2. 2 76.4 1 1,107.0 088, 1 118. 9
Kansas.... 170 1 1,220.8 360.8 544. 9 3156.8 75.8 | 1,147.9 1,000.5 138.4
30 366.3 08.2 175.6 88.4 16.7 346. 3 281. 4 64.9
26 256, 6 70.3 118.0 65.0 15,1 230.1 186.0 54.1
771 1,187.0 369.2 507.6 303.3 74,61 1,105.6 850.1 256,86
26 3TLD 107. 4 151.9 108.1 19.8 350. 3 287.1 63.2
197 ] 1,010.2 584.7 745.2 567.9 136.0 | 1,77L.8 1,877.7 194.1
146 | 20,095.1 | 7,858.1 | 8,227.9( 8,644.2 | 1,174.8 | 18,444.8 || 11,132, 2 7,312,7

32| 2,107.7 886.7 810. 6 470, 138.1 | 2,036.3 1,490.8 545,
14 1,731.1 663, 4 723.6 327.7 10.7 | 1,588.6 1,030.4 558.1
731 14,6001 ) 57115 6,053.0] 2560.3 826.5 | 13,3714 7,564.3 5,817.1
11 434, 174.7 183.7 71, 23.7 407. 4 2815 12) 9
9 358, 0 127.3 145.9 810 19.8 334.4 258, 5 5.9
b 220.0 73.6 116, 1 36.6 12.1 214.6 142,7 72. 0
3 535.9 231.0 196. 1 97.0 34.8 492,2 373.9 118.2
[ 108, 5 20.6 60.0 20.2 4.4 103.6 62:0 41.6
1 205. 6 88.4 4.0 30.7 14,6 189.9 98. 1. ?
1 6.4 2.6 2.7 10 .4 5.9 2,6 3.3

1 Ineludes reserves with TFederal Reserve banks and cash items in process of collection.
Source: Treasury Dopartment, Comptroller of the Currency; Annual Report and Abstract of Reporis of
Condition of National Banks.
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No. 514.——Bmx SUSPENRIONS—NUMBER OF BANKS AND AmMoOUNT oF Drrosirs:
1864 To 1955

Banks closed either permanently or temporan]y on account of financial difficulties, by order of su; ervxsory
t al?thonties or by du-lgctors of bank. “Member’ refers to member: ship in Federal Reserve System. Al nation-
al'ban’ks in continental U. 8. are FPederal Reserve System members; all I‘ederal Reserve System members are

insured.- See also, Historical Statistics, series N 135-147)

'NUMBER OF BANKS NUMBER OF BANKS
PERIOD i "PERIOD ] Na- ‘ B
. Total tg&h State | Private : Total || (o | State |Private
T T R7S | B 18021000 oo L4 || =l | sa a7
iggtlggg- 365 61 1001~1910.. - 808 119 397 292
1881-1891. 346 67 19111820 .. .. - 944 83 675 186
NUMBER OF BANEKS . DEPOSITS (31 000)
S | stateand ' BEEEE R B
-« e || e
OR Na- | State nonmember A s State'ment-
PERIOD Total | (ioma | em: Total I\atlpnal-' T her
B g ber Nonm~ Ig- I P o Nonin- In-
sured |sured!f ol { sured sured!
921-1020. . __._ 5 714 766 2291 4,719 | ... 1 6243 468 363, 324 198,677 | 1,133, 467
19% 192 ' 853 3063 170. 446- 202, 399

t Deposit insurance by Federal Deposit Insurauce Cotporat;wn, bacnme opemtwe Fan. 1, 1034,

3 Not available.
Source; 1864-1891, U, S. Trogsury, Oompuoncr of Ourrcncy 1931 Annual Report.  Later data, Board of Gov-

ernors of the Federal Reserve System.
No. 515. -*-DEPOSIT INSURANCE—-N UMBER OF OPERATING BANKS AND BRANCHES BY
INSURANCE STATUS AND CLAss or Bank: 1955

As of Deeember 81, “‘Other areas® comprises Alaska, Hawaii, Pucrto Rico, Vngm Islands, American Samo‘a
[ L . Mariana Istands, and the I’anama Canal 7<me} v ’

COMIMERCIAL AND STOCK SAVINGS BANKS AND MUTUAL
: NONDEFOSIT TRUST COMPANIES . SAVINGS
) BANES .
: An Insured - ° |- Noninsured
TYPE OF BANK OR OFFICE | pynig Members B/ R.| Not |- Non N
) o | Total ||__ S¥YStem | BUI- panis deposit | I |Tipe
N | éi{ o('d%- trust. |S0red \qyreq
Na- | Lo | posi com-
tiona1 | State zggl -1 panies
o] 21,675 || 20,818 | 8,056 3,785 | 8,361 | 563
14, 284 || 13,756 4, 692 1,847 G, 698 460
12,375 |} 12,002 4,083 | 1,540 5,886 1 436
Banks operating branches.....{ ¥, 609 || .1,754 609 307 812 24
Branches -] 77,391 7,062 3,364 7 1,938 1,663 93
Continental United. States ........ 8,263 | 477
Allbanks_ ..o 6,077 | 446
Unit banks.______.___ ... 5,881 | 426
Banks operating branches. ... 796
Branches . , 586 81
Otherareas_..__._...__......_._. - 98 7%
All banks 21 14
~ Unit banks 5 10
Banls operating branches. ... 16 4
Branches 7 62

Source: Federal Deposit Insurance Corpbmtion; Annual Report.



FEDERAL . DEPOSIT . INSURANCE 445

No. 516, —~CrANGES IN NUMBER AND CLASSIFICATION - 0F OPERATING BANEING.
Orricos, BY INSURANCE STATUS: 1948 To 1955

{As of December 81. %ata caver continental United States, Alagka, Hawaii, Puerto Rico, the Virgin Islands,

merlcan Samos, Mariana Islands, and the Panama Canal Zone]

TYPE OF CHANGE 1948 1949 1950 1951 1952 1953 1954 1955

Banking offices, total 19, 366 19, 600 19,851 20,155 20,450 | 20,779 | 21,160 | 21,675
Number of banks, 14, 753 14,736 14,693 14, 661 14,617 | 14,552 ; 14,400 | 14,284
Number of branch 4,613 4,864 5,158 5,494 5,833 6,227 6, 751

Net change during year. 101 | =234 | - 4251 --304 205 320 381 -(-515
Offices opened.... ... 306 | 344 . 881 425 433 488 634 806

anks, 80 804 69 85 71 65 73 116
Branches. .. 225 264 312 360 362 423 561 690
Offices close: 114 -110 130 121 138 1569 253 291.
Banks 04 a7 106 97 115 130 216 241
Branches...... 20 13 24 24 23| 29 37 50
INSURED ‘ .

Banking offices, total.. 18, 027 18,299 18,624 18,979 19,308 | 19,698 | 20,108 | 20,656
Number of banks. 13, 612 13,628 13,640 . 13,657 13,645 | 13,651 | 13,541 | 13,487

oo PR i) iR iR Gm) ug) om)
et change during year. 3 1 548
Offices opened.... 278 308 359 308 411 +466 616 780
" Banks...... 62 61| 59 53 62 59 66 103

Branches. 211 247 300 346 349 407 550 677
Offices close 100 92 118 99 122 140 243 277
Banks.. 80 83 95 76 102 112 206 230
Branch - 20 9l 23 23 20 28 37 47
Changes in classification L... 87 -+56 -84 56 -+40 +64 37 456
NONINSURED ;

Banking offices, total.......... .~ 1,339 1, 301 1,227 L176 [ 1,142 1,081 1,052 1,019
Number of banks. ... 1,141 1,108 1,063 1,00 972 7901 868 821
Number of branches.. 198 17: 172 170 180 184 192

~19 —38 -4 ~51 —34 —61 ~29 —-33
32 36 22 27 22 22 18 26
18 19 10 12 9 6 13
14 17 12 15 13 16 1 13
14 18 12 22 16 19 10 14
14 14 11 21 13 18 10 11
[T R 4 1 3 | I PR, 3.
Changes in classification ... ~37 - 56 —84 ~56 -40 B4 —37 ~45 .

! Net change in pumber of insured and noninsured banking offices, respectively, resulting from admissions
ofnoninsured banks to insurance and from absorptions or successions of noninsured banks by insured banks and
of insured banks by noninsured banks, )

No. 517.—InsUurEp CoMMERCIAL BANks—AssiTs AND Liasimimizs: 1948 o 1955
[Money figures in millions of dollars, As of December 31, Datacover continental United States, Alaska, Hawaii,

‘Puerto Rico, the Virgin Islands, American Samoa, Mariana Islands, and the Panama Canal Zone)

ITEM 1948 | 1949 | 1950t | 1951 | 1952 | 1953 | 1954 | 1955

Number of banks 13,419 | 13,436 | 13,446 | 13,455 | 13,439 | 13,432 | 13,823 | 13,9237

Assets, total.._____. mmmmmmm - 152,163 |155, 319 |166,792 |177,449 |186,682 191, 063 (200,588 | 209, 145
Cash, balances with other banks, and cash
-items in process of collection..

Securitios, total . .
U. 8. Government obligations, direct

38,007 | 85,222 | 39,865 | 44,242 | 44,200 | 44,478 | 43,285 | 46, 560
70,839 | 75,824 | 73,198 | 73,673 | 76,280 | 76,852 | 84,142 | 77,240

and guaranteed.. .. ... oo 61,407 | 65,847 | 61,047 | 60,599 | 62,408 | 62,473 | 68,121 [ 60, 876
Obligations of States and political sub-
AivISIONS. .ol 5,611 | 6,403 | 7,050 | 9,016 | 10,006 | 10,620 { 12,387 | 12,501
Other seeuritios. ..o cauuenwmccoanaaaae 3,421 | 3,674 4,192 | 4,058 | 3,866 { 3,750 | 3,634 3, 863
Loans, discounts, and overdrafts, net 2..... 41,979 | 42,499 | 51,809 | 57,371 | 63,824 | 67,266 | 70,341 | 82,361
MISCelIAnCOUS ASSOES. - nmwmmeeomeeomnmeee 1,748 | 1,774 | 1,021 | 2,164 | 2,270 | 2,467 | 2,870 | 2,084
Liabilities and capital accounts, total.|152,163 155,319 166,792 {177,449 |186,682 {191,063 |200, 588 | 209,145
Deposits; total. oo i oaas 140, 683 143, 194 (153, 498 |163, 172 |171, 357 (175,084 |183,309 | 190, 989
Domand deposits of individuals, part-
nerships, and corporations.._....-... 81,699 | 82,129 | 89,993 | 95,701 | 98,808 | 99,196 1102, 715 | 108,326
Time deposits of individuals, partuer-
ships and corporations............... 34,262 | 34,462 | 34,582 | 36,057 | 38,795 | 41,484 | 44,276 | 45,801
U. 8. Government........o.ooooooeon. 2,436 | 3,232 2,979 | 8,616 | 5263 | 4,456 | 4,525 4,066
Other deposits. .- vouaeicaeaees 22,286 | 23,371 | 25,943 | 27,799 | 28,401 | 29,948 | 31,703 | 32,706
Miscellaneous labilities. ... ___.____....... 1,320 | 1,476 | 2,013 | 2,354 | 2,740 [ 2,715 | 3,001 3,147
Capital, surplus, undivided profits, etc....| 10,160 | 10,649 | 11,281 | 11,923 | 12,585 | 13,264 | 14,278 { - 15,609

tDec. 30. 2 Net of valuation reserves.
Source of tables 516 and 517: Federnl Deposit Insurance Corporation; Annual Report.
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No. b18.—DzrosiT INSURANCE—NUMBER AND Drrosits or ALL OPERATING BANKS,
- BY INSURANCE STATUS, BY StaTES: 1954 AND 1955

[Deposits in millions of dollars. As of December 31. Includes commercial and stock savings banks, nonde-

posit trust companies and mutual savings banks.

the Virgin Islands, American Samoa, Mariana Islands, and the Panama Canal Zone]

“‘Other areas” comprises-Alaska, Hawali, Puerto Rico,

1954 1955
STATE Number . Deposits Number Deposits
Ip- |Nonin-| In- | Nomin-| In‘ |Nonin-| In- |Nonin-
sured | sured | sured | sured | sured | sured | sured | sured
Total - e 13, 5'41k 868 1203,195 8,836 | 13,457 827 1212, 226 9,166

Alabama : 234 | 1,566 |ommmee e 237 |oeeeeee

Arizona L 12 1 691 3 10

Arkansas. 225 6 982 3 228

California 162 9 [ 17,954 66 140

Colorado - 152 9| 1,550 -8 154 1

Connectictt oo e cemccrcmme e 97 80 | 2,087 1,655 92 77

Delaware. _ 34 2 876 92 30 2

Dist. of Columbia. 17 Jaeaas 1,336 oo 17

Florid8 e cecmmeam 221 51 2,945 10 233 5

Georgla ———- 347 54 |- 2,188 11 349 58

Idsho y 38 N N B )

linois. 902 8 | 15,128 - 37 913 6

Indian 469 9 [ 4,052 28 460 8

Towa._. 615 2,620 - 87 619 48

K ATISAS cmmm e emnm e mme e e m e s e - 487 115 |- 1,913 141 502 99

Kentucky. . 354 | 17 ] 1,949 18 853 14

Louisiana 171 2,412 1 174 1

Maine 62 31 538 280 61 30

Maryland. . 158 2,370 110 158 2

Massachusetts 171 194 | 4,611 4,269 170 196

Michigan i re e e mmmc e ————— 419 10 [ 7,206 37 412 8

MiInnesota oo cvsrmeneinic e ————— 668 12 | 3,684 13 670 11

Mississippi A 194 3 956 -9 164 3

MISSOUT L e ee e F e e e 581 19 | 65,269 21 585 18

Montana i 110 Jonommnn 687 {mnn S113

Nebraska . o oo ocomeiommcmcaacaean 375 | 44| 1,518 32 879 41

Nevada [ ] P—— 211 I 6

New Hampshire © 74| 36 473 210 5 35

New Jersey ... 327 3| 6518 1 317

New MeXiCoaommmccmmccmmic oo ia e [ P 490 |uaun- —— 33 N SO
-678 11 | 51,976 -627 628 10
223 1 2,302 24 219 1
149 5 502 122 149 b
632 - b 9,681 (] 623 3
376 8| 2,138 4 37 8

46 -2 1,759 9 48 2

850 16 | 13,498 53 811 14

Rhode Island. . 13 b 952 203 13 5

South Carolina. 139 12 833 6 139 10

* South Dakota. 170 |2 591

Tennhessee. 290 7

T OXAS o e mmem i 886 39

Utah. R 54

Vermont ‘71 11

Virginia \ 816 [Cmeemen

WasBington oo oo 108 3

West Virginia 179 4

‘Wisconsin 551

‘Wyoming.... 83 fomacaen

OtHeT ALeAS_ - oo ooooo ool e 21 2

! Nondeposit trust company.

Bource: Federal Deposit Insurance Oorpoxjation; Annual Report.
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No. 519.—FupuraL DErosiT INSURANCE CORPORATION—DISBURSEMENTS 70 PRO-
tECT DEPOSITORS, AND NUMBER AND DErosits oF INSURED BANEs: 1934 To 1955

{Repr csents insured banks placed in receivership or of which the deposits were assumed by anotlher insured bank
with the financial aid of the cor] poration]

DISBURSE{%BO%TIBY FDIC NUMBER OF BANES DE{’OSI’I‘S
Y N . £h
. De-
CLASSIFICATION . [Depostt | postt | Deposit
Re - Re a5 Re
Total | ceiver- (*SHP| Totall| ceiver- sump-| Total || ceiver- (ASFTEND-
SBIDS | onses ships “ton Ships | qocas
cases
" All banks, cumulative toial.__|335,189 || 91,503 (243,686 | 429 249 | 180 | 571,907 ||116,088 | 455,819
By class of bank: .
ls\rtﬁt&ong}; ﬁ’ﬁ;‘k&;ﬁ;sa;g‘i"ﬁ" 61,804 || 17,750 | 44,185 | 75 23 | 52| 117,15 || 24,079 | 03,074
st;;mmt ’membm R 120,478 || 20,034 | 09,530 | 22 6| 16 187,650 || 26, 537 | 161,119
an.
system 152,822 || 52,810 100,012 | 832 200 112} 267,008 || 65, 472 | 201, 6268
Banks with deposits of~— )
1 4,308 | 837 | 107 831 20| 642 | 4047) 1,470
0o | Lol Bl | Bl el it i
01000 1o $5.000,000. 0| dode bas| 8\ 7| g mos )| a ol
~ ,000_ . 5 X 0
$2.000,000 to $5,000,000_ 54,422 || 14,540 | 39,873 | 30 6| 24| 92047 19,003 | 72 054
BT | 8176 | 10 ||oneas 10| 65807 |[otooen 65,397
51,045 {|°25,676°| 25,360 | & 2| 3| o872 {3644 | o4 068
(5| IO I ER O | UL S ST T | T 159, 418
941 041 | 9 L - 1,008 || 1,988 |ceosii..
0,162 || ¢,025 3,187 25 24 |71 137320 || 9001 |74 200
15,716 || 8056 | 7,650 | 60 42| 27| 27508 || 1,241 | 16 267
20,042 |1 12,044 | 7,008 | 75 B0 |- 25| 33,349 1| 14,000 | 18,380
35,381 || 0,002 | 26,280 | 74 50 | 24| 50,684 || 10,295 | 49,388
86,373 || 26,107 | 50,176 | 60 32 28| 157772 || 32,738 | 125034
91,366 || 4,805 | 86,471 | 43 19 24| 142,430 || 5 657 | 136,773
25,356 || 12,278-| 13,078 | 15 8| 7| 29,717 || 14,730 | “14, 987
1,901 || 1612 | 10,280 |  20. 6| 14| 19185 1,816 17,369
7.244 || 5500 | 1,744 | B 4| ‘1| 12,525 || B 637 | 5888
1,540 || 404 | 1136 | 2 1| 1 1915 456 | 1,459
1,865 1865 | 1| 1. 5695 ||oeeemnn- , 695
276 26| 1 1 347 347
2,003 2003} 5 5 , 040 7,040
3,188 318 | 3 3| 10,674 10, 674
2,717 |22 oam7 | 4 4| 5415 5, 476
7 I 4414 4 4| 5502 5, 502
2,002 |[-22200 2002| 2 2| 3408 3,408
147 |20 1547| 3 3 3im 3,171
[ 5333 | 2 2| 18262 18,262
975 |22 975 2 2 997 997
6,843 || 44507 2,389 | 5 1] 11,068 5, 465

1. Includes principal disbursement.iu all eases, and liguidation expenses and advances for protection of assets

in deposit assumption cases.

2 Excludes excoss collections turned over to banks as additional purchase price at tite of termination of

liquidations. -

Source: Federal Deposit Insurance Corporation; Annumd Report.
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No. 520.—TrprraL NaTioNaL MorrGAGE Assocrarion—Horpings, PURCHASES,
' ‘ AND SavEs: 1948 To 1955 " '

[In millions of dollars. FNMA (a Government corporation) isresponsible for providing supplementary assistance
to the secondary market for residential mortgages (guaranteed by the Velerans Administration or insured by
Federal Housing Administration). - It also provides special assistance, by Presidential decree, for financing
housing programs and residential mortgages.generally] S e - :

1948 1949 1950 1951 1952 1953 1954 1955

Authorized funds uncommitted- . .o-ee-- 528 | 848] 918| 661 | 1,085 | ~ 550 | (O )

Commitments undisbursed. - 824 485 239 323 638 476 76

828 | 1,347 | 1,850 2,242 | 2,462 | 2,434 2,615
169 204 320 621 802 D1

Mortgage holdings. .. .__.
- . .
425.| 1,178 | 1,646 | 1,022 | 1,841 | 1,082 | 1,714

53 542 614

FHA-insured. ..

VA-guaranteed....
72 | 1,044 6877 ] 411
469 111 56 221 525 62

Mortgage prrchases  pe
Mortgage sales (during period)
1 No longer applicable; under the new charter, efiective Nov, 1, 1954, FNM A maintaius three separate programs
. for which the type of fund authorization varies. - . o .
- Source: Housing and Home Finance Agency, Federal National Mortgage Association; Semi-Annual Report.
TPublished currently in Federal Reserve Bulletin, ST

No. 521.—GovERNMENT CORPORATIONS AND CREDIT AGENCIES-—PRINCIPAL ASSETS

‘ TYPE OF ACTIVITY

AND Liapramins: 1946 o 1955 : ‘

[Xn millions of dollars, Includes figures for certain business-type activities of U. 8. Government. Figures
. . (usually small) for some agencles may be for dates other than those indicated]

v : ) ASSETS, OTILER THAN INTERAGENCY ITEMS ! Liabil-
| . T T R g P ities U. 8.
) - | Investments Ltand, othey | Gov-
YEAR AND CORPORATION OR AGENCY . 5 Loans gtrug- than | 6%~
- DR R * | Total |[roceiv- géfg Other ,tgf]cas, ao,tht'", inter- iment;
: . able t. | securi-{ , 80 5015 % | peeney | inter-
. . seeuri- 1 o0 equip- . it est
ties mment | | oms
1946, Dee. 31 el 30,400 i 6,640 | 1,873 . 0547 116,024 | 4,416] 6,101 | 24,810
1947, Dee: 318 30,966 | 9,714 | 1,685 | 3,539°| 12,600 | 3,428 | 2,808 | 28,015
1048, Dee. 3113 21,718 || 11,692 | 1,854 3,518 | 3,060 | 1,594 | 2,666 | 18 856
1949, Dee: 3o 23,733-11 12,733 | 2,047 | 3,402 | 2,902 | 2,490 | 2,520 | 21,030
1950, 1dec. 31.. .- *24, 6 13,228 2,075 | 3,473 % 2,045 | 2,915 | 2,406 | 21,905
1951, Dee: 313 26, 744 | 14, 422 ,226 | 8,403 | 3,358 | 3,274 | 2,573 | 23,842
1952, Dec, 31 3 29,045 | 17,826 | 2,421 | 3,420 | 3,213 | 3,056 | 3,111 | 26, 456
1953, Sept. 307 37,141 |1 18,502 | 2,580 | 3,420 | 7,611 | 4,712 | 3,381 X
Dec. 81_. 38,087 |1 19,883 | 2,602 ( 3,425 8,062 | 4,965 | 5,075 | 33,420
1064, Sept. 30 . 40,443 |1 18,603 | 2,988 3,433 | 8,061 |- 7,358 | 3,457 | 26,488
IDCC Blammcncmcm e iace e 41,403 || 19,848} 2,907 |' 3,432 | 8,046 | 7,610 | 5,284 | 35,610
1955 = S : 1o o
Sept. 30, il 41,183 || 19,061 | 2,909 [ 3,414 | 7,799 | 8,000 | 4,141 | 36,460
TFarm Credit Administration: . : o
Banks for cooperatives ... ... 423 356 161 231
Jrederal intermediate eredit. banks_ ... 939 833 830 - 109
Procduction eredit corporations.......... 45 || 0} 45
Federal Farm Mortgage Corpa.......... 13 L12 ) 12
Pepartment of Agriculture: R .
Rural Electrifieation Administration.... 1| 2469
Commodity Credit Corporation...___.. 574 | 5181
Farmers Home Administration.... ... : 15 '7d6
¥ederal Crop Insurance Corpo.o...._._. i2 12
Feoderal Flome Loan Bank Board:
Jrederal home loan banks..___.._.___..| 1,209 1
Federdl Savingsand Loan Insurance Corp.. "y 232
Housing and Home Finance Ageney:
Public Housing Administration.. a4 203
Tederal Housing Administration........ 213 303
Tederal National Mortgage Association.. 609 | 2,080
Oflice of the Administrator . 8 " 763
small Business Administration. . ® 30
Export-Import Bank.__..___.__. - 92| -2 688
Federal Deposit Insurance Corp.. - 4 21 111.{..1,615
‘rennessee Valley Authority, - 1,828. 187 | 44 1,006
Fedoral Maritime Board and Maritime . .
Administration . ..o oeocaoL 5, 585 2021 () eeeenl 4,812 481 156 5,420
Panama Canal Company. - 462 40 CTE 449
Vaterans A(lll'mlgrtlkilst%g?izgaw 205 10 655
Drepartment of the Ireasury.......... e 1,223 9 §, 538
In t%mmtio‘na.l Cooperation Administration. 11 |ooeeea. 1: 753
Allother. ooooeoooeooooooos oo 695 41 832

1 Assets-arc shown on a net basis, i, e., after reserve for Josses, 2 Obtained by deduetion.

3 Several changes in coverage have heen made over the period for which data are shown. More important are:
FExelusion of the following agencies after repayment of U. 8, Government intercst—Federal land banks after 1946
and Home anqrs Loan Corporation after June 1951; exclusion of United States Maritime Commission
(including War Shipping activities) after 1047, when this agency ceased to report to U. 8, Treasury; and inclu-
sion of Mutual Security Agency (superseded by Foreigh Operations Administration and later by the International
Cooperation Administration) beginning June 1952 and of Iederal Maritime Board and Maritime Administration
beginning june 1953.

{ T.ess than $500, 000. o
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 622.~——1“EDERAL Home LoAn Banks—PRINCIPAL ASSETS AND LIABILITIES:
1933 1o 1955 ,

{In thousands of dollars. ‘As of December 31. Cov%s{ e%mtmental U.-8., Alaska, Guam, Hawaii, and Pucrto
. . o . ico o . . -

ASSETS ’ LIABILITIES AND CAPITAL
. : Paid-in on

. YEAR AND o Ad- | Invest- | - .| eapitalstock |Surplus
| TEREMLEOME | o [ vanees | ment | o Gorsali roserves
.| out- | securi- | Casht | ZempCr)t date and un-
8ssets | gtand- | ties (face deposits| obliga- | | U.B. |divided
ing {amount) bers Govern- | profits

ent
85, 442 2,311 7,218 14,747 | 75,746 652

25,436 - 51,708 | 124,741 | 14,811
110‘0(38\ 161,276 | 31,785 29, 534 64,300 57 B77 (124,741 | 16, 664

180,568 | 143,513 [ 30,323 | 28,744 | 66,500 | 63,805 | 124,741 | 17,021
194,872 | 117,177.| 28572 | 45,6971 68,500 | 73,658 | 124,510 | 21,049
203,455 | 148,151 | 30,714 | 70,248 | 169,000 | 85,828 | 123,651 | 22,496
435,672 | 136,568 | 48 204 | €7,835 | 261,700 | 103,078 | 122,672 | 24 124
515,016 .|-271,803 | 36, 586 | 133,355 | 416, 500.| 121,287 | 119,701 | 25,517
433,429 | 272,793 | 52,070 | 267,112 |'206,500 | 136,230 | 95,819 | 26,807
815. 957 | 197,485' | 41,470 } 224 007 | 561, 000'] 182, 547 | 50,022 | 29,903
| 805,887 | 248,038 | 37, 305 ‘
864, 189 | 310,008 | 42, 892
951,565 | 387,640 | 63, 419
867 478 | 642,024 | 60,253 273,000 | 437, 904

1,416,(59 765,540 | 62,243 | 698,493 | 975,000 | 515,517
84,420 | 48,380 4,728 | 17,190 | 79,300 | 37,166
: 142,384 | 144,170 l‘i 0061 90,096 | 144,200 | (0,442
“Pittsburgh.... 4 | 114, 530 | 27,300 3, 3801 57,0751 ‘52,0007 32,005
Greensboro. ....uoo.ooo 186,385 | 125,140 9,768 | 133,005 | 109,300 | 72,022
| 87,507 ( 87,885 4,363 | 46, 47. 68,600 | 59,247
69,755 | 06,795 3,042 1 67,018 | 25,600 | 34,074
218,805 | 75,026 5,000 | 65,180 | 12(8). 700 | 61,166

01,608 | 20,220 | 2,488 | 15640 70.100 25,500
N 61,180 | 32,215 | 3,163 |, ‘9,232 | 63,400 | 21,091 |-
373 172 | 254,290 | 112,075 | 6,642 | 151040 | 1880400 | 78,502

i Tneludes interbarik deposits.

No. 523.——I‘BDDRAL Houe LOAN BANi\ 5§YSTDM—MDMBDR INS‘II'.L‘UTIONS 1945
TO

[Maney ﬂgures in thousands of dollars. Covers contmental U. 8, A]aﬂ\a, Guidm, Hawaii, and Puerto Rico)

mEa - 1945 1950 | 1953 1954 1955

Member institutions as of Dee. 31:

Number. 3, 697 3,930 4,134 - 4,234 4, 336
Federal savings and loan associations. 1, 467 1, 526 1, 604 1,640 1,683
State-chartered savings and loan associatlons 2,191 - 2,368 2, 604 2, 569 2,624
Savings banks . 25 29 ' 28 |- 22 2

Life insurance compuules _____ : 14 7 3 3 3
ASSBLS e mie i oI 8,730,156 | 16,197,414 | 25,725,102 | 30,542,613 | 1 36, 838, 000
Federal savings and loan associations. -1 3,921,087 | 8,452,940 | 14,038,876 | 16,774,609 | 120, 035,000
State-chartered savings and loan associations. | 3,760,457 | 7,015,605 | 18,177,436 | 13,256,312 -} 116, 199, 000
Savings hanks 594, 015 639, 586 475,329 476,956 1566, 000

Life INSurance coOMpPAMieS. avwmmmmevommccaema- 454, 647 89, 283 33, 461 35,736 1 38,000
Federal Home Loan Bank loans to members: . o

Advances-made during year..oeeocecmmcncnnn 77, 748 674,757 | - 727,517, 784,249 1,251,680

Repayments during year. . coooaoeooo. 213,439 | 292,229 640,150 . 818,326 702 399

Advances outstanding Dec. 31 104,872 | 815,957 951, 655 867,478 1, 416_, 759

1 Preliminary.
Source of tables 522 and 523: Federal Home Loan Bank Board; records.

375282°—56 30




450 .BANKING AND FINANCE

. 524 .—Fary Creptr—LoaNs anp Discounts Nor SEcurEp BY FAnm Momrt-
No. 8 aees, BY Tyeps or Lmnopr: 1930 To 1955

: . Continental United States only. TFarmers Homoe Administration succeeded Farm -
[Iléetc}:xz?%r.kdgn?{n%‘z]rl:&n gf nl\} gv? 1, 1946; it took over from Farm Credit Administration for liquidation the
emergenoy-crop and feed -loans, including those for drought-reliel and orchard rehabilitation, on that date,
and loans of the regional agricultural credit corporations, on April 16, 1049. See also Iistorical Statistics, series

1

E 258, I 261-266

ITEM 1930 1935 1940 1945 1950 1954 .| 1965

Cominereial banks:

il tstanding o i
A%‘ocglzgffal loems o © 1o 100,000 | 743,731 [1,526,120 1,177,042 |2, 906,115 |4, 659, 703 | 4, 477, 040

Federal intermediate credit banls: ?
Loans to and discounts for—
Private finaneing institutions:

ade during year 3. . 108,906 | 116,137 87,314 73,039 | 189,455 | 158, 2§3 153, 280

-gutstar%dlng, Dee, 3l i 62,462 | 46,518 | 433,116 | 26,487 | 62,078 | 58,276 | 61,007
Cooperative associations: ’

%Igge durlng yeer d ... . 109, 927 44,011 4, 593 4,032 9,044 4, 200 11,008

Outstanding, Dee, 31
. Banks for cooperatives:

od, 877 2,781 1,490 2,042 3,233 2, 200 3,000

Made during vear 2. : 9,502 231,061 03,481 | 108,418 78, 360 -51, 904
+ Outstanding, Doc. 51 SRR Ll isesa | 40y5I8 | 45,125 | 27,200 3,200
anks for cooperatives:48- ' .
BLoans madepduring ;Y VR BRI 66,206 | 100,455 | $29,080 | 390,270 | 478,434 517,468
Loaus outstanding, Dec. 31| ...ooo. 49, 962 74,405 | 157,100 | 343,000 { 360,536 { 363,040
Production oredit associations: o : &
Loans made during yeard. oo iceanloocveioeen 104,959 | 347,145 | 509,679 (1,068, 746 (1,259,175 | 1,373,081
Loans o_utsttmding,.bec. 314 S IR 03,400 | 170,686 | 104,788 | 450,673 | 576,907 644, 449
Farmers Home Administration; 7 o S
Loans made duting year . .coaeo.al 5,840 | 187,037 | 119,103 97, 068 126,443 | 235, 046 204, 799
Loans ou tstanding, Dec, 8lace. .- 38,946 278, 764 | 470,440 | 432,400 | 343,535 | 442,708 416, 218
Rural Electrification Administration: 79 ‘ : ‘
Loans madoe during year 0. - 10| 69,287 1 567,008 | 271,666 | 106,808 195,871
Toans outstanding, Dec.31 1t - y 10 | 249,220 | 407,127 (1, 540,114 [2, 207,211 | 2, 326, 362
Commodity - Credit ' Corporation,

loans outstanding, Dec, 31: 12 i : ) ) )
To farmers. . ... 271,219 | 252,287 | 08,004 | 434,531 | 488,722 712,131
To COOPRIAtIVES. oo ot s 27,031 737 | 126,713 | 143,783 | 857,058

1 Al operating banks. Includesloans guarenteed by Commodity Credit Corporation and cortificates of {nterest
in pool of CCO loans excepting certificates based on pooled loans to cooperatives. St

2 Excludes loans to production credit associations,

8 Includes renewals. ) .

# Includes loans gusranteed by Commodity Credit Corporation.

& Includes all loans made by Banks for Cooperatives whether or not discounted with FICB,
. ﬂlExcil(;lrit?s loans guaranteed by Commodity Credit Corporation. Boeginning 1947, excludes loans of associntions
in liquidation.

T Includes loans to cooperatives,

fJunedp. ‘ Y

¥ Bleetrification loans and, beginning 1950, telephonoe loans, .

10 Not advances after dedueting unused loan funds, 1t Cumulative net advances minus prineipal repayments.

2 Comprises loans made by Commgdity Credit Corporation, and guaranteed loans puréhased from banks
and-other lending agencies. - Ineludes loans to farmers for storage facilities and equipmont.

Source: Department of Agriculture, Agricultural Rescarch Service,
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No. 525.—FarM CrEpIT—FArM MoRTaacE Loans HuLD BY PrINCIPAL LENDER
Grours, Loans CLosep, AND InTEREST PAYABLE: 1030 TOo 1955

{In thousands of dollars, except where noted. Continental United States only. See also Hisorical Statistics,
) series B 244-255]

ITEM 1930 1935 1940 1945 1950 1952 | 1954 1955

Total debt outstanding, Jan.1.19,630,768)7, 584, 459|6, 586, 399(4, 940, 915/ 5,579,27817, 154, 0387, 656, 1868, 175,724

Tederal land banks and Federal :

Farm Mortgage Corporation ! 2._{1, 201, 7322, 564, 179|2, 723, 110|1, 556, 983| 964, 727 1,085, 2571, 187, 046|1, 270, 787
Life insurance companies 3....._..__ 2,118, 439(1, 301, 562 . 38, 2761 1,172,326(1, 715, 164/1, 892, 643(2, 051, 445
Commercial and savings banks 3.__| "997,468| 408,842 534,170 449, 582 937, 144|1, 105, 006 1,131, 214/1, 210, 676
Farmers Home Administration 4. | . _ . _[.._______ 31,927 193,377\ 188,855 257,036| 268,060 271,220
Joint-stock land banks26.________ 637,780 277,020 91,726 = 5,465 b7 PN IO A
Individuals and others_....__...._ 4,675, 3402, 942, 8562, 221, 176/ 1,797,243(2, 315, 9562, 980, 5853, 177, 223(3, 362, 596

LOANS CLOSED BY—

Fedoral land banks and Federal |

Farm Mortgage Corporation..... 47,1461 443,470; 100,317] 120,581| 203,154 286,146 301,979 (8
Joint-stock land banks...._.__..... 5,236 275 123 14

INTEREST PAYABLE

Interest rates on mortgage loans . '
recorded (percent)............i.. 6.4 5.4 ® L% G 1500 @ 74.9
Interest rates on mortgage loans

- outstanding, Jan, 1 (percent) 8. 6.0 5.5 4.6 4. b 4.5 4.7 4.7 4.8
Interest charges *_ ... __ 569, 756) 396, 092( 293,147| 291,243| 203,897| 347,424| 376,085 (%)
Index of intercst charges per acre -

(1910-14=100) .. s oo ece e 206, 135, 102 72 89 17 126 ©

1 Loans held by FFMC were made by Land Bank Commissioner, whose lending authority expired July 1, 1047,

2 Includes purchase-money mortgages and sales contracts in addition to regular mortgages. )

¢ Before 1935, open State snd national banks; 1935 to 1047, insured commereial banks; and 1048 to date, all oper-
ating commercial and savings hanks, . . ’

4 Succeeded Farm Security Administration on Nov, 1, 1946, . a

& In liquidation since May 12, 1033; includes banks in receivership. .

¢ Not available, ‘ )

7 For 1945 and 1953, averages on mortgages recorded in March only; for 1955, average on those récorded in first
quarter only, excluding New England States. )
-8 Average contract rates, except for temporarily reduced rates on outstanding loans of Federal land banks, 1935
and 1940, and FFMC, 1840 and 1945,

¢ Payaiole during cnlendar year on outstanding loans. Excludes amounts paid by Secretary of Treasury to
gedeml land banks, 1935 and 1940, and FFMC, 1940 and 1945, as reimbursement for interest reductions granted

0ITOWers. . . .

Source: Department of Agriculture, Agricultural Rescarch Service; Agiicultural Finance Review, and releases.

No. 526.—F epBraL Lanp BANES—PRINCIPAY Assnrs AND LiaBrrrins: 1930 To 1955
: {In thousands of dollits. . As of December 31] ‘

ASSETS ) LIABILITIES

) U. 8. Unma- Qapital stock '

YEAR : Govt. 0b-| o on [tured farm Paid-in | Reserve
Total | Mortgage | ligations, hand and loan National surplus, | snd un-
nssets loans ! | direct and! in banks bonds: U.8. |farmloan| Y-8- divided

fully guar- : outstand- | Govt | associae | GOVi. | profits
anteed | . ing? * | “tions 3
1, 208, 349 | 1, 187,430 15, 920 15, 860 | 1,184, 460 268 65,866 .. ..o - 17, 528

2,391, 897 | 2,070, 612 41, 019 26,524 | 1,927,895.1 123,098 | 112,803 | 04, 201 27, 871
2,219, 819 | 1, 842, 619 82, 509 34,854 1 1,719,187 | 67,402 | 110,538 | 145,226 | 105, 332
1,231,881.| 1,025,050 | 144,725 33,9351 630,975 | 117,790 | 68,106 | 50,

00, 400 | 868, 200 104, 249 22,638 | 661,673 |.cccmnmnnn 56,956 |- cvmvannnn 195, 501

970, 443 855, 347 101,813 | . 20,568 646, 924 | - 201, 256
1,011,251 897,704 106, 303 19, 932 718,702 - 205, 928

1, 042, 079 044,718 87,813 19, 851 714, 837 - 216, 503
1,108, 184 995, 957 83, 194 18, 255 784,149 . 226, 342
1,180,913 | 1,076, 691 82, 105 15, 083 815, 323 - 247, 578
1,304,911 | 1,177,693 86, 029 18, 237 035, 717 . 255,105

. 1,416,095 | 1,278,403 101, 028 18,379 1 1,029,751 - 259, 824
1, 640, 246 | 1, 404, 437 106,517 | - 18,975 ) 1,190,730 |.eeeeiooo] 88,806 |- 263, 255

! Less payments on principal and principal of delinquent and extended installments; before deductions for
reserves. -

2 Excludes bonds owned by banks, s

3 For 1951 and prior years, includes capital stock owned by individual borrowers. 3

4+ Excludes special reserves set up against particular assets. Includes earned surplus beginning 1840,

Source: Farm Credit Adminisiration; records.,
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No. 527.—FarmM CREDIT SYSTEM—

T.0ANS AND D1scouNTs MADE AND OUTSTANDING !

1982 ro 1955

" [In thousands of doliars. Data for lending institutions supervised by the Farm Credit Administration]

FARM MORTGAGE

LOANS TO COOPERATIVES
BY— -

FEDERAL
MEDIATE

BANKS, LOANS TO

INTER~
CREDIT

LOANS BY~— AND DISCOUNTS
' VOR | Produc-
i ‘ | oredit
; Federal | Banks cul-| Prod. crecil
bl : 1ana | imter- | forco- ,Afg.%‘lﬂ credit | opher | ‘oo
Foderal Bmk ‘mediate| opers~ |nroriet.! 8850~ | fingne. | tions?
land | oo | credit | tives, |[FroiCe! cise | jngim
banks n&? banks | includ- revolv- gion]g, stitu-
sionerr rggii;)l ing com ooe | IS | . tions
bank 2 | 0O 60-0ps.2
Made during year— . .
. 31, 1932._} 1,725, 240 815, 423 369,479 | ___._ 819,230 | ___.__ —
o'fﬁ‘a‘él faflve t.o Dec. 31, 151,634 | 70,812 | 27,010 | 27,144 | 40,687 250, 736 7
1934 730, 367 | 583,13 57,369 | 40,371 9,565 | 110,162 | 238,383 | 107,218
1935 ) | 248,671 | 196,305 | 44,500 ), 348 7,402 | 220,204 | 149,443 | 196, 308
1936 109,170 | 77,258 3,755 ( 81,204 | 20,449 | 271,700 | 106,206 [ 228,090
1937, z 63,092 , 020 5,120 | 97,584 5,035 | 342,079 | 101,458 | 286, 520
1938 51,418 | 29,3956 2,668 | 94,9046 7,911 | 370,888 | 90,466 | ~ 302,153
1939 51,582 | 27,417 4,156 , 360 1,214 | 381,222 | 86, 558 20, 483
1840 . 64,275 | 36,664 4,593 | 101, 231 3,004 | 419,072 | 88,503 | 349,383
1941 65,068 | 37,5633 5,651 [ 181, 569 3,990 | 539,297 | 102, 261 418,196
1942 53,074 | 28,534 9,397 | 252,379 5,017 | 606,522 | 110,078 | 477,718
1948 61,000 |- 30,497 ; 5,000 | 398, 581 , 417 | 827,474 | 94,962 | 501,212
35,017 8,402 | 363,637 800 | 792,462 | 81,744 | 490,477
20,462 | 4,032 | 333,702 660 | 750,937 | 74,491 | 516,116
15,086 | 11,579 399; 760 975 | 922,816 | 88,002 | 614618
10,606 | 14,128 | 530,248 | * 1,400 (1,126,163 | 112,832 | 757 611
417 13,639 | 494,678 | 1,000 |1,366,734 | 165,710 | 924,314
19| 9,900 | 382 617 700 |1,416,948 | 162, 503 | 055, 030
25 9,044 | 402,176 700 (1,443,207 | 174,661 {1, 075, 710
68| 15176 | 568, 961 700 11,845,205 | 224,304 |1, 320, 357
41| 78,000 | 528,118 375 1,780,137 | 223,100 (1, 341, 708
40, 4,000 | 497,016 |.ouioeams 1,502,318°| 181, 541 |1, 296, 469
- 1964 - 81| 4,200 | 482,722 | __.._... 1,667, 155,898 11, 273, 234
1955 - e 487, 489 6| 11,096 { 527,636 1,792,368 | 161,015 |1, 386, 341
nding Dec. 31— B ’
0“'155“ G Dec 1,128, 564 9,865 168,886 |_____._._ 82,518 |________-
1933 aiem .-11,232,707 | 70,738 | 15211 | 18,697 | 157,752 27 | 134, 2256 27
1,915,792 | 616,826 ( 33,969 7, 861 8 61,004 | 94,323 60, 852
| 2,071,925 | 794, 726 2,731 | 50,013 | 44,433 | 104,706 | 47,162 93,910
2,064,168 1 836,779 | 1,641 | 60,647 | 53,754 | 120,872 | 41,017 | 105089
2,035,307 | 812,749} 1,813 | 87,633 | 30,982 | 165,194 | 40,464 | 137 349
1,082,224 | 762, 851 920 | 87,406 | 23,723 ) 168,302 | 33,545 | 145,478
1904, 655 | 600,880 | 1,835 | 76,262 | 20,547 | 165,236 | 33,354 | 153, 674
1,851,218 | 648,206 | 1,400 | 74,741 | 16,461 | 186,033 | 34,102 | 171,866
1,764,398 | 506, 802 2,152 | 113,444 | 16,914 | 226,017 { 39, 222 187, 497
1,602,846 | 512,197 | 2,000 | 144,644 | 12,561 | 272,964 | 39,059 4,662
1,367,937 | 406,190 | . - 2,000 | 285,174 f 308,671 | 35778 | 198, 734
1,136,928 329, 700 700 | 212, 835 3,087 | 267,136 | 31,107 | 101,684
1,027, 887 ,397 | 2,042 | 167,545 | 2,603 | 241,879 | 27,870 | 108,888
140,127 | 4,161 | 181,550 | 2,232 | 276,461 | 34,244 | 233 007
103, 195 4,000 | 274, 777 334, 087 293, 608
76,237 [ 4,709 | 804,684 371, 825
56,726 | 2,400 | 301,887 392 280
42,616 | 3,233 | 344,078 455, 472
31, 882 , 000 , 952 567, G19
23,874 | 2,000 | 418, 504 606, 118
17,265 500 | 372,110 550, 416
- 1,280,044 | 12,560 { 2,200 | 36,615 587, 205
1,497,165 O] 3,000 | 870,683

1 Includes renewals.

-2 Excludes advances in connection with Commodity Credit Corporation programs.
3 Interageney transactions which should be disregarded in obtaining combined totals.
¢ Beginning 1048, represents refinancing of existing commissioner loans;

toteling $10,635,214, were sold to the 12 Federal

missioner expired July 1, 1947,

¢ On-June 30, 1055, Land Bank Commissioner loans outstanding,
land banks pursuant to Public Law 65, 84th Congress,

Source: Farm Credit Administration; records.

lending authority of Land Bank Com-



FARM CREDIT ADMINISTRATION 453

No, 528.—Fary Creprr SysTEM—L0ANS AND D1scouNTs MADE AND QUTSTANDING,
BY DISTRICTS AND STATES; 1955 )

[In thousands of dollars, Loans made, for year ending December 31; those outstanding,- as of December 31,
Data for lending institutions supervised by the Farm Oredit Administration] |, . .

LOAXNS AND DISCOUNTS MADE LOANS AND DISCOUNTS. OUTSTANDING
Federal interme- Federal interme-
dmge ;;g(%it ga(rixks, : ; dia%c cm(%it ba(xlwks,
. 10! 0 an e . . oans ty snd- .
DISTRICT AND Farxgl L%uns_ discounts for s— | PZoduc- Fatm i L%a‘ns - discounts for— 'P‘;‘g(‘}]‘lm'
STATES mort- 0 o mort- 0 3
gage |cooper-| Prod. | Other agls%(z:etx gage  |cooper-| Prod. | Other | CF cdii%.
loans ! |atives? | credit ﬁnignc- ionas. | loans?® |atives?| credif Ihganc- B
SNS. 2 N . AsSHs,, ng o
banks for | fnstitu- JAbanksfor| institu.
co-ops.4 | tions co-opsd | tiony
487,495 538,732 |1,792,368 | 161,015 1,386,341 |1, 497,165 {373,683 | 621,828 67, 785 | 653,478
15,091 | 60, :154 88,786 2,495 76,694 74,481 | 33,739 42,288 1,612 { 46,128
494 | 7,718 19, 786 7,264 4,247 | 2,446 o500 1, 526 5, 312
400 - 77 1,001 992 1. .2,076 S247 1 B L fitsti)
1,316 131 . 8,386 8,220 |- 8517 543 |- 4,078 L 5; 081
32,355 |, 3,836 6,959 | 13,720 | 1,085 .27 2,102
L 909 { - 076 oo ;858
8, bBH 0689 2,602
38,468 | 15,384 | 23,514
10, 658 . 710 3, 203
8, 237 | 29,073 42,749
20,248 | 9,843 14, 257
1,407 {.o.oo_-. 1,807
7, 300 . 8,218
"“:'2'1,—3;5' 13335 8, 20
30760 . 5, 200
185, 267 20, 575
131, 366 84, 498
43,186 25, 803
3 815 730
;29,550 13, 665
197, ?(IG 109, 837
o ooy % 074
7 38, 714
ggﬁ 122 17,012
471 7,617
103, 626 86, 020
17,714 35, 069
i b
; 19, 00:
223,525 129, 407
84, 156 77,879
] {03
12,558 uz. 38
5 620
35, 302 53,186
52, 621 78, 632
18, 307 23,127
142,384 241,719
56, 628 114, 790
27, 8?4 48, 526
43, 332 69, 458
14, 530 11,945
119, 289 121,730
31,873 54, 211
20, 8% 50, 481
2% 308 8t
B e
164, 8
149, 855 106, 634
14, 704 7,707
16, 733 10, 559 T -
6, 654 2, 205 04 2,045 955 2, 006
111, 764 86,163 | 40,444 | 20,624 5, 7540 26, 051
185, 027 107,427 | 22,597 | 62,909 | 2,182 63,290
53, 810 24,053 | 240 | 17,839 AR1 18, 8568
50, 771 284 40, 089 34, 051 1,450 17,408 C1R2 18, 787
35, 980 1,629 18,919 25,849 | 8,514 13,088 971 8, 763
_| - 5,818 | 12,270 44, 460 1,433 35, 329 23,474 | 12,393 14, 469 548 16, 882

I'By Federal Jand banks. Includes $6,000 representing refinancing loans by Land Bank Commissioner.
* By buanks for cooperatives including central bank. Includes $11,096,000 (N. Y., $11,000,000; Calif., $06,000)
for direct loans made and $3,000,000 for loans outstanding (N. Y.), by Federal intermediate credit banks. )
-3 Includes renewals. 4 Interagency. transactions which should be disregarded in obtaining combined fotals.
¥ By Federal land banks, - On June 30, 1955, Land Bank Commissioner loans outstanding, iotaling $10,635,214,
were sold to the 12 Federal land banks pursuant to Public Law 55, 84th Congress. -

Source: Farm Credit Administration; records.
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No. 529.—FarMERs HoME ADMINISTRATION—REAL-EsTATE AND NON-REAL-EsTATE
Loans To INDIVIDUALS, BY STATES AND OTHER AREAS: 1955
[In thousands of dollars. 'Includes lostis made from corporation trust funds]

REAL-ESTATE LOANS ’ NON-REAL-ESTATE LOANS
Direct farm Soiland| Production and Specml live- | Emer-
ownership ! hf"gi“ﬁ water | subsistence Emergency stock geney
DIVISION, STATE, Toams- colﬁer- =
' ’ vation B &
OR OTHER AREA Loans | .out- | Joans Loans Loang I:)(ilatr}s Joans .

) - - . - out-
Toang sta?#dtmg stand~ | ‘oup. | Loans gtéjau,{mg Loans |oonding| HOBDS |stonding| , out-

made ? "ongd of e:i?igof stending) made oy o) made * o g o) made ong oS

year ;’.}g‘ of year s year 7 year {endof

70, 640 123, 056 {323, 580 47, 960
2, 665

V.1 42

1 Excludes insured loaus, . -
 Amount obligated for tenant purchase, farm enlargement, farm development, and buildingdmprovement loans.
& Includes project liguidation loans. '
4 Loans made during year, $452,000 in 12 States, Puerto Rico, and Virgin Islands,
§ Includes rural rehabilitation, construetion, and wartime adjustment loans.
§ Production emergency, economic emergency, speeial emergency, and fur loans.
? Production emergency, economic emergency, special emergency, fur, orchard, flood damage, flood and wind-
storm restoration loans, and Regional Agricultural Credit Corporation loans, the latter having been made by
an}n Clz;e;dit ga%anmistration prior to transfer of funds to Farmers Home Administration on April 16, 1949,

Less than .

Souree: Department of Agriculture, Farmers Home Administration,




SAVINGS AND LOAN ASSOCIATIONS 455

No. 580.—Avrn Savines AND Loan AssociatioNns—Torar NUMBER AND SELECTED
Financian Items: 1920 To 1955

Money figures in millions of dollars, Oovers continental United States, Alaska, Guam, Hawaii, and Pucrto
L ; . Bee also Historical Statistics, series H 114 and H 128-132 2] s rioRico.

; MORTGAGE LOANS MADE DURING
TFirst | U. 8. TEAR

Num- mort- |govern- First - | General
ber of | Total | Bage ment ings mort- |reserves
assoel- | assots 12»):.11?-s ‘ o&:ggr capital- pﬁel?ed gli]\?i(ti?c{ New | gome | Other
otions stand- | secu- |PTIV®%® 'shares | profits | Total || S0R-

A - | B P
ing | rities Séfg]f chaso | poses !

Bav-

END OF YEAR

s 0 L@ 1m0 | o o | o ¢

3,348 | 3,000 [ 2,210 G4l %) 862 Q] (1

5,609 | 5,085 (% 3,811 881 Eﬁ; 1,620 (’; (?) O]
8,829 | 7,760 [ 6,206 | 1,358 2 1,262 (2 (?) ()
5,875 | 3,047 ® 4, 254 655 ) 564 ® () 2
5,783 | 4,415 108 | 4,322 200 464 | 1,200 300 426 375
8,747 | 5,521 | 2,456 | 7,365 145 645 { 1,913 181 | 1,368 a7

20,638 | 21,067 | 2,018 | 22,778 751 1,805 7,767 2,475 | 3, 4 1,804
1054. ... R 31,0612 | 26,172 | 2,110 | 27,247 70| 2,184 | 8,969 8,078 | 3,846 2, 47
1055 (prel)...... (v, 060 | 37,880 ( 81,648 | 2,505 | 32,305 65 2 588 | 11,432 4,041 | 5,241 2,150

I Comprises loans for repair, additions and alterations, refinancing, cte.
2 Not available,

_Source: Federal Home Loan Bank Board; annual study, Trends in the Savings and Loan Field,

No. 531.—FepErAL SAviNGS AND LoaAN INSURANCE CORPORATION—SUMMARY or
INsURED InsTITUTIONS: 1945 TO 1955

[Money figures in thousands of dollars. As of December 31. Covers contmenta,l U. 8., Alaska, Guam, Hawaii,
and Puerto Rico]

1TEM 1945 1950 1951 1952 1953 w | 0%

9, 475 2,860 3,020 3,172 3,304 3,433 3, 644
6,123, 430 |13, 644, 166 {16,145, 828 |10, 581, 551 (23, 407, 980 {28, 243, 155 |34, 198, 000
3,761,082 (11,152,747, (13,101,167 |16, 031 389 |10, 444, 021 (23, 472, 248 |25, 601, 000
5, 2%8’ ggf 111368, 433 13,610,350 |16, 680, 254 (20, 184, 217 |24, 441,811 (20, 241,000

Number of associations. ..
Total assets..........
First mortgage loans.
Savings capitnl—pxiv
%avings capital—U. 8

FHLB advances....... | 182: 896 743, 383 744, 056 810, 883 895, 886 821, 508 | 1,376, 00()
gumb&r of investors... 4, 383, 800. | 8,111,000 | 9, 354,000 (10,806, 000 |12, 323,000 {13, 773, 000 15 627,000
perations: . : B
New savings capital .| 1,876,960 | 4,543,291 | 5,666,877 | 7,102,680 | 8, (62,333 |10, 371, 540 {12, 520, 938
Withdrawals....... 1,005, 719 | 3,210,867 | 8,769,836 | 4,206,963 | 5 278,189 | 6, 219, 737 7 971, 643

Mortgage loans mad 1,448,817 | 4,351,928 | 4,500, 600 | 5,847, 555 | G, 084,201 | 8 175,786 10, 457, 245

Source: Federal Home Loan Bank Board.

No. 532.—SaviNes AND LoAN ASSOCIATIONS—FAILURDS 1920 To 1954
[Money figures in thousands of dollars. See also sttorzcal Statistics, series H 133-135]

. Numbor | Estimated | Number | y; Estimated
YEAR ailea | Mabilitles | =™ YEAR failed | 1dabilities Toss
2 (OB 1 183 84,901 27,040
26 [0 - B00 129 69, 560 6, 744
159 (1) 2,313 44 8, 576 1,052
100 80,438 24, 676 18 , 010 1,789
122 52, 818 20 337 11 1, 484 261
& 2, 503 155
88 218, 517 43,955 .
68 34,728 10,174 0 0 0
230 31,946 15,782 1 92 0
144 20,316 | .. 9,052 0 0 0
269 44,739 . 15,775 1 50 0
277 36, 025 11,281 0 0 0

1 Not available. )
Source: United States Savings and Loan League, Chicago, IIL.; Annual Statistical Report.
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No: §38.—ALL SaviNgs AND Loan Associations—TorAL NUMBER AND SsuLEcTED

FINANCIAL ITEMS, BY StATE AND OTHER Area: 1954

[Money figures in thousands of dollars. As of Decernber 31]

. Pist  |U. 8. Gov- . THLB | General

DISTRICT AND stAtE | NSRS mota) | mortgage | ernment Soiings | pdyanoss | reserves

R R AREA of asso assets loags and other| ©apital— | and other | and un-
ciations outstanding| securities | Private . bIorx;roxged divlged
. oney ro ts

United States.___..___ 6,038 | 31,612,220 | 26,172,401 | 2,110,102 | 27,245,647 | 942,283 | 2,184, 368

No. 1 Boston.... 32 | 2,090 1;;;3‘1)33 130,773 LT, 76T 60,685 | 161,885

onneo icnt.. 7 , T1T ] , 71 333, 718 13,633 23, 686
Maine_ ... 34 81, 5 53,751 2,077 49, 021 ! 4 .

M oSSaCRESOEES oo 203 | 1,368,723 | 1,147,745 | 95,438 | 1,166,847 3%, 195 108, 94
New Hympehire. ... R i Gov | ew0| s ost 801 D2
oo Toand oo 36, S 42, 0 4
VOrMOnt . mne oo 9| o743 23,830 2,106 24, 274 ] 15: 3%6
No. 2 New York..... 716 | 3,814,537 | 3,136,590 | 304,518 | ' 3,402, 621
New Jorsoy - a8 7300121 | 1,000,760 | 104,958 | 1,177,773 gt
gewty‘gi;c d 27 483. 45 | 21068032 190,560 | 2207, 478 44,635 | 165,340
Lerto RICo 8 e 17, 370 1,000 ' a7
No.3 p;g‘%bgrgh ............ 928 2, ng, g97 1, 7%’ égg 79, ggg 1 738: 085 93,372 | 148,628
€. 1 ¢ J ) 04 2
i‘l;gnrgs‘sgvginli:. 83| 1,928 415 | 1,640,080 92| 1, 638, 79 Sﬁ; ool 25
est Virginia-... ... , 234 ) 871 5,110 8,773
910 | 4,380,315 | 3,711,646 | 201,150 | 3,804,995 ‘
32| 158,902 | 120, ser | lamaor | Uaia s
28 | 036,003 | 555,395 17,092 | 546, 194 20,048 | 48, dos
77} 1,043,058 | 847,805 | OL251| 014,413 33,714 ' 808
81 515010 | 434, 503 24,800 | 446, 987 13, 365 36, 163
m| e B2 ma) B8 L) aa
7 29, \ , 56, 117 16, 2 X
76| 306,616 | 205814 12742 208,003 11, 650 15 oo
67| 331,547 | 282,166 11,267 | 285621 15,259 | 24, 588
No.5 Cincinatl.—....-—-.... 762 | 4,257,449 | 3,318,030 | 421,192 | 3,695,961
ek ' a5 | 3, 504 360 2’688:1% 3%‘3"% 3 3272"213 g g i
...... - s , 688, 3 026, 870 § ;
LT — 41| 330,204 | 276,479 18,994 | 206,878 451 % 2{8 %ﬁé
No. 6 IndianapoliS.. ... 303 | 1,721,830 | 1,373,386 [ 129,460 | 1,510,260
Indiong. ... 230 | odg328 | 760,526 | sy o2l | 830,234 st | 9390
Michigai 73| 712602 | 612860 45,830 | 680,026 16,122 | 54 s
No. 7 CHICAZO - - emeemmmemine 728 | 3,728,522 | 3,078,421 | 258,734 | 3,126,067

inois. .o 574 | 2,020,270 | 2,308,651 | 202,646 | 2,448,740 %gg 5(3:3 igﬁ }35

WiSCODSIN. - oomm oo ooon 164 | 709, 252 , 770 56,088 | 677,327 24,875 | 52, 905
No. § Des Moines......_.... 349 | 1,902,727 | 1,606,325 | 108,151 | 1,672,848 ‘

W - - e 91| 372,405} 300,683 18,136 | 321,945 el % o
MINTes0t8 oo 76| esnes| G462 56,670 | 614,633 13, 276 572
N aiota. ME| TWIn| IO T om0 ) oo

- 6, , 5, 73,809 3
Sonth Dakots...—oomno. 13 28, 287 23, 208 , 362 2i 232 383 5,' 2;’2
No. 9 Little RoCK_..____ 354 1,644,108 | 1,386,627 88,927 | 1,442,607
Ariansas. - 46 | 128011 | 111461 5433 | 112067 S0 | Chon
TLouisiana.... 77| 423,086 | 306, 804 24,741 | 365,088 . ’
Louisiana_ ‘ g , 15,051 | 33 430
Now Mosts Al min| Bew|  om| W@ 4wl man
, , , 606 64, 332 .
TOXBS- . o wm e eomm e mon 169 | 902,968 | 748,857 | 50,508 | 796, 809 2};, 3?2 43 o
No. 10 Topeka 271 | 1,286,579 | 1,004,395 | 117,025 | 1,112,907
Cotorado.. 53| 330,799 | 266, 920 4, 237 ’28%,’ % | 2 %3 38' gﬁ;
103 | 380,488 | B20.072 26,708 | 328,100 6,986 | 25 881
56| 21L,136 | 162,490 | 35073 | 180,057 5,200 | 18, 027
59 356,156 | 305, 913 20, 937 317,062 3492 | 25 026
d h
373; 4,708, 425 3, 9B§5, ;fg3 261, ggg 3,930, 3;3 167,133 314, 451
9 104 831 87, 745 3, 530 83570 |70 898"
208 3 370, 76 | 280,740 | 142 ™| 2 775, 819 123,’ o 223 3752
346
7 55, 577 48,111 2, 406 48,360 1, 594 3,7
10 63, 376 50, 562 5, 238 53, 065 2,505 4, 741
19 61,109 48, 801 6, 741 55, 054 "219 3, 902
i 13, 870 11, 415 910 11, 551 13 1, 042
207, 326 164, 510 20, 521 180, 178 ,
% , 6,954 | 12 257
163, 316 132,152 10, 012 134, 882 5 ;
60| . 627,622 | 502,378 | 66,206 | 550,207 ,701 {11,339
10 38, 646 31, 149 04 33, 682 e L3
. , 29! 3, 269

Source: Federal Home Loan Bank Board; annual study, Trends in the Savings and Loan Field.
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No. 534 .~InvestmeENts oF Inpivipvans N Savinags Accounts, U. S. Savines
Bonps AND Lire INSURANCE REsERVES: 1920 To 1955

[In millions of dollars. As of December 31]

SAVINGS ACCOUNTS :

Jet in-

ol : U.8. | Litin- Net in

TEAR ota " \ R : savings | surance | SFO9N%

5’3{ 1{(1)5; %5312?; n%?‘gizal Postal | Credit | bonds® lreserves? dlfz‘f{:."’

assns. | banks 2 | banks? | Sevings | unions e

19200 e 23, 515 1,741 4, 806 10, 546 166 7 7L 5,488 Jooenmeannn
1029, e 47, 206 6,237 8, 797 , 165 160 87 fomcmcncn 12, 801 1, 347
1980 e eeeaeen 48, 304 6, 201 , 384 18, 647 260 37 | eeeaen 13, 690 1, 008
1983 o vieae 41,113 4, 760 9, 506 10,970 1,229 ks 3 S, 14, 613 —1,470
1985 e 45, 614 4, 264 9, 829 12, 809 1, 229 7 153 17, 203 2, 533
19400 e . 59, 383 4,322 10, 618 15,403 1,842 235 2, 800 24, 3,400
1945, e 136, 448 7,865 15,332 29, 929 , 013 40 42, 900 37, 609 19, 749
1950 euencnn 176, 360 13, 992 20,002 35,200 1 . 3,085 901 49, 600 53, 630 5, BY7
1051 e 1838, 709 16,107 , 88 36; 502 2, 808 1,082 49,100 57,140 7, 349
J952. e amaeeann 105, 460 19,105 22,078 39,331 | - 2,060 1, 356 49, 200 61,140 11, 741
ST S 207, 89 22, 846 24,345 42,001 2, 466 1, 691 49,400 65, 150 12, 444
1054 e - 221,887 1| 27,334 | 26,285 |- 44,746 [ 2,240 1,982 &0, 000 64, 300 13,988
1955 (prel) ... 234,820 32, 305 28,175°] - 46,000 | 1,000 2,350 | ' 60,300 78, 700 12, 433

1 Comprises savings accounts, depoesits, and investment securitics, Excludes shares pledged against mortgage
loans or investments by U. §. Government. . Source: Federal Homo Loan Bank Board.

2 Tme deposits.  Source: Comptroller of the Currency, 1920; National Assocjution of Mutual Sovings Banks,
1929-45; and Federal Deposit Insuranee Corporation, 1950 to date. o

8 Time dapostts of individuals, partnerships, and corporations. Source:; Comptroller of the Currency, 1020-45;
and Federal Deposit Insurance Corporation, 1950 to date. - N L A .
- 4 Qutstanding prineipal and acerued intercst due depositors, Source: Post Office Department,

3 Share capital and members’ deposits.. Source: Dopartment of Hedlth, Edueation, and Welfare,

8 Current redemption velue of savings held by individuals at year-end: War Savings Securlties, 1920; and
U. 8. Savings Bonds, 1935 to date. Source: Treasury Departmont. R *

7 Accumulations in U. 8, legal resorve lifo insurance companies include reserves plus dividends left to aceimulate,
minus premium notes and poliey loans, Source: Institute of Life Insurance.

Source: Federal Home Loan Bank Board,
No. 585.—8avinG BY INpIvipvars 1N T Unrrzp Staves: 1951 To 1955
[In billions of dollars. Subject to revision. Includes unineorporated husiness saving: escludes corporate unl

Government saving, For data prior to 1051, see 1055 Statistical .Ahstruct, table No. 534, “Change in net elaimy"
designated “liquid saving” in earlier series] . .

TYPE 1951 1952 1953 1954 1955
© Gross saving... O R SRR © 50,2 S1.8 © 53. 6 5.5 60,6
Excluding government insurance. ... - 45,9 | 474 50.3 51.8 T 6T. 4
Change in neb elaims ool 11.3° 13.2 11.4 1.3 8.0
Excluding government insurance. 7.1 8.8 8.1 8.6 4.8
Liquid saving... ... . 89 18.0 12.2 10.9 1.9

“Cunrency and deposit: - 6.1 ) 6.1 7.0 4.3
Currencey. .8 L1 .6 -.3 o
Demand depost - 3.1 1.5 —. 1 2.5 .4
Time and savings doposits 4 ... B 2.2 4.5 4.0 4.8 3.5

Savings and loun assoclations. R 2.1 C 31 3.6 4.4 4.9

Securities 2. . oo eaeeninnanns - .7 2.8 3.4 -0 5T
U, 8. 8avings bonds.. - -5 .1 L2 :H .3
Otber U, 8. Government. RN - ~.8 ®) .6 —-1.7 L6
State and local government.........._.... . .4 0 1.6 i 1.4
Corporate and Other e e voeoevnmve i 1.6 1.8 L1 ® 2.4

Insurance and pension reserves:

Private insurance 5.4 6.4 6.8 7.4 R0
INsurance reserves. - cvwvvevmneemeciemaann - 3.1 3.8 3.9 4.4 4.7
Insured pension 1e8eIveS e v ouvvaenn - 1.0 1.1 1.1 1.2 1.3
Noninsured pension funds....coioa e 1.3 1.5 1.8 1.8 2.1

Government insurance ... . 4.2 4.4 3.2 2,7 3.2

Tncrease tn individuals’ debts . 7.2 10.6 10.8 9.7 18.2
Afortgage debt 5 ..o 6.6 0.5 7.8 9.2 18,4
Consumer indebtedness ¢ .6 g1 8.5 b 5.8

Nonfarm Domes 7o oo ccmim e ecemean 10.2 1.3 < 10,9 12,5 16.4
Construetion and equipment of nonprefit institutions. 1.5 1.4 1.5 1.9 2.0
Consumer expenditures for durable goods. ... ... .. 2.1 26. 8 2.7 28.9 35. 9

1 Includes shares and deposits in credit unions and Postal Savings System. .

2 After deducting ehange in bank loans made for the purpose of purchasing or earrying securities.

3 Less than $50,000,000. 4 Includes Social Security funds and State and local retirement systerms.

s Mortgage debt to institutions on one- to four-family nonfarm dwellings. .

6 Consumer debt owed to corporations, largely attributable to purchases of automobiles and other durable
consumers goods, although including some debt arising from purchases of consumption goods. ‘The other segments
of individuals’ debt have been allocated to the assets to which they pertain, viz., savingin insuranee and securities.

T Construction of one- to four-family nonfarm dwellings less net acquisitions of properties by nonindividuals,

Source: Securities and Bxchange Commission; data are published quarterly in a special release and in the
Statistical Bulletin.
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No. 5386.—Lrguip Assur HoLpiNGs oF INDIVIDUALS AND BUsINEssES: 1939 10 1954 .

illi st s of December 31. Figures have been rej}ised to incorporate improved
[Iﬁgigkﬁo%%‘ﬁ“csﬁmggglﬁaﬁigtf so?uces. There are nogsigmﬁcant changes in the level of the estimates but

there is improvement in year-to-year changes in the figures]

TYPE OF HOLDER 1939 | 1945 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 0}355) ]
POt Lo oo 68.9 | 227.9 | 2369 | 238.2 | 242.6 | 249.9 | 259.1 | 269,2 | 279.2 | 287,69~
................. 5.6| 247 246! 242| 23.5] 23.5) 204 | 25.5| 261 | 2.9.
Domaand deposita 1. 21,0 | €0.7| 66.9| 653 047 | 67.3( 7LO| 742 74O | Trd
Time deposits. . .- ------ %.2) 47.6| 55.1| 56.9| 56.8| 57.2| 59.3| 63.5( 67.8{ 721
Savings and loan shares 3. . . b 40} 7.2 96| 107 122 187 158] 18.7) 22.2 ) 258
. §. Government seenrities 4| 12.1| 87.7| 80,7 | 821 8541 83.2| 87.7| 87.3| 89.1| 858
Busineés holdings, fotal.......[ 19 5 73 8 65,3 65.21 67.4 | 71,0 744 7B4| TI.B| .77.6
CULTOTIOY < e v v i mm s m e o 1.6 4.5 4.6 4.6 | 4. 4.7 5.0 5.1 52 5.8
i 12.5 | 84.4| 34.8| 345(°85.0] 361| 385 390.7! 39.7 4.1
Demand deposits. ol 81| 55| 85| 35| 36| 87| 39| 41| 43
.2 -3 .3 .4 J4 .5 W7 .8 1.0
3.6 221 | 223 239 262| 26.7| 26.0]| 2.7 25,0
a7.4| 39.8| 4L0| 43.4| 46.9| 494 50.7( sL91 L0
1ol el 2ol 2o] 20| 21| 23| 23 o
227 230 25.4{ 23.8| 244 | 259 27.5( 276 o8+
L7 7 ST N .7 W7 .7 .7 7
21 .1 .1 et .1 .2 .3 L8 4
2.2 220 141 | 14.8| 168 | 19.7 20.‘5 19.9 ] 210 19.3
i tions, total b_....| L7 4,8 4.3 4,5 5.3 5.5 5.8 6.0 5,9 6.2
Fiﬁgx‘fx:ﬂgq éES&‘s‘né’ i 111 20| 22| 22| 24| 26| 27| 29| 28 3.1
Time doposits. - - covvmzormammae 1 .1 ! .1 .1 .1 .1 .1 .1 1
T. 8. Government securities...-- .6 27 2.0 221 28 2.8 3.0 3.0 3.0 3.0
i 5 fons, total.._| 14| 42,6 855 | 36.5( 88.1| 4l.4| 43.6 | 44.7| 46,0 44,
N rroney oporations, fotel- - ‘s To| To| 2ol zo| 20| z1| 23| ‘o3| ‘&3
Demand deposits. . L 81 20,71 2081 212 21,4} 208 23.2| 24.6] 24.8 25.2
Timne deposits.. - ... cvmmuuan 6 .6 .6 .8 -6 .6 .6 N .6 B
Savings and loan shares .1 .1 101 .1 .2 .3 .3 .4
U, 8. Government securities. ... 7| 19.8-1214f 126 | 1401 169 17.5| 16.9| 18.0 16.3
potated business, total......| 64| 26,4 | 255 242 240 241 | 2501 247 256 2.6
Um]ggz?;g&_.{,? .s.ifl.e.ss ° .8 2.6 2.7 2.6 2.6 2.7 29| 28 2.9 3.0
Demand deposits 31| 1.7 1.8 1L1| 1L2 1L7} 126 1222 121 12.8
Time deposits. ... .. 1.3 2.4 2.8 2.8 2.8 2.9 3.0 3.2 3.4 3.6
Savings and loan shari .1 .1 .2 .2 .3 .3 .3 .4 .5 .6
U, S. Government securi | L1} 98| &0 75| 71| 65| 62| 61 67 6.6
Personal holdings, {otal.. (| 49.4 | 154,1 | 171,6 | 173.0 | 175,2 | 178,9 | 184,7 193.8 2.7 210.3
CUITeney ... oo-- 40| 202 20.0] 10.6] 180 18.8| 19.4| 2.4| 20.9]| 20.7
Degl?lgdydeposlts 851 2.3 321 30.8) 20.7; 3.2 33.4| 34.5| 34.3 36.3
Time deposits.._.. 24.2) 44.5| 5.6 52.4 ) 53.3, 53.6| 55.6| 59.6| 63.7 67,8
Savings and loan shares_ 39| 70! 93| 104 1.8 133 153| 180 21.4| 256
U. 8. Government securit 88| 561 58.6| 50.8( 6L.5| 6201 6.0 61.3| 61,4 59.9
Trust funds, fotal ®. 451 159 2.6 22,9 23,9 265 28.2{ 30,2 322 348
Demand deposi - 1.2 1.6 L6 1.6 1.5 1.6 1.5 1.5 1.6 1.6
Time deposits. .2 .2 .3 .5 .5 81 L0l Lo 1o 1.3
Savings and Joan Shares. . .ccoucfueann.: 1 .2 .2 .2 .3 .4 .4 .6 7
U. 8. Government securities....] - 8.1 [ 140 19.5 | 20.6] 2.7 23.8{ 25.3| 27.3| 20.0 31.2
Other personal, total 7. 44,9:| 138.2 | 150,0 | 150.1 | 1513 | 152.4 | 156,53 | 163.6 | 169.5 |- 175.5
Currency 4,0]°20.21 20.0| 19.6| 18.9| 188 19.4{ 20.4| 20.9 20.7
Demand deposits. 7.3 247] 30,5 20.2| 28.2| 2.6 319 330 32.7 34,7
Time deposits. - - ovmemmacmeanm 24,0 | 44.3 | 51.3| 519, 528 52.8| 54,6 58.6| 62.7 66, 5
Savings and loan shares... 39 696 01 10.2) 1.6/ 13.0) 149 17.6 | 20.8 | 24.9
T. 8. Government securities.-..] 6.7 | 42.1] 301 30.2| 30.8 | 88.2( 385.7 34, 32.4 28,7

! Excludes figures for holdings of banks, insurance companies, savings and loan associations, nonprofit sssocia-
tions, foreigners, and governmental bodies and agencies. )

* Estimates of demand deposit balances as they might appear on the records of depositors. They differ from
figures based on bank records such as given in regular banking statistics, Depositor-record estimates are lower
than bank-record estimates; for example, total demand deposits as of Dec, 31, 1954, on 8 holder-record basis (see -
table) amounted to 77.4 billion dollars while on a bank-record basis these deposits amount to 95.0 billion,

# Private sharo capital in all operating savings and loan associations ineluding private repurchasable shares,
deposits, and investment certificates. .

4 Includes outstanding amounts of oxcess profits tax refund bonds beginning December 1945, and Armed
Torees leave bonds beginning December 1947, - .

¢ Comprises rea] estato companies,. finance and credit companies, insuranco agencies (not carriers), investe
ment trusts, sequrity brokers and dealers, holding companies not otherwise classified, ete,

¢ Comprises only amounts administered by corporate trustees.

! Includes holdings of farmers and professional persons.

i Sgufca: Board of Governors of the Federal Reserve System. Published each year in Federal Reserre Builetin,
or July.



POSTAL SAVINGS—CREDIT UNIONS 459

- No. 537.—PosTaL Savines BusiNesg—SuMMary: 1930 To 1955

[As of Tune 30. dncludes Alaska, Hawaii, Puerto lli\rielod gﬁxlllcélVirgiq Islands. See also Historical Statistics, serics .

ITEM 1930 1935 1940 1945 1950 1954 | 1955

Depositories in operation, total....... 6, 795 8,111 7, 980 8,050 8,235 7,872 7, 750
" Office SRR &, 33? 7 3[1)(1) 7,172 7 égz 7,216 6,816 6,708

. Branches and stations........__.. . 808 8 1,020 1,056 ,
DePOSItS . e 159,059 | 944,960 | 923, 266 |1,730, 341 11,827,913 11,197,325 | 1,140, 603
Withdrawals 1,000 138,332 | 938,017 | 802,149 |1,113,002 2,007,999 |1,408,454 | 1,888,926
Balance to credit of depositors?

§$1,000..] 175,272 (1,204,863 |1,203,409 |2, 659, 575 (3, 007, 316 |2, 251, 419 | 2;007,996:

Increase or decrease:

Amount. ..o loeeeinneesaa$1,000..| 21,627 6, 043 31,117 | 625,438 |—180,086 [—206,120 | —243, 423
Percent_ 14, .6 , 30.7 =5, —8.4 —10.8
Number of depositors !.............__.| 466,401 |2, 508, 301 |2, 816, 408 |3, 921, 937 13,779, 784 2,934,705 | 2,711,110
Average principal per depositor. ... $464 50 $678 $819 767 |- 374

376 t 1
Balance on deposit in banks..$1,000..; 148,255 | 384, 510 43,132 7, 904 9, 607 30,664 | 30,831

1 Includes account shown on balance sheet as"uﬁclaimed.
Source: Post Office Department, Office of the Post;uaster Genera); Annual Report of the Postmaster General.

No. B538.—STATE-CHARTERED AND FEDERALLY CHARTERED CREDIT UNIONS—
SumMArY: 1937 To 1954 ) :

[Data for State-chartered unions as furnished by State officials charged with supervision of State credit unions to
the Bureau of Federal Credit Unions, the agency responsible for supervising Federally chartered credit unionsj

CREDIT UNIONS MEMBERS AMOUNTS OF LOANS

ASSETS
OUTSTANDING AT END

REPORTING 1 (1,000) OF YEAR (81,000,000 ($1,000,000)

YEAR .
Fed- Fed- Fed- “atate | Ted-
Total |State| oy |Totalj|State eral | Total || Btate erg) | Total i ‘State | "oy
hLe y 5,424 113,128 | 2,296 {1, 538 {11,056 4821 78.0 62.3 ] 157 116.3 97.1 | 10.2
2,753 |1, 868 |1, 237 631 | 108.0 84.1 23.8 1 147.3 117.7 i}

) 29.
8,172 2,309 11,450 850 | 149.0 || 1113 | 37.7{ 193.6 145.8 47.8
8,739 12,827 |}1,700 | 1,126 | 190.5 ;| 1347 | 55.8 | 253.1 180. 6 72,5

|5, 888 3 3 3 ~853; 2
6,578 16,636 113,380 | 3,256 11,307.5 || 733.5 | 574.0 |1,805.1 {|1,040. 9- (- 854. 2
14,966 [|7,739 | 7,227 |7,870 {18,772 | 8,609 |1,558.9 || 877.07) 682.0 12,274.1 ||1, 241. 0 |1, 083.2

1Does not represent total number of eredit unions chartered; reports are not received from ell credit unions
in operation, and some credit unions are inactive. From 1945 to.1954 the number of Federal credit unions reporting
is the same as the number in operation.

Source: Department of Health, Education, and 'Welfare, Social Security Administration; Report of Operations,
Federal Credit Unions, and Social Securily Bulletin. R
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anD InTERMEDIATE-TERM -CoNsUMER. CREDIT, BY MaJsor PApTs:

No. 539.—3u0RT-
1939 To 1955
N Y
[in millions of dollars. As of December 81, *Estimated amounts oulstanding]
INSTALLMENT CBEDIT NONINSTALLMENT CREDIT
. Repair
- Other R .
TEAR Total Auto- | cons Iﬁ“g_ Por- b;:l‘“f Charge | g,
: Total || mobile | sumer | JA° | soual | Total poye | ace .'L'erc‘dli(‘i,ﬂi .
- || paper 1- goods tion - loans Toans counts 5

¥ 0 1
Daper = a5 2

7,900 || 4,503 || ‘1407 | 1,01 2us | 1,088 | 2710 787 | 1,404 I8
§538 || sptd || 2ovr| neor| 3T L2l | 282 800 | 1,471 563
Q172 || 6,085 2458 | 1,920 870 | 1,322 ) BORY 345 | 1,645 597
5083 || 3160 72 | 1,195 | 26 gt | 2, 73 | 1ddd | 6
4901 || 2,136 355 819 | 130 832 | 9,765 613 | 1440 712
5111 | 2,176 307 w1l 119 860 | 2,035 62d | 1517 701
5,665 || 2,462 55 s16 | 182 | 1,009 203 76 | 1,612 845

8,384 || 4,172 ot | 1,200 [ 405 [ Loaos | 42120 1122 | 2,006 | 1,04

30813 || 14400 || 6342 | 4ser| 1,006 [ 2,805 | 6,328 || Lsax | Hoos | 1,406
'y ' * )

21,468 || 14,897 || 6,248 [ 4,200 | 1,000 | 8,235 | 6,631 | L1934 | 3,006 ( 1,601

s eo7 || 1zcsd || sovn | 58| 406 | B85l 7,148 || 2004 | 332 | 1707

29, 25,187 || 10,341 | 5,831 | Lodo | 4,306 | 7as0 || 2910 | 3411 | 17w

4 30,125 || 22,467 || 10,306 | 6,668 | L616 | 4787 | 7658 || 2,420 | 3,518 | 17w
1085 I Begps || 27,806 | 14,312 | 6,485 | 1,641 | 5,807 | B30 |\ 2,776 ) 3,707 | 1,7

1 Comprises oredit for purchases (which may be used in part for business), whether held by retail oullets or

financial institations and secured by item purchased., R
2 Comprises only repair and modernization loans held by financial institutions; sueh loans held by retail outlets

are included in *“ Other consumer goods paper.”’
le%n:oe: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
ullebin.:

No. 540.—Consumer InsTariment Crepir, BY Houpunr: 1939 To 1955

{In millions of dollars. As of December 31, Estimated amounts oulstanding]

FINANCIAL INSTITUTIONS RETAIL OUTLETS

mstalls b : H -
YEAR Com- | Sales Dee | qa . |EROUSE 4o p
ment " : Turni- ato
mer- (finance| Orodit| ooy | motat || D31t | i | ans. [mobilo

eredit || Total || “ia) | com.- | unions L
stores | ance

; ment | ture |appli- deal- Other
s 1 4
anks | panies stores stores | €S| -

4,608 || 3,005 | 1,070 (1,197 | 132 | 67| 1,438 | o4 | 430 183 | 12| 889

! Includes mail-order houses.
reia%%rgtplreifses automobile paper; other installment credit held by automobile dealers is included with ‘‘Other”

B uslggﬁge: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve



CONSUMER - CREDIT—-MONEY MARKET RATES 461

No. 541.—ConsumeEr InstarimMeENT CrEpIT HErp BY Fivancran INSTITUTIONS,
-BY Tyre or CrEDIT: 1940 TO 1955

{In millions of dollars. Asof Decembcr 31, Estimated amounts outstanding]

HOLDER AND IYPE OF CREDIT 1940 | 1945 | 1949 | 1050 | 1051 | 1952 | 1953 | 1954 | 1985
Held by commercinl banks...——....... 1,452 | 745 | 4,439 | 5,708 | 5,771 | 7,524 | 8,998 | 8,633 | 10,347
Atomobile PADEL- —oooo oo oeiemece e 615 | 209 | 1,705 | 2,471 | 2,446 | 3,262 | 4,082 | 3,843 | 4,075
e 330 | 68| 849 | L 177 |1.135 | 1,633 | 2,215 | 2108 | 2076

276 143 | 046 | 1,904 | 1,311 | 1,620 | 1,867 | 1,645 | 2,000
232 114 | 1,018 | 1,456 | 1,815 | 1,781 | 2,078 { 1,830 | 2,000
716 834 275

Direct
Other consumer g00ds DAPEr. «cvun-

Repair and modernization loans. .. 168 110 888 ) 1,137 | 1,317 | 1, 1,279
Personal 08NS« v cme i eiceccamnaan © 440 312 918 | 1,087 | 1,122 | 1,374 | 1,521 | 1,876 | 1,804

Held by sales finance companies........ 1,575 300 | 2,950 | 3,785 | 3,769 | 4,833 | 6,147 | 6,421 | 8,938
Automobile paper- - - -ceceeeennn e 1,187 1064 | 2,425 | 3,257 | 3,183 | 4,072 | 5,308 | 5, 563 7,939
Other consumer goods paper- ... 136 24| 303 | 813 | 241 | 0332 367 351 410
Repair and modernization loans C 100 4. 68 83 57 70, - 82 83 81 85
Dersonalloans. —ooowonmnnnoot liemmeeeno| 0270 64| 1839 | 158 75 847 | 301 | 428 498

Held by other financial institutions....| 891 AT 1,858 | 2,237 ‘ 2,537 ) 3,053 | 3,613 | 3,881 | 4,578
AUCOmOBIIE PADE - venoeonmerememeeee o 102| 54| .240| 30| B8 | 457 | 58| 596 | 2
QOther consumer goods PAPer. ... 301 20 137 182 209 | 279 337 340 444
Repalr and modernization lofms o018 14 89 115 132 ) 187 249 260 277
PerSonal I0BNS - . oeoeooemonimenmomrneons| 748 | 643 1,892 | 1,610 | 1,838 | 2,130 | 2,454 | 2,085 | 3,1i5

letgugrco- Bom‘d of Governors of' the Federal R‘cém;'i*c Systum. Fimiroé pub,lishégl curremly in Federal Resérve
iltetin. o

No. 542.—Money M mxr'r R,\Tbs- 1890 o ]950

[Percent per annum. Sce also Historical S{atzstzcs series N 185—187 for data on Prime commercial paper, ﬁtock
. . exchange time loal;la, and caill lotm renewal‘a] )

. U. S, GOVERNMENT SECURITIES (TAXABLE)
Prime Finance - St 1~ .
_ |company | Trime ock -
TEARLY CO‘(ﬁfn"ler paper . | bankers’ | exchange exigfacrlfge 3-month hills
AVERAGE poper, | giaced | accept- | time ) oohyoay 9-to12- | 3-10 5
gl directly, | ances, loans, |. Is 2 h
4106 3t06  |90days! |80 days! renewals Rate mont yoar
months ) e ) Market on néw issuest | issues?
‘ yield: Issues 3 '
- 5.31 net
3.94 2,94
4,03 2.98
. 8,06 7.74
3.26 2,94
1,25 1,00
1.25 1,00
1,59 1.63
2.42 2,48
2.85 3.06
2,80 3.05
2.98 © 3.2

1 Beginning with January 1941, data arce m crages of daily prevailing rates. Prior to that time daia are averages
of weekly prevailing rates. )

2 Data are averages of datly pr emmng rntos

3 Tax-exempt bills prior to March 1041,

+ Comprises certificates of indebtedness and seloeted note and bond issues.

5 Comprises selected note and bond issues,

Source: Board of Governors of the Federal Resérve System; Federal Reserve Bulletin and records.
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No. 548.—Busingss LoaN Rarms—AviorAcEs oF INTEREST Rarps CHARGED K ON

SrorT-TorM LOANS To BUSINESSES, BY BANKs 1N SErEcTED CITIDS AND BY SIZE

or Loan; 1940 To 1956

annum. Estimates based on statistics reported by large banks in 10 leading cities. Short-term

Iplgﬁsnttm%rlse loans maturing in one year or less. *“Interest rate,” as used here, includes discount rates. See
algp Historicel Statistics, series N 188~191]
i
; 7 othor i SIZE OF LOAN
Av%agc, i %@(’exy{ Nortlgzm 1%30{11112{
YEAR - or. an 7 vt (1 ¢ ¢
s cities City Eastern “cgf‘flf's’ 1 $1"‘,800 '}11(1);,0000 3100(')000 322&300
; citdes $10,000 | $100,000 | $200,000 | over
|
2.1 i 1.8 2.0 2.5 4.3 3.0 2.0 1.8
2.2 (i 2.0 2.5 2.5 4.3 3.2 2.3 2.0
2711 2.4 2.7 3.1 4.0 3.7 - 3.0 2.4
2.7 ; 2.4 2.7 3.2 4.5 3.6 3.0 2.4
3.1 2.8 3.1 3.5 4.7 4.0 3.4 2.9
3.5 | 3.3 3.6 3.8 4.9 4.2 3.7 3.3
3.7, 3.5 3.7 4.0 5.0 : 4.4 3.9 3.5
3 3.4 3.6 4.0 5‘0% 4.3 3.9 8.4
3.7 3.5 W7 4.0 5.0 ¢ 4.4 4,0 3.5

Source: Board of Governors of the Federnl Reserve System; Federal Reserve Bulletin.

No. 544.—Maraiy RuQUIREMENTS oN SEcuriTies CrmpiT: 1934 1o 1956

(Prescribed by Board of Governors of the Federal Reserve System in accordance with Securities Exchange Act
of 1934. Regulations limit the amount of credit that may be extended on a security by preseribing a maximum
loan value, which i3 a specified Eercentn.ue of its market ‘value at the time of the extension; the margin requrtre.
ment is the difference botween the market value (100 percent) and the maximum loan value. Data shown here
are for regular acconnts)

MARGIN REQUIRED MARGIN REQUIRED
{percent of market value) (pereent of market value)
E¥FECHVE DATE | For credit EFFECTIVE DATE Tror credit
by brokers ¥or |Forloans by brokers Tor 1°or loans
and denlers| short | by banks and dealers| short | by banks
on listed sales | onstocks o on listed sales o1 stocks
securities securities
125486 0] Fob. 1, 1047 . ... 75 75 75
1 25-86 4 Mar, 30, 1949 50 i 50
- B 2 Jan. 17, 1951. B 75 75
40 50 Teb. 20, 1953 50 50 50
50 50 Jan, 4, 1956 4. - 60 60 60
75 75 75 || Apr.23, 1055, ___ 70 70| T
100 100 100 || In effeet Mar. 1, 1956. 70 70 | . 70

 Exact requirement on ench SL‘(?['I['H;;\; determined by relation of its current market price to its lowest price since

July 1 .
2glc’quiremeul; prior to Nov. 1, 1037, was margin “customnarily required’” by broker.
3 Effective May 1, 1036. ’
1 Effoofive affer the close of husiness,

Source: Board of Governors of the Federal Reservo System; Federal Reserve Bulletin,
No. 545.—8scuriTies Listep on NEw YORK ST0CK EXCHANGE—VALUES AND
s Aversee Pricp: 1940 ro 1956 »
{ Value, except averago price, in millions of dollars. As of January 1]

BONDS! STOCKS BONDS ! STOCKS
YEAR Tace | Mar- | Aver- | Shares; Mar- | Aver- YEAR Tace Mar- | Aver- [Shares| Mar~ [Aver.
ol |t | e (im0 S )R ) | e |
S ue | priee value | price |lions) | value | price

1040..1 b4,0071 40,9020 $02.33] 1,435, 46, 468] $32.37[{1940._| 131, 008! 131,306! $100.18| 2,018 67, 048!$33.22
1042.| 58,237} ©G5,034] 04.50f 1,463{ 35 786 24.46[[1950...| 125,410 128464 102.43] 2,166, 76,202| 33,22
10431 72,903 70,584 006.70| 1,471 34,812 26.30|[1061...| 114.880" 115,952 100.93] 2,353 03 807] 30.87
1844..) 00,8411 00,274 00.38| 1,480| 47,607 31.97||1862...] 08,158 05,6341 97.43] 2,616 109, 4R4{ 41.85
1045} 111, 116} 112, 6211 101,36} 1,402 &5 512 37.21|[1065. . 102,502, 100,256, 97.81] 2,788 120, 536G 43.23
1046..1 138,085| 143, 111] 103.64] 1,502 73,766 46.33|[1954-_1 101,539, 00,828, 08.82| 2,027} 117,257| 40.00
1047..1 137,165/ 140,703, 102.64| 1,771] 68,595 38.73 1955.--[ 100, 438! 106, 517 100,07} 3,174} 109, 140] 53.2%
1048..1 136, 727 136,207|  09.62] 1,007\ 68,313! 35.82[|1056...| 107, 898| 104, 7601 07.08] 3, 836 207, 609) 5. 14

1 Beginning 1948, figures luclude bonds of International Bank for Reconstruction and Development. These
bonds included also in computing average price of all listed bonds.

Source: Now York Stock Exchange, Now York, N. Y., Year Book. Published currently by Departinent of
Commerce, Offico of Dusiress Econo'm’ics, i Surveﬁ of Current Business.
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No. 546.—SALES OF STOCKS AND BoNDS ON ALL REGIsTERED EXCRANGESR: 1940 10 1955

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or “reported” volume in table 547]

ALL REGISTERED EXCHANGES NEW YORE STOCK EXCHANGE

Stocks Bonds Stocks Bonds
YEAR Market| Market
value of|| value of|
all sales

Market| Par |Market{all sales Market| Par | Market
Shares | “ulue | value | value Sha;es value | value | value

9, 720 377 | 8,412 | 2,081 | 1,314 8223 285 [ 7,171 | 1,760 1,053
18,112 767 | 16,270 | 2,601 | 1,842 | 15,190 507 | 13,474 | 2,500 1,716

20, 001 802 | 18,814 | 1,872 | 1,187 | 16,675 531 | 15,662 | 1, 1,113
12, 541 512 | 11,587 | 1,274 954 | 10,617 358 , 742 | 1,176
13,749 570 12,904 | 1,172 846 t 11,731 413 | 10,032 | 1,110 708
11, 443 516 | 10, 740 033 703.] 9,674 380 | 9,012 0662
22, 840 802 | 21,802\ 1,278 | 1,038 § 19,735 682 | 18,735 { 1,228 1,000
22,127 863 | 21,302 956 825 | 19,013 643 | 18,215 7017
18,170 732 | 17,388 899 701 | 185, 831 522 | 14,761 8068 760
17, 488 718 | 16, 708 9090 781 | 15,010 520 | 14,250 875 760
15 1,063 | 28,130 ( 1,121 | 1,026 | 25,267 749 1,080 1,003

-| 29,156
39: 261 1,320 | 38,020 | 1:261 1, 231 34: 038 910 32: 830 1, 226 1, 207
Bource: Securities and Exchange Commission; Statistical Bulletin, published monthly.

No. 847.—BarEg oN New Yorx Stock Excmawes—Vorums: 1910 To 1955
[See also Historical Statistics, series N 228-232] .

BONDS, PAR VALUE 2(mil!ions of BONDS, PAR VALUGE (millions of
Stoﬁ(s, dollars) Stoci:i(s, ollars) 2
mil- mil-
YEAR U. 8. | State, YEAR U. 8, | State
ljons of Cor o [Yonsoff . . Y
. po- | Gov- | munje- Corpo- | Gov- [munie-
shares?} Total || “oie™ | ‘orne | ipal, sharest ) Total ® b "™ | “ern- | ipal,
ment | foreign ment |foreign 3
635 592 *) 43 378 | 2,262 2,148 8 106
961 907 3 51 3064 1 1,364 1, 265 19 81
3,977 827 | 2,861 289 264 } 1,076 970 3 102
3,384 2,332 661 205 1 1,014 925 1 87
2,082 || 2,182 142 668 271 818 725 (4) 93
, 764 1,927 116 721 52671 1,112 1,008 2 103
2, 967 1,042 570 755 444 730 2. 092
3,360 2,009 501 768 338 773 693 () 80
3,830 2,287 674 378 356 | - 776 683 {4 93
1,609 || 1,414 39 216 673 980 8568 ‘ 124
3, 2565 3,130 120 650 | . 1,046 962 J
2,606 || 2,685 6 104 ) .

1 Data cover ticker or “reported” volume which excludes odd-lots, stopped sales, private sales, split openingss
crossed transactions, and errors of omission. Totals are therefore less than the actual volume shown in table 546

2 Exclusive of stopped sales. . . : :

3 Beginning July 1947, includes bonds of the International Bank for Reconstruction and Development.

4 Less than $500,000.

Source: Commercial and Financial Chronicle, New York, N. Y.

No.. 548.—PrincipaL CommopiTy FUTURES—VOLUME OF TRADING ON ALL
ConTrACT MArkETs: 1940 1o 1955

[For yoars ending June 30. - Compiled from daily reports of all clearing members of each contract market]

Wheat Corn Oats Rye Soybeans Cotton Brgs
YEAR (million | (million | (million | (million | (million | (thousand (curlgts)
hushels) bushels) bushels) bushels) bushels) bales) .
8,375.0 1,301.9 431.4 409.3 118.2 44, 561 49,271
2,641 7 O] 726.4 3,031.1 1 39,170 6, 085
2,425.0 401.3 1, 090, 2 3,978.6 (1 37,813. 40, 729
1,474.0 117.6 2, 438.8 1,963. 5 (O] 60, 353 79, 357
2,322.4 2,608.9 3, 905.6 .2 () 110, 248 135, 325
5,768.1 3,708.8 2, 668.6 211 40. 2 110,583 | 5,
4,514.9 3,678.3 1,175.7 125.4 1,58387.7 63,385 91,191
, 20! 2,013. 4 1, 048.2 581.6 3,613.9 562, 697 56, 938
4,675.7 2,236.6 1, 617.3 576.2 2,952, 6 79, 067 148, 811
4,341.7 2, 639. 6 2,230.2 426. 6 2,953. 2 94, 887 90, 005
3,780.5 2,811.2 2,421.2 703.0 3,346.3 91,335 145, 588
4,763.3 2,344.0 1,232.5 724. 6 5,148.0 44, 886 149, 163
3, 960. 1 2,213.5 767. 6 815. 4 4, 962. 2 50, 3956 268, 607

1 Trading suspended.

St%?l}yce: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Futures
atistics,
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No: B49.—SecvrrmEs—SAnus EFrEcTED o8 SECURITIES EXCHANGES: 1955

[In thousands. Value and voiume of ssl,es effeeted on registered sécurlties'exchﬁnges are reported in connection
with fees paid under sec. 31 of the Securities E;chauge Act’ of 1934, For most exchanges, figures represent

transactions cleared during year]

N o . RIGHTS AND
: Total | STOCKS BONDS? WARRANTS
EXCHANGE market : Prin Mar N
) . . N ’rin- - ums-
value Market | Number | Market cipal ket ber of

value | ofshares | valle: | gmoint | value | units -

Al registered exchanges $39, 260, 611 ||$37, 868, 054 |1, 212,369 |$1,231,372$1,261,489 |$161, 185 | 108, 017
American.._._.... 2, 680, 149 2, 503, 456 | 243,032 23,13 34,21 63, 560 9, 599
Boston 207, 405, 205, 250 5,577 33 2,203 756
Cincinnati . . - 33, 444 33, 145 662 199 3467 101 53
Detroitooo.. 4,078 [cm e fammimnaas o212 227
Los Angeles... 18,142 38| 32 1, 630 1,185
Midwest_._. 26,175 89 71 3, 564 2,397
New Orleans 6, 70 127 211 200 3) 4
New York Stoc 820,456 [1,207,054 1,226,030 | 85,415 | * 89, 320

341, ggl , 722 0 246 281

2 423 1, 980
6 28

Philadelphia-Baltimore

Pittsburgh.
Salt Lake. . - 8, 563 8, 556

San Francisco Mining. ... 98 5, 498
San Francisco Stock._.___ 376,497 378,084
Spokane. : 69 76!
All exempied exchanges...._[ . 9,897 9, 858
Colorado Springs. . 67 67
Honolulu 8,674 }. 8, 635
Richmoend -l 769 || 769
Wheeling. . - 397 397

1 Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
* Includes mortgage certificates and certifieates of deposit for bonds.  Sinee Mar. 18, 1944, United States Gov-

ernment bonds have not been included in these data,
33500 or less. o
Source: Securities and Exchange Commission.

F1g. XXIX.—Srock PricEs: 1949 70 1955

[1935-39=100. Indexes based on Wéduesday ﬁéﬁres. See tahle 550] ;
PER CENT'

PER CENT
380 ) T T |||||1r»|114»‘||l1‘mm 380
STANDARD AND POOR'S CORE, 480 COMMON 5TOCKS s IA l, 1 ..
L ; : ',"'}u 1,.: i .
340 N ll 340
300 300
260 260
300
220
260
180
220
140
I —| 180
100 ) 1 .
140 ] M,"‘-‘*/\'\ﬂ_ .
] I 7 - 140
: o e N
g BVEERIPE N A P B
o0 - L,w....../'f‘*” ~ - PUBLIC UTiLITY ]
T J - 100
1949 1950 . 1951 1952 1953 1954 1955

Source: Board of Governors of the Federal Reserve System.
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No. 550.—Bonp anDp Stock Prices: 1929 To 1955
[Seo also Historical Statistics, series N 212-214]

| OLASS ' 1929 1930 1935 1940. | 1945 1950 1953 1954 1955

BOND PRICES .
(dollars per $100 bond) ) ‘
U, 8. Government!__.____.._____ ) L 50,1
Stg{n d&ir ‘il mll dlf%"f’?j O)o'rp. - : 102,0 | 102.5 93.9 99.5 96.0
unicipa ONAS) 2o ema , 9.0 | 108.6 | 123.6 | 130.6 | 133.4 | 110. 8|
Corporate, high grade (17 bonds, 9.7 125.8 1231

Al 155U08) ¥ome e ©89.00 | 90.85 | 105.5| 116.3 | 121.6| 121.0 | 112.1| 1172 114.4

N STOCK PRICES
(dollars per share, except indexes)

Standard and Poor’s Corp.:
Preferred (14 stocks) 4 _
Common (jndex, 19353

Total (480 stoocks).... -

Industrial (420 stocks
* Raijlroad (20 stocks) . 5 . 3 X y X ; 947,
- Publioutility (40 stocks).._.| 274.1 | 250.7 | 83.9| 958 | 106.1 | 1072 | 122.0| 1364 | 152.3

D e s sty o 125.43 | 95,64

ota, BE00KS) o o . 3 41,97 | 45.28 | 63,72 | 77.60 | 107.11 | 124, .

Industrial (30 stocks)._. 236. 34 bl I
Railroad (20 stocks)- ... 3 3 5 X A 3
Public utility (16 stocks) 7.....| 104.43 | 85.80 | 22.15 | 22.61 | 32,15 | 41.20 | 5L 03| 5813 | = 64.27

Moody’s p::'r share, monthly aver-

8ge: :

Totaf(zo() BEOCKS) P e 86,00 | 656.80 | 32.44 | 33.84 | 46,02 | 56.23 | 7281 9, 117,
Industrial (125 stocks). : .04 117. P
Rajlroad $25 stocks). ... - .82 | 90, X A X L . 3
Public utility (24 stocks)..... 133.20 | 107.87 | 27.20 | 26.64 | 26.20| 31.23 | 37.80| 44.30 | 49,24

136.7 | 141,56 | 151.4 | 169.2 | 188.1| 18,8 | 184.0 | 1745 174.8
200.9 | 158.2 82.9 88.1| 121.5 | 146.4 | .189.0 | 226.7 300.0

Securities and Exchange Comm,: ¥
Common (index, 1939=100):
Total (265 stocks)..

sy Bl o omomy
) I 35
Nondurable (72 stocks) 94 129 180 245 205 304
Transportation (21 stocks). . 99 190 160 219 233 320
‘Public utility (29 stocks) ... |-ceceaonocammasfoomnaaas 100 113 100 122 136 153
’I‘r&(lio, tﬁnlgn)ce, and service ” 19 154 }

5170700 4:) NSRRI PR SRR e 207 . 236 297
Mining (14 8600KS) . 2 mmmemmmnfoom oo el %) 114 144 241 267 313

1 Straight average of market prices of all taxable marketable bonds due or callable in 15 years and over; beginning
April 1952, in 12 years and over. 3

3 Prices derived from avorage yields on basis of a 4 percent 20-year bond basod on Wednesday closing prices.

3 Based on composite of data (including industrial, utility, and railroad) and are a conversion of yield indexes,
based on yield to maturity of each bond and assuming a d-percent coupon with 20 years to maturity. From
April 1937 to date, prices arc averages of weekly data for 17 Al-4- bonds; from January 1920 to March 1937, data
based on a varying group of A1+ bonds, one Iprlce monthly (first of month) being used, )

4 Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annusal dividend,
Data from Board of Governors, Federal Reservo System. - '

.5 Based on Wednesday’s closing prices, or last preceding sale price; indexes weighted by number of shares of each
stock outstanding in base period. Number of stocks represents number currently used; continuity of series not
affected by change in number.

8 Averages of daily closing figures. Changes have been made in stocks used at various times. However, the
number of stocks has remained constant except for public utilities (see footnote 7). .

7 For 20 stocks prior to June 2, 1938, .

¢ Based on prices end of month. 200 stocks used represent for the most patt, an identical list, except in public
utility group, which is a continuous series composed of 24 electric utilities (representing combined holding and
operating electric companies prior to 1942 and operating electric companies thereafter). Data for A. T& T, Co.,
included in fgures for 200 stocks; excluded from utilities in order to show more clearly the trend for eleetricoperating
companies. . . . . T

¢ I%cludes also 156 banks and 10 insurance stocks and 1 additional public utility stock (see footnote 8).

1 A verages of weekly closing prices. Number of stocks represents number currently used.

Source: Department of Commerce, Office of Business Economics (except as noted); Surrey of Current Business.
(For original sources see table stub.)

375282 °—b0~——31
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No. 551, —Boxp axp Srock Yiernps—PERcENT: 1929 To 1955
[See also Historical Statistics, series N 197-200, 203-205]

CLASS: : 1929 1930 1935 1940 ' 1945 1950 1953 1954 | 1955
BONDS
U. 8, Government 1. ___. : 2,37 2.32 2,92 2. 54 280
Municipal (Standard & 'Poor’s
Corp., 15bonds) . ccoeooiicn | 427 4.07 3.40 2.50 1.687 1.98 2,72 2.37 53
Municipal (Bond Buyer, 20bonds).| 4.31 | 412 3.38| 262| 1.49| 1L90| 27| 2.38 L 49
Corporate (Moody’s Investors’
Service), by type: 2
Total (108 honds) - wewcemwcccamax 5.21 5.09 4.46 3. 55 2.87 2.86 3.43 3. 25
Industrial (34 bonds) 5381 5.25 4,02 3.10 2. 68 2.67 3.30 3.09 3:19
. Railroad (34 bonds).... - 5.18 4,96 4.95 4,30 3. 06 3.10 3. 55 3.25 3. 34
Public utility (40 honds)._._.1] 514 { 505| 443 3.25( 2 2,82 3.4 3 93
Corporate, by years to maturity:? : .
5 years 4.72 4.40 2.37 128 1.53 1 41,90 2.75 52 42,70
10 yeatrs. 4. 87 4.40 3.00 1,95 2.14 2.30 2.88 2.66 2‘ 8]0
20 years 4.45( 4.40( 3.37| 255| 2.55] 248 3.05| 2.88 2. g5
S0yearsb__________ 0| 440 440 3.50f 4270 4255 42.63 | 3.22 ., 05 310
' STOCKS

=

Preforred (Standard & Poor's ) ' : o :
Corp., 14 stocks) & | 5.12) 405 [ 463 414) 370 385 42} d02] 4
Common - (Moady’s Investors’ .

Servige): 7 .
Total (200 stoeks) 8...veenaee! 3.4 4.5 41 5.3 4.2 6.3 55 4.8 4.1
Industrial (125 stocks).. 3.8 4.9 3.5 6.3 4.0 6.8 5.5 4.7 3
Railroad (25 stocks).... 4.4 5.6 4.0 5.4 5.5 | 6.5 6.5 6.2 ‘4.9
2.1 3.5 5.1 6.0 5.0 5.7 6.3 | '4:8 45

Public utility (24 stocks).....

1 Through 1950, average vields on taxable bonds due or callable after 15 years; 1953 through Sep -
on those due or callable after 12 years; beginning October 1955, on those due or callable in 10 to 2%) yezfr‘;fmb"l 1945,
: gutmbe{ gf isstllgs as of I])it;e 1, 1{1@5%‘ mémbeé' varies for garltier yeg,rs. ¢ each ve
stimated yields prevailing on highest grade issues in first quarter of each year prior to 1951 and in ] ar
only beginning 1951, Data from National Bureau of Economic Research. el _1?’ ‘ din February
$ More than usually liable to error. .

8 Represents bonds of 40 years to maturity: bé'ginning 1945, ) :
8 Based eurrently on 14 stocks (15 in earlier years). Yield currently determined from average of 8 median yields

(9 median in earlier years). Issues converted to a price equivalent to $100 par and a 7 percent annual dividenad

before averaging. N
7 Average of monthly figures computed by dividing the aggregate annual dividends being paid asof the end
te .

of each month by the market value of all outstanding sbares of the companies as of the same dai
8 Includes also 16 bank and 10 insurance stocks, and 1 additional public utility (see footnote 8, table 550),

“Source: Department of Commerce, Office of Business Economics (except as noted); Survey of Current Busi’ncés

No. 552.-~Divipenps PEr SmArRE (ANNUAL RaTzs) For 200 Common Stoocxg:

1930 ro 19355 :

Total Industrial, | FUPUC | Rairoad, | Bar Y

CEAR 3 al, lit s ank Insura.

200stocks 1 || 126 stocks | AUt | 25stocks | 15 stocks | 10 storte’
22.03 $2.38 $3.65 4,95 6
1.30 105 .32 - ‘$1. 03 % 22 $§' :3;3
178 1.67 1.54 1.08 2.08 162
1.90 1.81 L L4s| 128 )
1,75 164 1,26 1.46 % R
i3 1.85 L28| - L7 1.94 1.6
184 1.67 L3 | L9g| 183 1.63
162 175 1.30 219 2.00 RS
2.02 1.85 1.43 2.19 2
2,38 2.33 1.56 1.92 2 ;’2 %33
2,74 2.78 1.60 2.06 2.33 1.88
3.09 3.19 1,86 2.41 2.36 2,00
3.53 3.77 1.76 2.18 2,50 248
4.09 444 1.88 2.56
3.04 4.20 1.91 2.72 5 gé g H
400 419 2.01 3.08 2.83 310
4.23 4.46 2.13 3.16 3.04 3.35
&7 5.13 2.21 343 318 319

‘1 Includes American Telephone and Telegraph Co. stock; excluded from ‘“public utility.”
Source: Moody’s Investors’ Service, New York, N. Y., Published currentl
Office of Business Economics, in Surveylof Current Business. rently by Department of Commeree,



STOCK -DIVIDENDS 467

No. 558.—810ck DivipENDS—CASE DIVIDEND PAYMENTS PusrLicLy REPoRTED:
, 1941 1o 1955

{In milliona of dollars, Data represent cash-dividends paid by all companies for which reports are included in
Moody’s Dipidend Record. Data comprise preferred and common stock and are on a grosl:a basis; that is, inter-
cor{)ogaéo dﬁﬁiﬁﬂ& g?%g:%%g tggﬁslgclude&l. Dlvi?end puyn%euts in st&ocﬁ: and liqu&dating dividends are
oxcluded, i overed varies from year to year an i i v

4,500 in 1041 to almost 5,600 i 1955] vear fo ¥ 36 Inoreased [rom approximately

1955

ITEM 1941 1945 1948 1949 1950 1951 1952 1953 1954 (prel.)

Total. -18,942.0 13,878,2 16,093, 7 6,453,3 17,923, 8 (8,166.0 [8,320,2 [8,565,1 [9,289,0 [10,434.8 .

Finance..... 473.5 | 516.0 | 688.2 | 757.5| 030.3 |1,087.0 |1,070.2 |1,05L 6 |1, 207.0 | 1,364 6
Manufacturi ~12,125.7 |1,967.7 3,301 7 (3, 667.4 |4, 665.0 |4 50L. 5 |4, 5406 |4620.5 |4085 5 | 5 647, 5
Mining.....-.. -{ 169.4 | 170.1 | '373.6 | 3218 | 878.0 | 414.0 | 447.8 | 431.0 | 448.8 | 5860
Public utilities: : . )
Commaunications. ... 246.2 | 253.8 | 2760 | 336.6 | 400.3 | 475.0 | 5423 | 6061 | 617.5] ems4
Tloctric and gas..... 475.1 | 433.3 | B13.6 | 500.3 | 627.9 | 690.4 | 7549 | 9245 [1,037.8 | 10791
RAIFOAA-— - mmemmmo 1676 | 216.9 | 260.7 | 267.6 | 290.1| 308.6 | 325.4 | 356.2 | '873.8 | 410.8
Trade 218'1 | 223.0°| 416.8 | 408.4 | 4464 | 462.5 | 443.1| 413.7 | 456.3 | 4765
DMiSCOlANO0US. oo oo 76.4 | 96.5| 164.1| 143.7 | 166.9 | 186.4 | 186.0| 15456| 1728 | 18783

Source: Department of Commerce, Oflice of Business Economics.

No.. 384.—8nLrcrip Depir AND CREDIT BArLANCES oF Stock ExcHANGE Fimms
' CARRYING MARGIN Accounts: 1939 To 1955 :
{In millions of dollars. Data.relate to member firms of New York Stock Exchange carrying margin accounts,

Figures derived from money balances as shown by ledger and exclude value of securities carried for customers
orowned by firms, For detailed discussion, see [rederal Reserve Bulletin, September 1936) - oo

DEBIT BALANCES CREDIT BALANCES
: Debit balances in : Oredit balancesin| (y.uq;
Custom-| investment and | Cashon Custom- investment and b lre It
END OF MONTH ors’ - | trading accounts | hand | Money | ers’ | trading acoounts | PRI3LCeS
debit of— andin | bor- | credit Of— ol
balanc?s banks | rowed 2| - bals - | a‘é%g]lfgts
@et) ! i partners| Firm ) ances ! | partners| Firm | (aeh)
1939~December. ........[ - .906 16 78 207 037 335 23 7 277
1940—December. . cuoaana| - 677 12 99 204 427 335 22 B 247
1943—December. ... . 789 11 188 181 557 419 14 51 198
1944~—Doecember......... 1,041 7 260 209 726 568 18 8 227
1945—Decomber... ... 1,138 12 413 33|~ 795 766 29 1] 209
1946—December. ... 540 5 312 4566 218 814 30 10 200
1947—December - ....... B78 | - 7 315 393 240 788 23 15 273
1948—December. .« cmu.a- 560 10 312 349 257 608 28 ] 278
1949—~Decombera e a e . 881 [ 400 306 523 792 26 15 271
1950—December. 1,356 399 397 745 1,120 36 12 317
1951—December .. 1,292 12 302 378 695 1,075 42 11 314
1952--December . 1,362 406 343 920 924 36 316
1§63—June..... 7 347 282 1,216 816 23 16 319
Decembe 1,694 404 207 1,170 g 28 31 313
1954—June._.. .. 1,857 10 492 309 1,178 1,086 23 45 372
. December.. 2, 443 11 626 | = 348 1,617 1,810 53 85 401
1955—~June......- o 2,768 14 673 337 2,115 1,158 31 62 469
December. e oo 2, 830 18 707 331 2, 345 1,316 44 27 462 -

1 Exeludes balances of member firms of New York Stock Exchange and other national securities exchanges

and of firms’ own partuers. ] >
Comprises money borrowed from hanks and from other lénders (excluding member firms of national securities

exchanges),

Source: Board of Governors of the Federal Reserve System; figures through 1941, Banking and Monetary Sto-
tistics; published currently in Federal Reserve Bulletin, .



468 BANEKING AND FINANCE

No. 555.—SecuRITIES—NEW SpcurrTies OFFERED FOR CasH SALE, BY TYPE AND
i Issuer: 1934 To 1955

[Xn millions of dollars, Estimated gross proceeds are derived by multiplying prineipal smounts or number of
umits by offering prices, except for munieipal issues where principal amount is used. - Covers substantially all
new Issues of securities offered for cash sale In United States in amounts over $100,000 and with terms of maturity
of more than 1 year. Includes issues privately placed, publicly offered, unregistered issues, and those registered

~ under Securities Act of 1933]

. SECURITY AND ISSUER 1034 | 1995 | 1040 | 1945 | 1950 | 1951.| 1952.| 1953 | 1954 (%)?5«3?)
TYPE OF SECURITY ) oo
A es, total 4,910 | 6,683 | 6, 564 (54,712 (19, 893 |21, 265 |27, 209 28,824 {26, 765 | 206, 9G4
l(llggorate.. ) 2,332 | 2,677 | 6, 6,361 | 7,741 | 9,534 |8, 9,516 | 10, 454
Noncorpora __._| 4,512 | 4,352 | 3,887 |48, 701 (13, 532 |13,623 [17,675 19,926 |20, 249 | 16, 510
Bonds, debentu s, total.| 4,884 | 6,576 | 6,273 (53, 556 (18, 451 {19, 214 |25, 276 27,010 |27, 736 4, 147
Corporate... —— 371 | 2,225 | 2,386 | 4,855 | 4,920 | 5,091 | 7,601 | 7,083 | 7,488 7,637
Noncorpora 4,512 | 4,352 | 3, 18%; 48,701 |13, 632 18, %3 17,675 (19,926 |20, 249 | 16, 510
Preferred stock.
Common stock- 19 22 108 397 811 | 1,212 1,360 | 1,326 | 1,213 2,178
1SSUER
Corporate, total..oceecccmomecnann 6,011 | 6,361 | 7,741 | 9,534 | 8,808 | 9,516 | 10, 45
M[;nufacturing 1 97 02 | 2,026 | 1,200 | 3,122 | 4,089 | 2,254 2:' 268 g' 14%
Mining Lo o o—ee- - IR SO i I _..-| 235 | 539 ' 415
Electric, gas, and water I .- 2,319 | 2,049 | 2,455 | 2,675 | 3,029 | 8,713 | 2,478
Communieation L - 300 | 612 760 882 720 1, 134
RAIr0Ad- oot e s ’ ' 1, 454 554 |- 335 525 302 479 565
Other transportation !.. .. - 20 | 159 | 4671 203 |' 299 333
Real estate and financial, . 211 747 525 515 | 1,576 | 1,076 | 1, B8S
Gommercial and other ... N SRR RPN PSR 553 533 558 327 422 499
Noncorporate, total.. .o oo aeen 4,512 | 4,852 | 3,887 |48, 701 {13, 882 (13, 523 (17,675 |19,926 |20,249 | 16, 510
Y. S. Government (including . . ) o :
“issues ghiaranteed) ... cooaeoooo 3,635 | 2,938 | 2,517 (47,358 | 9,087 | 0,778 |12, 577 13,067 12,532 | 9, 628
TFedera) agency (issues not guar- - : & '
£00A) arenmm e cmmcim mm e ————— 32 116 108 506 30 110 459 106 458 746
State and municipal 930 | 1,232 | 1,238 705 | 8,532 | 8,180 | 4,401 | 5,558 | 6, 969 5, 959
Toreign government... - 59 0 451 1263 | 2419 2223 | 2283 | 2245 3152
Nonprofit institutions.. . ...c.-2o 1] 8 24 2 20 281 - 14 2¢ | 45 25

1 For 1934-1945, Commercial and other included with Manufacturing, and Commuynication and Other trans-
953, Mining included with Commereial ‘and other,

portation included with Electric, gas, and water, Prior to 1
3 Includes International Bank as follows: 1950, $101 million; 1951, $150 million; 1952, $108 million; 1053, $33 million;

1954, $100 million; 1955, none. .
Source: Securfties and Exchange Commission; Annuel Reporé. Monthly data published in Statistical Builetin,

No. 556.—1U. 8. PurcmasEs oF ForBIeN CAPITAL IssuEs (GOVERNMENTAL AND
CorroraTE) PusricLy OrrerEp IN THE U.-8.: 1925 To 1955 -

[Amounte in thousands of dollars. Excludes privately taken issues 'and small Issues for which &
available. Excludes issues of U. 8. possessions after 1945] . - ) ata are no;

. Esti- Esti- . Esti- Esti-
Num-} Total mated mated : Num-| Total mated mated
YEAR berof | nominal |refunding] new < YEAR berof | nominal (lrefunding| new
issues | capital | to Amer- nomjnal issues| capital | to Amer-| nominal
icans! | capital icans! | capital

135,400 || 127,800

164 | 1,316,166 || 239,700 | 1,076, 466 7, 600
68 406,300 || 130,800 | 275, £00

18| 7057 34,537 | 671,231
121 (1,087,060 || 182227 | 908,888 || 108 E oo ooono oo e

! , 97,500 || 50,832 a3
3 2,125 ||<mnnn O S T 217,611 || 184, 751 %gi it

4 5072 || 4,000 1,072 || 1060|181 483,720 19,500 ‘
___________ o e T 1952n I 15| 316,287 ||t s §§‘7’
& |78z 5007 40, 000 5300 |) 10830 1| a5l 314, 315
50 31400 14700 | 16700 || 19567070 17| 366,308 || 6857|340l 530
8! 70600 || 60,600 | 10,000 || 1955 (prely.l 18| 257,282 ||....._._. 257, 252

! As & result of previous repatriations and purchases by investors of other countries these fi
Ci?lzlqyotil;;ggsgh 15?30, substantial amounts of bonds not held in United States at time of t

Source: Department of Commerce, Office of Business Economics; Balance of Payments Division records.

ures include, espe-
lf:\ehr redempt’ion?



CAPITAL ISSUES ' 469.

No. 857.,—Carrrar IssuEs—SuMMARY, BY Cragsms: 1920 7o 1954

{In millions of dollars. Data cover domestic and foreign issuesin United States. Preferred stocks of no par value
and sll common stocks are taken at offering price, other issues at par. Privileged stock subseriptions included
in figures and issues of less than $100,000. = See also Historical Stazistics, series N 221-227] . )

TOTAL I1SSUES, BY KINDS

‘ Total Refund- Corporate Farm-
YEAR State | poreien

i s | %
ssues || capita 4 loan
: o omdeovern.

: ; . snd | anie.
Rail- | Public | Indus- | Miscel- [ Gov't. ipal 2 | ment
roads | utilities | trials! | Janeous |agencies| IP?

:| 4,010.0 {} 3,634.8 378.2 877.9 496.8
2| 7,128.0 || 6, 220. 905. 9 514.7 | 1,710.0
11, 5922 [|10,182.8 | 1,400. 4 817.2 | 2,442.8

899.5 [ 344.3
1,408.4 | 793
1,437 | 130.1

1, 49;’4 6 610.6

4752.3 | 1,412.1 | 3,340.2 1,83.8

4 1,060,5 | 2/855.4 | 8723 | 1,274.1

5,645.9 || 2,853.9 | 2,602.0 | 365.3 | 1,383.0 | 6755 | 195.01,969.0 | 9541 4.0
467.2 | 400.1{ 36.6 | bd8 BBT | eecaen.

2,114.5 || 1,075.1 | 1,030.4 48,6 . 3
2,228,2 643.5 | 1,584.7 152. 4 390.1 £503. 2 26.1 622.1 435.2 90.0
4,205, 9 936.4 | 3,359.5 622.8 | 1,384.3 | 1,005.7 168.3 433.2 660.6 211
8,048,2 || 1,774.7 | 6,271.5 | 1,507.7 | 2,807.4 | 1,906.0 447.5 937.9 799.7 50.0

187280 ;, 643.9 | 4,084.0 729.9.( 2,114.6 | 3,146.0 661.6 861.2 | 1,161.3 53,5

10,453.0 || 9.318.0 | 1,135.0 | ©627.0 [ 3,016.9| 2,084.4 | 820.2 [ 1,002.2 | 2,6024 | 150.0
0,832.8 || 8.240.0 | 1,502.8 | 475.5 | 2,8%6.6 | 1,644.6 | 5047 | 1,176.2 | 2.930.2 | 116.0
11,067.3 || 8,346,7 | 2,720.6 | 492.4 | 3,090.7 | 1,463.6 | 840,3 | 1,385.7 | 3,552.4 | 242.2

12, 577.0 ||10,817.5 | 2,269. 5 331.4 | 3,017.3 | 2,068.9 547.5 | 2,066.2 | 3,103.8 [ 4519
15, 465. 6 |(12,717.6 | 2,738.0 530.9 | 3,265.4 | 4,219.1 642.4 | 2,146.4 | 4,328.4 323.0
15,383. 9 |(13,910.8 | 1,473.0 305.7 3,690.7 | 2,867.1 | 1,704.4 | 1,461.7 | 5,568.5 285, 9
17,686, 6 |[13,993.5 | 8,593.1 482.9 | 4,000.9 | 2,606.2 | 1,474.4 | 1,720.7 | 6,954.7 247.8

CORPORATE ISSUES BY CLASS OF SECURITY : CORPORATE ISSUES BY CLASS OF SECURITY
Long- Short- Long- Short-
YEAR term term YEAR . term term
Total bonds bonds Stocks - Total bonds bonds Stocks
and and and and .
notes notes notes |- notes
2,966.3 1,234. 4 660.8 6,652.1 (| 4,532.1 38.3 2,081.7
| 4,788.11 3,040.2 386.9 6,317.9 || 4,73L.1 70.7 1,516.1
-1 10,026.4 || 2,842.3 202.6 6,548.4 || 5, 600.9 7.4 040.1
5,473.3 || 3,248.0 657.0 5,601.4 || 4,567.8 7.9 1,025.6
2,267.4 || 2,066.1 . 80.5 5,886.9 || 4,417.9 177.4 1,291, 6
2,762.6 || 2,396.1 38.6 6,866.1 || 5,058.0 6.2 | 1,800.9
2,618.8 || 2,276.5 43,1 8,657.9 || 6,820.0 38.5 1,799.4
1,042.5 908. 4 4,7 8,067.8 || 6,227.6 221.1 1,619.1
1,080.9 869. 1 38.0 , 6063.4 ||..6,714.0 129.5 ,819,9
_| 3,18L.1| 265.7|. 13.6
6,258.6 || 4,801.4 46.4

1 Qomprises the following classifications given in original detailed statements: Irom, steel, coal, copper, etc.,
equipment manufacturers, motors and accessories, oil, rubber, and miscellaneous industrials.
q’ C?om rises bonds issued by States, Territories and possessions, counties and municipalities, and by school
and road districts and other independent governmental bodies. Beginning 1035, excludes funds obtained by
States and municipalities from any agency of Federal Government.

Source: Commercial and Financial Chronicle, New York, N. Y.
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No. 558.—INTENDED APPLICATIO

SpouriTiEs OrrERED FOR CasH

Estimated net proceeds représent amount received by
sation t.opdistributors and other costs of flotation,

[In millions of dollars.

~ or Proceeps FRoM NEw IssuBs oF CORPORATE

SALE IN THE Unirep StaTes: 1940 To 1955

jssuer after paymernt of compén_—

INTENDED APPLICATION 1940 | 1045 | 1950 | 1951 | 1952 | 1953 | 1954 (Ll)i’gi"' 3
ALL ISSUES .

Estimated grossproceeds k. oo ovoccncncaann 2,677 | 6,011 | 6,361 | 7,741 | 9,534 | 8,898 | 9,516 | 10,454
Bonds and NOLES. o oer %386 | 4855 | 4920 | 5691 | 7,601 | 7,083 | 7,488 | 7,637
Preferred stock.. 183 768 631 838 564 489 816 638
Common stoekK.mmov.-- 108 397 811} 1,212 1,369 1,326 | 1,213 2,178

Estimated net proceeds. 2,615 | 5,902 | 6,261 | 7,607 | 9,380 | 8,755 | 9,365 | 10,263
New MONeY. —oeeeeammnn- U569 | 1,080 | 4,006 | 6,531 | 8180 | 7,960 | ©, 780 8,110

Plant and equipment.. 424 638 | 2,066 | 65,110 | 6,312 5,647 [ 5110 5, 440
Working capital..... 145 442 | 1,041 | 1,421 | 1,868} 2,313 | 1,670 2, 670
Retirements......... 1,854 | 4,565 | 1,271 486 664 200 | 1,876 1,249
Other purposes. oo mcceceeu-- 192 267 984 589 537 535 709 904
- MANUFACTURING ? ' )

Tistimated gross proceeds too o oceecamcuamaan 992 | 2,026 | 1,200] 3,122 | 4,039 | 2,254 | 2,208 3,142

Estimated.net pr i - SR 961 | 1,969 | 1,175 | 3,086 | 3,973 ; 2,218 | 2,234 3,078
NOW INODBY - ce e e coeecom mmmee e mmm s = 167 811 688 | 2,617 | 3,422 1,916 1,839 . 153

Plant and equipment... - 82 461 313 | 1,833 | 2180} 1,325 | 1,000 1,353
Working capital... - 85 350 375 784 | 1,242 590 829 '801
Retirements....... .| - 738 1,010 149 221 261 90 190 517
Other PUIPOSeS - covmcoccemmmmmmimcmmam oo 56 148 338 228 291 213 - 206 408
ELECTRIC, GAS, AND WATER 7

Estimated gross proceeds ... e 1,203 | 2,819 | 2,649 2,455, 2,675| 3,020 | 3,713 9,478

Estimated net proceeds 1,180 | 2,201 | 2,608 | 2,412 2,626 | 2,972 | 3,665 | 2,442
New money.... - 245 60 | 1,7281 2,186 | 2,458 | 2,756 | 2,508 | 2,243

Plant and equipment. . ccceeimmmcanan 229 6L | 1,711 2,150 | 2,442 | 2,737 | 2,582 9

e : y , 221
_ Working capital cooooeaoaon ————— 16 9 1 o2 16 19, 15 11
Retiremonts. oo coocamaamocmeees . 922 | 2,159 682 85 88 67 990 172
Other purposes.--=oomoi s commmedcmmmnnce 13 6 199 140 81 149 77 38

TRANSPORTATION 8 . . ' = ’
Estimated gross proceeds !... 324 | 1,454 813 494 092 505 779 808
Estimated net proceeds.. 319 | 1,438 805 490 983 589 771 887
1156 115 544 428 698 532 480 433
3| 15| 24| 415| 663 | 505 | 489 416
1 0 21 13 34 27 10 17
2186 | 1,320 | - 106 52| 2% 36| 270 360
18 0] 65 10 61 21 21 94

COMMUNICATION 2

Tstimated gross proceeds oo ovceommuncafmmmnnan e 399 612 760 882

Estimated net proceeds 3951 605 753] 874 3‘{2 I {%
New money....--. 304 | 594| 739| 861| 641 1038

Plent and equipment..o.oocoooo- 300 574 737 842 636 1 034
Working capital... 4 20 2 19 P it
Retirements..._.. 81 5 6 3 60 83
Other PUIPOSES - cecm e e mmmmmmem = [ e | mem 10 6 8 10 9 | 3
FINANCIAL, AND REAL ESTATE ‘
(EXCL. INVESTMENT COMPANIES)

Tstimated gross proceeds t. ‘159 | eu 747 525 515 | 1,5 7

Estimated net proceeds.. 155 206 39 ;1; ;05 1, 5’%9 %’ 8(‘3(1" %' ggg
New money... ... 42| 85| 480 38| 410| 1452 o190 | 1502

Plant and equipm Q) 1 2 16 14 32 30| 25

Working capital 42 84 456 353 395 ( 1,420 590 1, 667

Retirements.. 9 65 100 66 60. 24 273 o'

Other purposes. 04| 56| 10| 81| 38| 8| 16| o2
"\ COMMERCIAL AND OTHER 2 .

Tstimated gross proceeds oo oo faeiicia e meaaa 553 533 55 5

Estimated net proceeds.. 538 5)18 ;5‘?; g% ggg glﬁ
Now money. ........_.... 72| 937 | 54|  4ad | oos a1

Plant and equipment. 94 113 276 206 380 39]1
Working eapital.... 168 224 178 238 923 260
18 &t\lrements .......... 63 56 24 40 ~93 w3
L PUIPOSES e a e e mmmem e mmeem 213 125 58 58 228 140

1 Derived by multiplying principal amounts or numbers of units by offering prices.
2 For 1940 and 1945, Commercial and other was included in I\Ianufacturingg, and Communication and Othe

transportation (see footnote 8) in Electric, gas, and water.

3 Railroad only for 1940 and 1945,
4 Less than $500,000. 0

Mining in Commercial and other,

Source: Securities and Exchange Comnission; Annual Report, Monthly data published in Siatistical Bulletin.
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No. 859.—8rock OWNERSHIP—PERCENT DISTRIBUTION OF SPENDING UnNirg, BY
Income, OcCUPATION, IEDUCATIONAL Levey, aAND Pracm-or-Resmencr: 1955
[As of date of interview in early part of year. For definition of spending unit, see headnote, table 366. Income

as of 1954 before taxes, Comprises common and preferred stock of corporati inv ent e
public; excludes stock of privately held corporatioll)ls] cic of corporations open t‘0 investment by geneal

‘ Nug-| Por- No STOCK OWNED
1IEM t:%r cg’flt st;oegl 25,0001 .
owne Under |$500-| $1,000-: $5,000- $10,000~] *4>U Amotn
cases | cases Total 000 | & ! and | not as-
$500 | $990 | $4,000 : %0,000 | $24,000 over |cortained
INCOME
All spending units 3,119 100 92 8 2 1 ] a
Under $3,000.. ... - 088 100 96 4 2 1 1] @ ! ) ! ® ! fg}
$3,000 to $4,9990. 923 100 95 5 1 1 1 1 ICEER 1 ®
5,000 t0 $7,499_ 730 | 100 91 9 2| 1 2 1 1 1 1
37,500 to $9,909. 231 100 84 16 2 2 8 1 1 1 1
$10,000 and ove 2471100 65| 35 17 1 8 5 8 11 1
OCCTPATION OF HEAD OF
SPENDING UNIT
Professional and semipro- :
fossionnl. oo ovcemmaaoe 200 1 100 79 21 3| 3 8 2 2 9 1
Munagerial 222 100 81 19 1 1 4 4 3 5 1
Self-eployed. L2 10 901 10 1{@® 3 a 3 1 @
Clerical and sales..._._...0 378 [ 100 01 9 21 2 3 1 1| @ @)
Skilled and semiskilled.....| 17 | 100 97 3 1] 1 1] @ @ ® @
Unskilled and service...... 272 | 100 97 3 1] 1 1 2) O] @ 10
Farm operator. ... 213 1100 92 8 4| @ 1 %) @) 1 o
Retired caeee i S 1 VN P ] 8| 1 2 1 2 1 "3 9 ®
EDUCATIONAL GROUPS?Y .| . : :
’ BY INCOME
All incomes: , .
Grado school..._...._. . © 100 97 3 21 @ 1 ® O
High school.. . 100 03 7 1 1 3 T 1
[R1VILY. 2 i 100 81| 19 2| 2 7 7 1
Under $3,000:
Grade school..eo oo 510 1 100 28 2 20 @ (2) ® @
Tigh school.. of 888 100 95 5 1 1 1 1 1
L7014 1c3: 81 100 o1 9 8 1 4 1 @
$8,000 to $4,999: . -
Grade schoQl.-o ... - 270 | 100 97 3! 20 @ 1 @ @
High school.. 496 100 951 5 1 1 2 1 [0}
College 154 100 92 8 1 1 3 2 i
$5,000 and over: :
Grade school.... ... -| 208 100 94 6 3 1 1 ()
Migh school.. - 674 100 9 10 1] 1 6 2 ()
CollegB. v omnammmacmceen 424 | 100 7t 27 3| 3 10 10 1
PLACE-OF-RESIDENCE
GROUPS ¢ BY INCOME
All incomes: ;
Metropolitan areas. .- |----.. 100 00 10 2 1 4 3 e)
Othor eities-cacm cccoofounnea- 100 92 8 2 1 3 2 @
Small towns and open :
eountry e 100 96 4 2| (® 1 1 2
Under $3,000: . ’
Metropolitan areas....-|-..... 100 94 6 1i 1 2 1 1
Other eities .owuaceoaanfaneaa 100 96 4 2| @® 1 1 ®
Small towns and open
[UeT 0T N7 /RO P 100 97 3 2| @ @ @ 1
$3,000 to $4,909: .
Metropolitan arens....|--.-- 100 94 6 1 1 3 1 =
Other cities. < oo memeeeafsmenn- 100 04 6 2| 1 2 1 (2)
Small towns and open ’
COUNETY e e wmcmmmn fmommee 100 98 2 1 ® 1 ® ©
$5,000 and over: ’
Metropoliton areas. wa-fee---- 100 83 17 3 2 7 ] @
Other eities_ ... -.---- {8 B 100 8| 15 1) 1 7 5 1
Small towns and open ! i
COUNELY oo aee e 100 90 10 i 1 2 3 3 1

{ Includes the less than 1 percent, of spending units for whieh stock ownership was not ascertained,

2 No cases reported or less than one-half of 1 percent.

3 Education of head of spending unit; does not necessarily denote graduation.

¢+ Metropolitan areas include the 12 largest cities and the immediately adjacent areas; other cities include alj
other cities of 2,500 inhabitants or more; and small towns and open country include towns of less than 2,500 in-
habitants and open country areas. :

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, June 1955. Based on
1955 Survey of Consumer Finances, conducted by Board of Governors of the Federal Reserve Systemn in coopera-
tion with Survey Research Center of University of Michigan.



.-SHAREHOLDINGS OF RECORD
. N ?m ber | I uu}ber Shagos S N ;
YPI: OF BUSINESS of cor- 0 out- Ny verago
? ) porations| issues |standing | qumber éggﬂgﬁ Market value per
: ' ro-
. of'ghares | Dec. 1951 | holding 1
1,000 1,000 . Millions
Total oo evm—————— 2,991 3,954 |3,695,279 | 20,320.6 | . 1818 | $132,087.8 $6, 500
turing...... 1, 425 1,895 11,521,625 | 8 157,83 + (1865 57, 608. 5 7, 062
Mgfe%{afndriro%-;. ’138 165 | 138,205 87d.44 1582 5,328.7 8, 004 .
Other metals and their products..| 39 54 | . 46,050 164.7 279.6 2,198. 5 13, 337
Machinery except electrical - ... 215 283 | 185,032 826.6 187.5 4;,424.3 &, 352
‘Electrical machinery. ... - 97 . 118 | 112,334 758.0 148.2 3,933, 2 B, 189
Railroad equipment......... - 20 27 23, 959 200.8 . 119.3 024, 3 3, 109
Automobiles and equipment._ ... 79 101 | 184,552 | 1,114.2 165. 6 6,842, 1 6, 141
Adreraft. o ocoeenciaceeae - 32 37| 34,045 205. 4 165.7 697.1 3, 303
_ Shiphuilding : 8]. 11 3,416 27.4] 1249 110.9 4 054
- By aterials and equlp- . i
By Mmotorials and @ oy 82 07| s5319| 2.0 WL4| Leor.s| 6 658
Glass. ... S, 18 25| 27,967 94,0  297.6 1,268.1 13, 496
Office equipment. . o comoeceeceee : 20 26 21, 748 132.86 | . 163.8 1,143.0 8, 607
Fumitu(}'e gnd furnishings... 16 19 6,317 33.6 187.8 123.7 , 879
Rubber and rubber products. 29 43 23,318 154.9 | - 150.5 1,202,3 7, 763
Chemieals and drugs._...ooooo.o. 105 160 | 226,265 948, 2 238. 6 14, 156. 5 14, 929
Paper and paper products. - 76 117 70, 908 29L.0.] . 243.7 2, 439.2 8, 383 -
Printing and publishing. - 5 33 15,934 76.9 207. 2 267. 6 3, 479
TextileS. oo w oo cemeemm . 107 146 85,949 324.5 264.9 2, 430. 6 | 402
Leather and leather products...-. 18 21 10,238 47.0: - 217.7 5, 748
Food and food products._. - 166 225 | 143,337 974,7! 147.1 4,424. 5 4, 53¢
BeVerfgeS. ccumemeen- - 49 58 , 746 174.4(  268.0 1,392.5 7, 983
Tobacco..- ... - 26 41 29, 622 211,17 140.3 1,130.5 5, 354 °
Miscellaneous. ..o ooeeoammoeooees 60 79| 60,178 283.7 2211 1,635.2 5, 703
Petroloum, including refining. ... 123 138 | 459,306 | 1,718.3 267.3 23, 545. 9 18, 703
Mining. .. .g ______ 154 168 | 251,772 .4 353.9 4,893.9 6, 870
Transportation - 156 226 | 184,660 | 1,190.4 1556.1 6, 520.8 5, 485
Railroads. i 99 163 | 123,203 0.0.|  132.5 b, 462. 2 5, 873
Alriines. .. 19 22 | - 28,933 142.7 202.7 536. b 3, 759
Automotive. . 17 23| 17,834 79.7 293.6 293.6 2, 805
Ship operating.. 13 19 11,857 28.0 423.5 272.9 3
Miscellaneous..... 7 9 2,842 10,0 286.3 34.6 3,473
Publc utilities. .. 260 478 | 631,010 | 4,734.8 112.1 19, 946. 7 4, 213
Electric and gas 150 208 | 850,362 | 2,807.9 124.8 10, 078.9 3, 589
Gas........ 61 99 | 102,230 550.8 185.6 2,819.0 5,118
Communicati 31 49 69,807 | 1,324.0 52.7 6, 909, 2 5, 219
Miscellaneous 18 32 , 611 2.1 165.3 2, 680
Real estate_... 37 48 16, 068 .8 223.9 628.2 7,389
TRetail trade a 181 258 | 171,771 780.0 220.2 5,624, 3 7, 211
Amusements......... 20 25 , 21 193.1 177.2 63. 6 2, 401
Pinance and fnvestment. - 590 664 | 505,117 | 2,660.5 189.9 12, 536.7 4,712
Banks and trust compan: 319 325 | 139,207 | 1,112.8 125.1 -6,242.7 5, 610
PFinance companies. - 34 64 26,302 191.2 137.6 820.3 4, 290
Insurance companies. . - 68 76 45, 236 2611 173.3 2,218.2 8,727
Investment compani E B
Coend.o.... 44 67 46, 780 805.9 152.9 1,074.8 3, 514
Investment 112 113 | 234,379 728.0 321.9 1,970.0 2,708
Miscellaneous 13 19 13,213 61.5 214.9 150.7 2, 451
Unclassified.. 46 54 19,828 103.0 192. 5 T 410.2 3,983

472 BANKING AND FINANCE

s oF REcorp 1IN RErorTING CORPORATIONS, CLASSIFIED

No. 560.—SHAREHOLDING
R BY TyPE oF Businmss: 1951

7 mmon and preferred stocks representing close to 25 percent of all publicly owned issues, including
[c(g;ee f)srafr?ggecgssue: gf virtgally all larger companles. Relates to share ownership held in the United States (in-
cluding shares of compsanies incorporated in other countries) rather than to ownership of United States cor-
porations. Canvass covered all publiely owned corporations with stocks listed on the several excha.nges,_ to- -
gether with a large number whose stock are not listed on any exchange. Only publfely owned corporations
are included; family and closely held companies of a1l types are excluded, as are those whose shares are restricted
by agreements or options affecting their resale. Cooperative associations are also excluded. A number of
companies for which data are Included are not cor%orations in a strict sense, but their shares are comparablo
to those of corporations in practically all respects, For most corporations, figures apply within perlod between
Nov. 1, 1951, and Feb. 1, 1052; for a number of companies with fiscal years ending prior to Nov, 1, figures are

for an earlier date in 1951]

1 Because of numerous large nonindividual shareholdings (see table §61), average value per shareholding should
be used with caution. . -
Source: The Brookings Institution, Washington, D. O.; Share Ownership in the United States.
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No. 561.—SHAREHOLDINGS OF RECORD IN REPORTING CorPORATIONS. CLASSIFIED
B8Y Tyee or HoLpmr: 1951

[See headnote, table 560]

Number of Avefage‘ Market | Average
4YPE OF HOLDER holders of Nlé{.l“a?gg of | number of | ~ value, V‘gg&g’r
record [ shpres Dec..1951 holding "
‘ UNADJUSTED . : 1,000 14,0000 | e Millions |
Total._._..... hmme—an il e ——————— 20,320,6 | 8,695,279,0 181.8 | $132,087.8 $6,500
Men.cioaee .- e 7,664.7 | 1,050, 236.7 138.8 | - 31,747.6 - 4,197
Women. ..o ee 8,432.4 823, 223.9 97.6 20,182, 6 8,461
Joint accounts_..... [P R W R 2,584.8 234, 036. 4 90. 5 5,840.1 2,268 -
Fiduciaries. - 976.3 255, 573.0 261. 8 11, 558.0 11,830
Institutions and foundations.... 144.8 70, 276.9 - 4852 , 308: 0 22,837
Brokers and dealers ... 239.7 381, 635. 5 1,502.2 | - 10,179.2 42,469
Nowminees .. .on..n 140. 2 375,114, 9 2,0675.7 18,020.2 | - 128,539
L1037 111 - ISR SPR BII R TSE 237.7 505, 181. 6 2,125, 6 22,242.9 93, 587
ADJUSTED FOR BENEFICIAL HOLDINGS+4 )
25,1560 3,605,279.0 | - 15,9 | 132 087.8 5,251
/] 9,001.4 | 1,264, 361.7 140. 5 38,128.9 4, 236 -
WOIEI. oo e 9,379.7 946, 750. 9 100.9 33, 368. 1 3,857
Joint accounts...... 2,933.8 267,454, 3 91.2 6, 803. 7 2, 319
Tidueiaries..... R, - 3,105. & 461, 423. 5 148.6 -21,087.4 - 6, 790
Tnstitutions and foundations.. 228.3 105, 910. 1 463.9 4,929. 4 21, 592
Brokers and dealors f..... .t - "43.1 26, 157.3 583.7 708.7 16,443 -
(017 1T SR RUURPRTPR S, . 464.2 624, 212. 2 1,344.7 27,0616 | 58, 207

1 Represents number of listings in stock transfer books (or other records). ‘‘Shareholder” thus differs from
“ghare owner” (or stockliplder) who may own shares in more than one corporation, or in more than one issuc of
the saine corporation. - . : o B i :

2 Includes holdings for buyers on margin, since they are not fully paid; and holdings of fully paid shares held
mainly for convenience of the benoficial (or actual) owners who may be sbroad or who for other reasons find it
advantageous to have brokers retain their securities:

3 Nomineces include all partnerships, individuals, and organizations ereated as a business convenience to appear
as holders of record in behalf of the beneficial (or‘actual) owners. A very large portion of all nominee holdings is
accounted for by fiduciaries or trust accounts. . ;

I Tstimated to show how shareholdings would appear if all shareholdings wero registered in the names of the
actual owners rather than in the names of nominees or brokers (see notes 2 and 3). Tach person with an inter-
est in o common trust fund is counted as a separate bencficial holder. '

5 Relates ondy to holdings for other brokers and dealers.

Souree: The Brookings Institution, Washington, D. C.; Share Ownership in the United States.

No. 562.—LirE INSURANCE CompANIES—DISTRIBUTION OF‘A.S‘SE’I'S: 1920 To 1954,

[In millions of dollars]

UNITED ALL OTHER SECUngTIES
§TATES | * " i MISCEL-
ALL GOVERN- REAL POLICY.
ASSBTS GOVERN- MENT BUSINESS | MORTGAGES) porirs LOANS LANEOUS
MENT BONDS AND ASSETS
SECURITIES INDUSTRY
YEAR
Per- || n Per- Per- Per- Pur- Per- Per- Per-
Total cont Total cent Total cent Total | gong Total |y Total | ant Total cont Total |5ant
1920..| 7,320 |100.0 || 830 [11.3 | 510 | 7.1 | 2,028 |27.7 | 2,442 [38.4 | 172 2.3 | 850 117 | 474 | 6.5
1930..|18, 880 [100.0 355 | 1,91 1,147 [ 6.1 | 5,448 128.8 | 7,508 40,2 548 | 2.9 | 2,807 [14.9 977 | 5.2
1940..{30, 802 1100.0 (| 5,938 19.3 | 2,509 [ 8.2 | 9,250 [30.1 | 5,072 |19.4 | 2,065 (6.7 { 3, 091 110.0 | 1,977 | 6.3
1045..[44, 797 [100.0 [|20,583 [45.9 | 1,962 4.4 (11,059 24.7 | 6,636 |14.8 857 | 1.9 ) 1,962 | 4.4 | 1,738 | 3.9
1950.. (“)4, 020 [100.0 |[13,459 121,0 | 2,607 | 4.1 |25, 403 [39.7 |16, 102 125.1 1,445 | 2,2 | 2,413 13.8 1 2,501 | 4.1
1051.-|68, 278 1100.0 {11,009 [16.1 | 2,658 | 3.8 , 204 (41.4 (19,814 |28.3 | 1,031 | 2.4 | 2,590 | 3.8 | 2,872 | 4.2
1952..173, 308 {100.0 110,262 {14.0 2,522 | 3.4 {31,646 |43.1 (21,257 {20.0 1,004 12612716 {3.7]3,001)42
1953..|78, 744 [100.0 || 9,887 (12.6 | 2,605 3.3 |34, 665 (44.0 (23,341 29.6 | 2,020 | 2.6 | 2,922 | 3.7 | 3,304 | 4.2
1054../84, 745 {100.0 || 9,144 [10.8 | 3,032 | 3.6 37, 524 [44.3 26,071 (30.8 | 2,812 | 2.7 | 3,145 | 8.7 | 8,517 | 4.1

Source: Tho Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
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No. 568.—Lire InsurincE CoMPANIES—SUMMARY: 1930 To 1954

[Money figures in thousands of dollars. Figures for 1930-1050 shown on cash basis: thereafter, on accrual basis,
R Beginning 1950, includes accident and health business of life insurance companies]

ITEM 1930 1935 1940 1945 1950 1953 © 1954
Number of companics
LePOrOg e ee e e memmen 352 340 305 348 440 530 606
Income, total . ..... 4,508,073 | 5,072,008 | 5 067,842 | 7,673,987 | 11,057,123 | 14,122,654 | 15, 053, 080
Premium income !_.._.| 3,524,327 3,672,820 | 3,886,080 | 5,180,177 | 7,921,079 | 10,706,419 | 11, 316, 176

Investment income
and otherreceipts---| 1,089,646 | 1,309,276 | 1,771,183 | 2,514,810 3,136,044 | 3,416,235 | 3,737,813

Disbursements, total?._| 3,198,537 | 3,502,006 | 3,914,024 | 4,188,089 | 6,867,343 | 13,477,811 14; 204, 128

Pald to policyholders
and bencficlaries?_..| 2,246,776 | 2,535 113 | 2,680,665 | 2,718,795 | 4,230,743 | 5,872, 667 6, 423, 252
.Operating expenses...-| - 631,802 741, 862 801, 069 918, 1, 607, 676 , 206, 2, 350, 022
A D S } 208, 042 { 105, 350 135, 280 163,044 198, 410 238, 992 258, 173
(01710 S 4 200, 249 278, 899 898, 250 731, 514 888, 666 918, 287

Dividends to stock-

holders. .o ceomee oo 21, 917 10, 382 18, 111 30, 481 82, 548 ¢ 80, 836 4 90,140
Additions to reserves t..| 1,395,436 | 1,479,130 | 1,743,818 | 3,455,417 |\ 4,107,232 | 4,270,686 | 4, 344 304
Assets..... wevnen--| 18,879,611 | 23,216,406 | 30,802, 165 | 44,797,041 | G4,010, 686 | 78,743,758 | 84, 745, 441
Liabilitie: -1V17, 862, 142 21,826, 074 | 28,063, 743 | 41, 555, 657 | 59, 380, 541 | 72,904, 830 | 78, ' 203
(e . 393, 656 440, 867 786,608 | 1,371,821 [ 1,207,808 | 1, 352, 446

Reserves...
Capital and unassigned s .
funds. 1,017, 470 996,766 | 1,307,545 | 2,454,776 | 3,267,323 | 4,631,120 B, 188, 702

Iusurance account:

Number of certificates
in force at end of year.|122, 193, 824 {117, 369, 853 125, 793, 811 |154, 306, 989 [179, 711, 192 1194, 832, 597 199, 703, 151

A?;llount yrritten dur- 19,010,790 | 14,138,610 { 12,802,079 | 16,432,947 | 87,143 605

s R 138,619 1 12, : , 148,605 | 51, 442, 400 |- 57,

Amou}r'ltlnforce atend | } Hha i B, 01 » 442,400 :5’3"7 740{ 102
Of YOAT— - omnoomomee 107, 948, 278 [100, 730, 415 (117, 794, 38¢ |15, 722, 778 (242, 017,831 (315,985, 065 (333, 21, 076

1 In¢ludes $732,838,808 accident and heaith for 1950, $1,744,181,083 for 1953, and $1, 871,041,098 for 1054, .

2 Includes “Dividends to stockholders™ for 1930, 1935, and 1940; excluded thercafter. Sce also footnotes 4 and 5
i Includes _$417,108,556 accident and health for 1950, and $1,134,045,374 for 1953, and $1,222,131,854 for 1954 .
1 Reported ag surplus deduction; excluded from total disbursements. . . . *

& For 1930-1950, excess of income available for reserves. For 1953 and 1954, included in total disbursements,

) Séuige: "Phe Spectator, Philadelphia, Pa.; Frsurance Yearbook, Life Volume,

No. 564.—Lirr INsuraNcE IN Forcm: 1900 to 1955

{In millions of dollars. As of December 31. Représents all life insurance in force on thelives of resid
whether issued by U. 8. or foreign companies. Figures include credit life m’slimnce' (insuring borilow?enfss ’coof g'\'ﬁx‘

loans in case of death]

e Ordi- ! Indus- Tt Ordi-
YEAR Total nary Group | “qal i\ qtdz hor y{ Group 11&(}:111\
6,124 1, 449 170,066 |[ 112,908 | 27,75 :
9, 585 2,278 186, 035 || 122, 684 3;}922 gg 3(113
11,783 3,195 201,208 | 131,530 | 38,425 | 31 98
16, 650 4,979 213,672 |1 130,320 | 42256 | 32 087
32,022 6, 848 234,108 |[ 149,791 | 50,062 | 35415
52, 910 12,818 253,140 || 160,164 | 58,106
78, 622 17,963 216,501 || 172,260 | o784 | ot EZS
| o8, 20, 710 170471 304,259 i 186,710 | 70,768 | 87 741
| 115 830 || 79, 408 20, 866 -1 833,710 || 200,743 | 94312 | 48 g4
........... 151, 762 |} 101, 651 | 22,436 | 27, 675 372,332 || 218,970 | 113,671 | 30,682

Source: The Spectator, Philadelphia, Pa.; Tnsurance Yearbook, Life Volumi; and Insti i
New York, N. Y.; Life Insurance Fact Book. ' C ‘; stdtute of Life Tnsurance,



No. 565.—Lirn InsurancE 1N Force, BY. STATES: 1054

- LIFE INSURANCE

{See headnote, table 504]

475

TOTAL ORDINARY arovr INDUSTRIAL
I
8TATR Num- Amount|| Num- Number Num-
ber of !Amount| per ber of (Amount| of cer- [Amount] berof |Amount
policies family 1 (| policies tifleates policies
Thou- Mil- Thou- Mil- Thou- Mil- Thou- Mil-
o sands lions sands lions sends lions sands lione
Total _oeroeaennnn 236,536 1$338,719 | $6,300 || 80,545 [$200,743 | 44,862 | $94,312 | 1¥1,129 | $38, 664
Alabama. L. 6,470 | 4,267 4,800 | ™0 | 1,080 716 | 1,226 | 5036 3002
Arvizona_ . _..._._ 035 1,239 3,900 : 307 841 147 332 81 0
Arkonsas.. ... 1,280 | 1,627 | 2,000 : 408 1,040 186 358 607 225
California, 13,823 | 25956 | 5600 | 4,051 | 15410 | 8,002 §, 820 4,380 1, 703
Colorado... ... 1,049 : 2,848 | 5700 ! 783 1,971 426 714 440 168
Counecticob............. 4,001 6,443 | 8,000 1,447 | 8,877| 1,013 1,868 | 1,681 GO8
Delaware. .. ___________ 800 | 1,151 9, 700 248 621 - 248 387 96 143
District of Columbia..._} 2,012 | 3,135 | 8 400 445 1,404 698 1,452 869 270
Florida. ..o _.o__ 6,128 5,750 | 4,600 1, 306 3, 408 861 1,173 3,860 1,178
Georgia_ ... ... 7,564 | 6,206 | 5800 1,300 3,078 1,068 1, 606 3,196 1, 497
Tdaho. oo 308 T 4,000 237 505 83 155 40 17
Ilinois_.._: 15,498 { 24,051 7, 600 6,009 | 14, 710 9, 864 6,873 8, 620 2, 468
Indiana 6,884 | 9,408 | 6,800 2, 661 5,166 | 1,221 3,115 3,102 1,127
Towa._._ 2,680 | 4,670 5300 1,006 { 3,008 401 747 873 225
Kansas.......oooaooooos 2,352 | 3,700 | 5000 1,21 | 2,625 378 899 763 275
Kentueky.....o..... 3,92 | 3,808 | 4,400 | 1,080 | 2,220 402 018 | 2,348 760
Lowisiang. ..ooocouoooo 4, 897 ,201 | 4,900 | 2,152 062 1,260 3,161 8
Maine. .. eeeweb 1,065 1 1,458 4,000 300 9 329 289 437 17
Maryland ... .. b 4,963 5,640 | 6,000 1,458 ; 3,422 552 1, 300 2, 058 927
Massachusetts.. ... 8,036 | 11,126 6,800 2, 543 6, 713 1,876 2,778 4,117 1,085
Michigan. ... | 9628 15451 6,80 3,206 8,400 | 2,381 5,571 3,046 1,471
Minnesote. - .| 3,188 5756| 5700 , 00 3,051 741 1, 6524 707
Missxssis)pL : , 571 1,718 | 2,700 368 1,060 437 460 758 102
Missouri... ol 8,845 | 8485 5000 2,407 5,243 1,118 | 4,223 2,819 1. 1,010
Montana. .. ..oeeooeo.. 457 0962 | 4,600 279 731 113 200 65
Nebraska 1,877 2,442 5400 851 1,921 207 410 319 m
13 303 , 700 73 215 44 84 19
80| 1,107 | 6,300 201 754 132 199 383 154
9,478 | 15,026 | 8,700 3, 505 g9, 219 1,414 | 8,933 4,554 1,874
497 610 | 4,000 22 607 101 236 & 87
24,542 | 43,608 | 8100 | 10,043 | 27,281 5,602 | 12,864 8,897 3,608
6,048 | 5,906 [ 4,000 1,610 3, 415 868 1,490 3,575 1, 001
North Dakota... 405 70! 4,000 201 640 106 125 8
Ohio__.._... 14,274 21,340 | 7,600 4,837 { 12,064 2,394 | 6,641 7,043 2,644
Oklahomev. ... _ .. 2,140 3,460 | 4,700 5! 2,195 47 098 70 207
OrogOn . oo 1, 25 2,609 | 4,500 63 1,871 303 659 24 0y
Peonsylvania. .| 21,562 , 800 | 7,800 7,806 | 15572 | 8,830 | %203 | 10,928 3,044
Rhode Island.__. 1,557 | L902| 7,000 493 , 217 235 358 "820 332
Sonth Carolina__ ¢ 4,080 1 8,256 | 5,300 625 1,426 575 742 | 3,460 1,088
Seuth Dakota... ... 383 8071 3,900 317 689 57 116 9
L eONGSSER e eee e 5442 | 5008 | 57100 1,047 | 2,508 [ 1,042 | 1,450 3,353 1,080
Toxas. 10,548 | 15,061 | 5,500 8,742 | 9,105 2,162 | 4,285 4, 644 1,671
Utah.___ 84 1,409 | 6,300 424 9 208 380 215 70
Vermont 427 641 { 5,100 194 -408 63 108° 70 68
Virginia..oooooo 5,082 5083 | 5 200 1,428 | 3,508 727 1,425 3,627 1,050
Washington....iooooo.. 2,041 1. 4.401 | 4,000 1,000 | © 2,954 a8 | 1,382 453 155
West Virginia © 27 | o2issh | 5100 670 | 1, 500 539 988 | 1,000 368
Wisconsin. 4,163 085 6200 2,004 , 919 850 | 1,650 1 477
Wyoming_ _______ T 208 503 | 4,700 147 37" 45 121 14 5

1 Based on Buresn of the Census data for number of families.
Seurce: Institute of Life Insurance, New York, N, Y.; Life Insurance Fact Book.
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DispossBLE PErsoNAL IncoME. Prr Famiry:
1930 To 1955

{“Families’’ include families, subfamilies, and unrehted individuals; see definitions, p. 8]

No. 566.—LiFre INSURANCE AND

Ratio of ) | 1 Ratio of
DISPOS- | ity in. preminms DISBOS- | Life in- |preminms
able 1 | surazce | paid! persona) | Surance | paid
YEAR Do ona” | coverage | to dis. YEAR income | 9%erage | to dis-
per posadle ) per posable
fo family | personal ) fagfﬁy family | personal
¥ incom¢ . . income
$§’ 900 $§, 3% $4, 900 3.4
y 3.5
1700 | 2500 & 800 3.6
3,200 | 3,200 6, 300 R
4,100 4,600 6, 900 3.8

1 Premiums paid for life x’nsurimcé and annuities. .
Source: Institute of Life Insurance, New York, N. Y.; Life Insurance Fact Book. Based oun dota froxn The
Spoctator, Insurance Yearbook, and Department of Commerce. -

No. 567.—Lrre INsURANCE OWNERSHIP AND AVERAGE PREMIUM, BY SpexDING UNIT
CrarAcTERISTICS: 1953 o :

[Covers all types of life insurance, including national service and fraternal. Spending unit refers to a group of
related persons lving in same dwelling, pocling their tncomes for major items of expense; a spending unit may

consist of only 1 person]

Petr- . Aver- | Petr-f Aver- o Per- | Aver-
cent o age cent o age cent of
coME spend- | pre- 0‘;;35‘1;‘3.‘;,’;“%}: spend- | pre- |({ AGE OF HEAD OF | spend- 1?1%?.
INCOME mg | mium DG TN ing | mium || SPENDING UNIT ing | mium
units | pay- S units | pay- : units | pay-
fnsured| ment insured| ment insured| ment
All spending All spending All spending
- - 80 $175 units_ .. 80 $175 units.. . ....._|. 80 $176
) 47 70 {} Professional._ 87 815 (1 18 to 24 years...... 73 kit
$1,000 0 $1,999. 57 60 || Managerial 25 to 34 years___.._. 87. 146
$2,000 to $2,909_ 75 85 employed. g1 350 || 85 to 44 vears_._.__ 87 183
$8,000 to £3,999.. 84 110 || Clerical, sale 20 160 |t 45 to 54 years_.____ 36 230
34,000 to £4,999. 90 135 || Bkilled,semi-s 89 125 |} 65 to 84 years__ 77 205
85,000 to 7,499 04 175 || Unskilled 71 80 |1 65 0T 0Ver'..cncnn.. 53 310
$7,500 or over... 94 516 || Farm operator. 60 160 .
: Other___ 59 95

Source: Board of Governors of the Federal Reserve System. Based on data from Survey of Consum
conducted by Board of Governors of Federal Reserve System in cooperation with Survey Researoehr gi.iatlgegi
University of Michigan. Data appear periodically in Federal Reserve Bulletin.

No. 568.,~—Lirn INsURANCE oF FrRATERNAL OrpERS: 1935 1o 1954

Money figures in thousands of doflars. Beginning 1953, figures are on accrual basis. - Covers t;
I (domestic and foreign) of fraternal orders in U. 8. Excludes U. 8. business of foreign conmﬁﬁg}sactions

TEM ) 1935 1940 1945 1950 1953 1954
Number reporting- - o ooeoeoomeo 266 215 180 196 |- o4
TN S N 205,100 | 228,056 | 268,448 | 295,007 | 314,585 | 05, Sac
Net amount received from members... - 182,178 | 157,786 | 182,108 | 202,265 | 221,506 | 228 650
All other recelpts. - . ooceoooooo .| 62,028 85,270 86,339 93, 702 93,048 96, 725
Expenditures, total 1._ 158,662 | 165,893 | 170,902 | 205,401 '

11,005 | 17,575 | 100,578 | 131,725

Pald for ClaMmS. oo omom e
12,128 9,917 13,452 10, 033

Agents’ commissions and examiners’ fees.

Expenses of managemment . ... ... 27,' 308 | 28 624 34, 825 59: 176
Assets, invested and other, Dec. [} 994,814 1,252,924 |1,644, 527 |2, 039,845 |2, 320,
LinbiTities, D, 1« oroonr oo oo oo 715,569 [1, 050, 625 (1,384,385 |1, 726, 007 |1 87, 179 |3 caet oo

D O ates in foroe b end of 6, 462, 293 |7, 036, 148

umber of certificates in force at end of year._. |6, , G36, 7,740,156 |8, 364, 071 |8, 546, b

Amount writton duriog year_..._..__.__.___.. 562,704 | ' 522, 305 668,775 | ' 879, 565 1,034:1?11 ?,' ?gg 333
Amount in force at end of year--_._..._.oo... 6,182, 538 (6,281, 644 |6, 923,482 {8, 340, 249 (9,417,447 [0, 023, 743

! Includes expenditures not shown separately.
? Includes iaxes,

Bource: The Spectator, Philadelphia, Pa.; nsurance Yearbook, Life Volume.
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No. 569.—Lirn INsURANCE oF AssessMENT Lire Associarions: 1935 1o 1954

[Money figures in thousands of dollars. Covers transaciions (domestic and foreign) of U. 8. associations. Xx-
cludes . 8. business of foreign associations]

ITEM 1935 1940 1945 1950 1053 1954

59 58 43 51 120 114

15, 869 25, 594 69,575 | 115,977 | 180,950 174, 646

14,610 24, 306 65,443 | 111,111 | 173,714 168, 678

1,289 4,865 7,236 6, 068

14, 230 21,373 54,362 | 108,183 | 142,797 165, 525
2,590 3,051 5,146 7, 508 6, 252 :

4,863 7, 666 24, 560 56,191 s 89, 454

21, 900 34, 507 35, 374

Number reporting - ......
Income, total. .. .....
Net amount received ir
All other receipts -
Expenditures, total ! .
Paid for death claims.
QOther payments to mern
Paid to agents and medical e
Expenses of management 2

3,868 6, 367 14,451 ,
2,707 3, 766 7,941 22,247 62, 262 53, 594

25,452 27, 162 77,315 | 144,307 | 198,400 215, 6656
17,526 20,944 51,262 89,402 | 122,954 134, 741

Number of certificates in force at end of yesr..| 637,816 1,073,081 (2,192,823 | & 203, 504 |14,460,680 |24, 238, 210
Amount written during year.... 74,725 71,350 67,837 | ¢64,736 | 7184,001 | 8161, 635
Amount in foree at end of year. .| 241,747 | 204,217 | 284,645 | 439,960 | ® 649,400 | 10 605, 462
1 Includes expenditures not shown separately. 3 Includes taxes. .

1 92 comnpanies reporting, 4 114 companies reporting. ¢ 109 companies reporting.

¢ 42 companies reporting. 7 84 companies reporting. 8 88 companies reporting.

v §5 compaxnies reporting. 1" 01 companies reporting. -

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Lifo Volume.

Total admitted assets, Dec. 31
Total linhilities, Dec. 31.._....
Insuranco account:

No.B570.—Muprcan Cark INSURANCE—EsTiMATED ENROLLMENT AND RATy Pug 1,000
Crvinian Porunarion, By Typn oF InsurancE: 1939 To 1954 -
[Enroliment in theusands. As of December 81. Notudjusted for duplication]

HOSPITAL INSURANCE SURGICAL INSUBANCE 1

Insurance companies Ingurance companies |BlueShield,

YEAR other

s (Cross medical
Blue Cross 3
. - plans 2 . society-
Group | Individual| ™ Group |Individual | spousored,
policies policies policies policies and Blue
Cross plans
ENROLLMENT

K] 1, 260 ® 4,410 630 ®) 167
1040.... - 2, 500 1,200 6,012 1,430 850 370
10941, 3, 860 , 500 , 300 2,300 1,000 775
1942 . 5,080 1, 800 10, 215 3,276 1, 200 965
1943 #, 800 2,100 12, 600 4,700 1,400 1,235
1944 8, 400 2, 400 15,772 5,625 1, 600 1, 768
1045, 7, 2, 700 18, 881 5,637 1 2 535
1946, 11, 315 3,000 24, 250 8, 661 2,000 4, 436

1047 14, 190 7, 584 27, 489 11,103 4, 875 6,
1948 16, 741 11, 286 30, 448 14,199 6, D44 9, 855
1949. 17, 697 14,729 33, 381 15, 590 9,315 13, 463
1950. 22, 305 17, 682 37,435 21,219 14,104 18, 097
1951. 26, 663 21, 574 38,421 26, 376 16, 395 21, 852
1052_ 24, 465 21,412 40, 694 29,621 18, 364 27,273
1063 33, 575 23,475 42, 863 34,039 20,212 30,915
F13L: RSN ES 35, 090 25, 338 44, 201 35,723 21, 442 34, 390

RATE PER 1,000 4 f

1980 e e 10 e 44 L1 N (R 1
1940 18 9 46 1 6 3
1941 20 11 64 17 8 G
1942 39 14 78 23 9 7
1943. 53 16 99 37 11 10
1944 66 19 125 44 13 14
1945 61 21 148 43 14 20
1046, 82 22 176 63 14 32
1047 100 53 194 78 34 49
1048 115 78 210 98 48 638
1949 120 100 226 106 83 ol
1950, 149 118 249 141 94 120
1951 176 143 253 175 100 145
1052.. 191 130 264 192 119 177
195¢ 214 150 274 217 129 ° 197
1954 - - e cmecoiaimooaeaaoonas 226 159 277 224 134 | 215

1 Somo of the persons shown under each type of insurance also have some medical expense insurance, mainly
when hospitalized. 2 In addition, some Blue Shicld plans writc hospitalization insurance. 3 Not svailable.
1 For 1939, based on total population; all other years, based on civiliau population as of July 1.

Source: For 1939-51, the President’s Commission on the Health Needs of the Nation, Building America’s Health:
for 1952-54, The Health Insuraunce Council, New York, N. Y., annual report, The Extent of Voluntary Health
Insurance Coverage in the Unilcd Stafes, cxcept us revised from records.
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5—JsTIMATED  NUMBER OF PERSONS AND

No. BTl.—MepicaL CARE INSURANC
Y TYPE OF VOLUNTARY INSURANCE, RBY

PsrceNT OF PorunaTioN COVERBD,
Srares; 1954 :
[In thousands. As of December 31, Adjusted for duplication} =~

NUMBER OF PERSONS PERCENT OF POPULATION
COVERED RY— COVERED 2
DIVISION AND STATE —T
‘Hospital | Surgical | Medical .
insainge | insurance {insurance!| FLOSPital | Surgical | Medical
BT N ——— 101,307 | 85,725 | 47,125 63.7 53.9° 29,6
7,210 | 5,809 | 4,383 4.1
B m ol m3) @y
65. 3
’ 285 247 187 74,4 04 5 3% 8
Massachusetts 3,479 | 2,837 | 2,174 709 | - 57.8 44.3
oot RIS 1 1 T
YOTIECEICUE o om oo oo o mmmme , , 1,170 84.9 63.8 52,0
M{gg‘l]e %trl;nﬁc ................................. %g é:”;ﬁ 18,935 | 10,414 78,1 60.5 33.3
%'g\; g g{sigi - gﬁ ;5; 2: 432 f: ggfgi g(l) g gg H gg i
sylvania 727 | 6871 | 3,749 8.1 611 34.9
24,662 | 21,420 | 10,407 | 76,
;f 410 gf G| 1809 s o 21
, 44 70.5
1 6705 | . 5 601 038 e o5 354
Hen ) osm wm R oW 48
, R2 , 1200 - 6.8 7.9 33.8
West North Central ... oo.oocooomeeomenene Co,124 | 8,018 | 4,924 6 )
e ——— 2925 | 2001| 1,308 " prgy 349
e e ) oonsss| - 1408 CEe 523 353
Nms?}u]x)L_- .............. | o657 2,828 1,408 64.6 56. 5 3(5‘]
Orth DAKOLS oo e s mmmmmem - 320 280 144 . 50.4 1 -4
South Dakota- 266 248 85| . .40.4 g';é i EEL
B | E gl
KANSAS. ... <ooomeen oo onesemieacnannnoee , ) 667 |1 60.2 53.4 338
South-Atlantic..:...._. . 12,202 | 10,213 | 4,212 '
AU, oo m e e - 'y d 3 4,
e AR T (I TS
District of Columbia 3. ’ 984 350 A 1008 s
Vi oo CL,891 | L4783 | 706 | 495 431 20,
Nestl élgln]lﬂ.. 1,330 1,273 913 68.3 65.4 28'7
North Carolins g8 | 20m| o s2| s ) o9
South Carolina. 9 791 265 46.0 3¢ 59
v ous) &) OB OB &
, , 860 50.8 42.5 25.0
East South Ceniral 5,349 | 449 38, .
2 , 2,210 6.3 :
I,I(‘ggt]ucky , 542 1,251 739 52.7 igg 2l
nnesse Lros| 1363 35| - 5.0 : 26.2
Alabama L33 | 1181 854 424 55 28
sissip 790 704 262 36.2 ; 78
) 32.8 120
West South Central 6,357 5,766
.. X 3,076 41,
Arkansos....—..... i 623 " 582 181 5.9 gg'g 2.2
e 1N AN T SR S
4 . 33.8 :
3,682 | 3432 | 1,817 | - 447 417 8
2,837 2,606 1,525 50.4 '
302 1163 51.6 igfi % i
20 197 100 40.8 32,2 16.4
62.9 57.9 a7,
036 869 629 66.5 617 e
934 229 a6 31| 305 155
. . 12.
42 328 110 123 36.8 s
84 % | 3| il w5 23
. 20.6
3,130 8,450 | 5,974 k
et bl v Imomyomn)
regon. 54.8 61. X
o 6,737 6,170 4,302 55.2 50. g égﬁ %

I Mainly for medical care for ho! i i ) i
3 1 K spitalized patients. 2 Based on civilian populati
Includes persons living in Maryland and Virginia suburbs of the Districri‘; &%ﬁﬁ&%ﬂ’;ﬁé&?ﬁ'm the D. O

Blue Cross and Blue Shield Plans.
Source: Numbéer of persons covered i .
Hoalih e gramabor of persor s covered, The Health Insurance Council, New York, N. Y., The Exient of Vol :
; ge in the United States as of Dec. 81, 1954 per § ' P artmens o
Health, Education, and Welfare, Social Security AClministIra%foé, ll‘)eeggfcxilst. of population eovered, Dopartment of
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No. 872.—AccipENT AND Huarre Busivess or CASUALTY AND LIFE INSURANCE
Comrpanims: 1953 anp 1954

[In thousands of dollars}

1953 1954
ITEM
Aggregate]: Casualty Life Aggregato || Cosualty Life
Prﬁmilémstwriét;n: th ' . -
ceident and health. .. ... ... ... 1, 011, 768 372, 527 639, 241 | 1,114, 746 186,034 028, 7
Group accident and health. 1,260,019 || 300,620 | 030309 | 1,406,562 || 321100 | 1,085 i
Promiums earned: )
Accidont and bealth. ... 985, 566 302, 041 622, 625 | 1,006, 056 184, B85 910, 471

Group accident and hea! .
Losses incurred (including
expenses):
Accident and health ... —ene] 495,099 198, 846 200, 253 565, 260 85, 012 480; 248
Uroup accident and health. .. -11,057, 561 |} 246, 308 811,252 | 1,167,776 244, 855 912, 921

Underwriting ¢xpenses incurred
--| 444,208 ;| 142, 147 302, 151 470,720 | . 82,514 397, 206

Accident and health..._
(iroup accident and hea 161, 766 f 46, 336 115,430 1786, 883 50, 167 126, 716

1,234,015 || 304,280 930, 635 | 1,377,444 310,028 | 1,067, 416

Source: The 8pectalor, Philudelphia, Pa.; Insurance Yearbook, Casualty and Surety Volumo.

No. 578.—TI'm:e Losses, ToraL anp Pur Carira: 1876 To 1955

[Amounts, except per capita, in thousands of dollars. Continenial United Statesonly, Prior to1816 figuros are
a3 compiled by the New York Journal of Commerce and include losses of $10,000 or over in the principal cities
of the United Btates, adding 15 percent for small and unreported losses. These figures are not comparable with
thoge shown for later years (the 1016 Journal of Commerce figure hoeing $214,531,000 a5 against $258,378,000)
which cover all fires reported to the Actuarial Bureau Committee, adding 25 percent for unroporied and unin~
sured losses prior to 1935 and 30 percont thereafter. Estimated fire losses aro based on paid losses through 1953,
on incurred losses thereafter]

A‘%}éz’gﬂ Amount ey Amount TEAR Amouny ca}))i% N
18761880 - ooemeee 69,912 || 1016-1020... .{2834,044 285, $70 2,17
1881-1886. 95,753 || 1921-1925. 520, 160 484, 274 3.66
1886-1800. 118, 627 || 1926-1930." 402,190 648, 009 4.29
1801-1806. - - oo 148,088 §| 1931-1035.0007017C 326,083 740, 084 478
1896-1000- e e o o mmeaee 136, 043 || 1036-1040.._____.__ 268, 215 815, 134 5.93
1901-1905. 173,324 || 1041-1045.. 3892, 547 864, 863 5. 46
1006-1910- 270, 858 || 1046-1950.- 643, 480 870, 984 5,40
111-1915. 722 TTTTT T 204,136 || 1051-1955..- - 22102 833, 267 886, 218 5.39

1 Based on population estimates of the Bureau of the Census. Excludes Armed Forces oversoas.

2 Seo hendnote. : .
]Sz(,mrco: National Board of Fire Underwriters, Now York, N. Y.; Report of the Commitice on Statistics and Origin
of Losses. ; .

No. 574.—IisriMaTED NuMBER oF Firms 1N Communrriss or 2,500 or Morwu:
1949 to 1955

[Estimates based on reports received from fire ehiefs]

©OITEM 1949 1950 1951 1952 | 1953 1954 1955
Number of eities reporting flires..... 1,866 1,917 1,618 2,856 | 9,510 2,662 2,844
Number of fires, total...c........... 817,210 |- 838,145 | 856,703 | 983,733 | 918,304 | 845,116 822,392
Building fires..oooooomeuuee R 385,977 | 380,010 { 418,871 | 423,010 | 416,543 | 399,182 409, 044
Residentind - ooooo oo 271,110 | 280,390 | 203,776 | 300,566 | 204,737 | 289,379 201,324
Nonrestdential assembly. 13, 042 13,017 14,725 14, 502 18,183 13, 834 14,944
Mercantile. . oocvmvevnaoaaian 50, 352 45, 468 46, 385 47,929 46, 083 44, 610 46, 270
Manufacturing. - - ccccecveaans 21,216 21,054 23, 500 22, 600 23, 405 19,164 21, 424
Btorage. e e e 8, 514 7, 561 7. 8,887 , 601 7, 656 8, 330
Miscellaneots. oo vaeame e 20,843 21, 511 32, 518 28, 535 28, 444 24,539 26,743
Nonbuilding fred. oo emeeeaommna o, 431,233 | 448,235 | 437,832 000,714 | 501,761 | 445,934 413, 348
In grass or brush.. -| 255,308 | 259,202 | 262,168 | 365,555 | 320,585 | 284,519 248, 804
Lo 28 R 175,926 | 189,033 | 175,664 | 125,150 { 181,176 | 161,415 164, 544

f%)ourco: National Board of I'ire Underwriters, New York, N, Y.; Report of the Commiliee on Statistics and On‘p;'n
of Losses,
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No. B75.—BusiNgss oF FIRE, MARINE, AND CasvALTY INSURERS: 1935 To 1952

thousands of dollars. Data cover {ransactions of both United States and foreign stock, mutnal,

Moﬁe figures in A ; ¢
L v and reciprocal companies in continental U. S., Territories, and pogsessxons]

82, 067

ITEM 1935 1940 1945 | 1950 1951 1952
. . ALL COMPANIES o
Total admitted assets, Dec, 31_ ... 3,051,865/ 5,002,220 7, 670, 720/13, 084, 840| 14, 503, 897| 16, 250, DAT
Total liabilities except capital, Dee. 31 1,995, 829| 2, 654,036 4,486, 578| 8, 579, 174| 9, 605,691| 10, 815, 696
Unearned premiums reserve 1,071,343/ 1,379,654 1,968, 186| 4,314,733 4,864,705 5,450, 830
Reserve for 108568 2. ... 23, 439 ,527) 1,602, 129] 2,842, 333| 3 937.975| 8 686, 138
Capital paid up, Dec. 31 5, 487,073| 551,120 , 824,817| '849,374| 947, 969
Surplus over capital and li 1,468,363 1,797,084| 2, 545, 521 3,680, 848 4,048,832| 4, 495, 942
Nat premiums written 1,633, 856( 2,141,178 3,110,124/ 6,813, 660 7,767,035 8,737, 929
Premiums earned 1, 548, 101| 2,024, 601| 2,880, 038 6, 251,352 7,200,410, 8,195, 795
Total inconle 1,811,626 2,341,612} 3,361,537 - (¥) . ) Ty
Tosses paid. 648, 455| 842,449/ 1, 321,362( 2,785, 717| 8,527, 576( 3,883, 271
Expenses pa 641,018| ' 776,484/ 1,018, 048| 2,783,428| 3,094, 865| 3,423, 573
Losses incurred 1,024,937| 1,627,602| 3,530,314) 4,377.291| 4 867, 813
Expenses incurre '844,029| 1,105,856) 2,326,924 2,587,743 2, 881:905
STOCK COMPANIES
Number reporting . .._.. : 513 551|° 564 585 592! 634
Total admitted assets, Dec. 31 3,430, 367| 4, 234,336 6,832, 533|10, 706, 400| 11, 562, 674] .12, 9p1, 212
Tota] liabilities except capital, Dec. 31 1. 1,712, 701| 2,177, 817| 3, 565, 168} G, 883,206 7,530, 913| 8 452 135
Unearned premitums reserve. ... 940, 484) 1,177,071/ 1, 651, 8493, 653, 382| - '3, 003, 3 4,444 543
Reserve {01 108888 2. o ooooneon 510,495/ 668, 189] 1, 216, 167/ 2,130, 736/ 2,390,713| 2 695, 78S
Capital paid up, Dee, 31..__________ 481,820 532,854/ 623,003 , 275 7803,850| 876, 009
Surplus over capital and Tiabilities +._ 1,236,346| 1,523,665 2, 144,312| 3,041,829| * 3,218,002 3,573, 007
Net preminms written.._ ... 1,354, 355| 1,729,639| 2,464,405] 5, 18, 808) 5,831, 078| 6 554, 318
Premiums earned. . - oo oo 01,317,323 1,643,411 2, 256,134| 4,828,182] 5 443.361| 6 141 810
Total fmoome. .. T2 1, 508, 8361, 902,109) 2,675, 849) gJoy NN
085€8 PaIA . oo cmcecaeille ), y , 008, 717| I
EXDODSES PRI~ oo eoo e teos e moeme e 570,044 673 070| 810, 28| 2,266/ 640| 3 477 é;‘é 2 poc: 1‘}2
Dividends paid to stockholders. ... 81,040) . 90,595 . 101,826 7139,223| 7151 634| 7139-766
Dividends paid to polieyholders. - ......c..... 3,674 9791 15016/ 727,023 722,602 729,328
Net remittance to home office.. oo " 19,985 12, 910, 13,845 715,897 76, 236 113 545
Ether '(}isburc%n;pnfq _____ = 325 ggi 2§§ %5 295, 043 ) o ,
055€8 10eUrTed % oo moo e PR 4, 8. 6| 1,283,811/ 2,608,345 3, 316, 9 7
Exponses inourred (includes taxes)_...._....| ©585,013 735,485 938, 632| 1,036 526| 2,113, 203 3 S50 309
MUTUAL COMPANIES |
Number 1eporting . - -« eveuee s i 194, 271 266
- Total admitted nssets, Dec, 81...._. .| 462,635 676,162 1,205,838| 2,135,398 2,591 gozg 2,960 ggg
Total Habilities except capital, Dec. 311 257,028 - 427,826| - 837,908| 1, 535,959| 1,824,204 2 096, 861
Unearned premiums reserve. ... 116, 614| -180,203| 290, 593| 5937621) 768 568] ' ssg 15
Reserve for losses 2. ____..: 95,529 -180,094| 354,000 652, 543|. 758, 816 887, H
Guaranty fund.. o 6,353 14,077\ 12,824| 36,208| 30,998 o o0
Surplus over capital and labilities ¢ 199, 154)  233,359! 355,105) 563, 231 730, 405 807, 207
Net premiums written_._. 245,78 360,419| 578,111 1,453, 216] 1,694, 941] 1 878, 3
Prominms carned. .- 6230,868| 0326, 504) 540, 078| 1,206,847 1,321,408 1 re oan
Potal inome. ... - 206,439) 584035 612.604) | () o 125, 642
Losses paid. __.. 85,583 137,706 228663 018,048 7ob3z0| B ai
T e—— @ro s Loy sens sser Gl o0
3 aid to policyholders.. ) , 04 , 7 !
Qtter (}Isburs%nien%s____,__,_».‘-__ SUoss|  ahorl agem| (o | Tlgalel 7108 o2
ses incurred % ..o 689 375 ©164,881] 300,162 7 7
Expenses incurred (includes t8xe8)-. ... .ae.v.. 671,235 088,565 147, 260 3’33,’ gé? 332,’ 533 L 2%‘,’ §§§
RECIPROCAL OEGANIZATiOi\TB
Number reporting. ocoooooeoees amm - 33 5 51 51
Total admibted assots, Do 81— ormm oo 58,963 o172 132,35 7
"Total liabilities exeept capital, Dec. 31 1. 26,100 48,303 3, go? Izgg 3%3 3119 g%g ggg’ ges
Unearned preminm reserve. ........ 14,245 22, 289 25, 744 67,730 102,738 Sy
giﬁﬁ‘;ﬁ ;"f losses 2-o....o... s 166/ 15, s 31,953 59, 065 5446 1o Lo
SUTDINS aver eapital sad Tabiiities - 263,803 aoi0| dna08| 7eom|  opony 4i0 083
Net premiums written..___...... 33,724 51,121 67,608 170,543] 2401 o 5T
Promiums earned.....- ... ' Y 50027 3.5%6| 106.5%8 a%0 den|  oow 440
'Il“g;gl T — 36,352| 55468 72,904 () Y 5ea 27? 843
es paid..___ .. 4 13 ’
Expenses paid -2 7T | 3. inRa suse ol % lmon
Dividends paid to SUDSGIiBErs. .- oo oo 5,852 9,670 7,461 110,500 714 43 1 a2
leslsgersqli]sbursedrgents .......................... 2,05 6,894 0,95 (%) » 450 3y 136
Losses fnourred *_....__-_.__ - 1 o 25,8201 43,630 92
Expenses incurred (includes taxes)..—----.... 0] 15,979|  20,064| 50, ig% 1%3; 332 180, o0

- * Includes voluntary reserve. .

¢ Excludes yoluntary reserve. ! Not available.

7 Incurred basis, Paid basis not available.

¥ Includes adjustment expenses.

3 Includes guaranty fund..

$ Based on incomplete returns.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Fire and Marine Volume and Casualty and

Surety Volume,
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No. 576.—LirE aNp FIRE AND CAsvuALTY INSURANCE BUSINBSS, BY STATES AND
‘ OrHER AREAS: 1954

[In thousands of dollars. Figures here differ from correspondin
are compiled for all companies operating in each State wh

compames ‘from which annual-reports were obtaiued]

g items in preceding tables beeause data by States

creas aggregates shown in other tables cover data for

LIFE FIRE AND CASUALTY
STATE OR OTHER AREA b :
Premiums.| | I?gtll_g?&ce Termina- | Premiums | Losses
received | 4 tions written Paid
Dee. 31
b 1Y 21 S T T 8,557,835 | 337,130,302 | 30,967,495 {13,195, 432 6, 795, 915
AlBbama. o ciea s - 109, 597 3, 849, 484 656,686 129, 827 70, 149
Axizona. ———— ! 29, 220 1,032,873 102, i54 b5, 029 25, 280
ATKANSAS. o oo 40, 167 1, 511, 445 223,354 -80, 774 40, 181
California. - . 576, 229 23,157,514 | 1,849,527 | 1,219,164 603, 857
Cp]oru.do,_ 2 e 66, 712 2, 530, 860 243,778 08, 407 1
152, 985 6, 128, 820 786, 144 250,023 134, 986
Delaware. . ocweeaao 26, 895 1,085,094 85, 036 25,121 14, 567
District of Columbxa...- 53,800 | 2,820,501 245, 252 53, 502 23, 030
Florida — 161, 821 4 950,127 | 1,076,204 - 254, 353 107, 442
Georgia- oo oceenans 152, 068 5,649,614 | 1,195,287 | 186,795 60, 062
18,444 679, 480 . 58,765 39, 032 19, 037
574,155 | - 22,428,871 | 1,537,055 ] = 849,136 463 211
Indiana 210, 734 8,028,133 - 931,923 357, 579 184 757
LOWB emeeen 119, 370 4,329, 754 285, 583 199, 328 98, 481
© KansdS.ccno. 88,477 3,425, 600 326, 254 161, 647 76, 628
KentueKY o mem e e e e i e e -95,409 . 3,605, 399 434,850 { . 135,400 69, 015
Louisiana. 102, 087 3, 827. 475 537, 502 181,177 84,719
aine. . * 38,280 1,318,146 87, 700 . 58,698 28, 979
Maryland.-.... 139, 696 5,177,468 | 501,341 204, 923 95, 413
Massachusetts 292, 896 10 798, 523 "13 674 488, 642 309 836
Michigan. .. 337,754 | - 14,669,964 | 1,204,932 614, 632 376, 390
Minnesota - 130,652 | © 5,414,476 384, 555 230, 541 114, 568
Mississippi - 39,859 1,527,549 | 231,776 89, 670 40, 674
Missouri N - 98, 464 8,101,896 | "~ 770, 353 325, 235 159, 915
Montana : e———— .- 24,163 848,925 { - 106,011 44, 807 22, 641
ebragka.. . 59 464 | 2,295,541 | 106,032 102,194 47,075
]Ifl'evada. - —— 6,050 8, 174 17,847 19,046
New Hampshire 30 118 1,027, 661 76,819 51, 654 29 525
New Jersey.. . 364, 084 13,972, 533" 814,434 478,104 221 023
New Mexica. 21, 409 758, 760 148, 749 49, 065 21 864
1,087,973 41,476,448 | 2,518,384 | 1,814,485 931, 129
5, 804 5, 528, 192 787,807 198, 202 111, 203
17,879 682 473 37, 544 37,754 22, 953
497, 296 19, 955, 825 | 1,623,790 685, 210 363, 046
4, 440 3, 125, 068- 348,063 149, 424 ’ , 401
63, 543 2, 309, 556 210, 751 123, 838 57, 165
656, 731 25,458,650 | 1,811,259 802, 361 429, 255
50, 339 , 751, 500 129, 220 64, 610 62, 842
2, 040 2,804,345 | - 669,867 98, 523 49, 700
20,215 727, 039 58, 597 4.1 391 20,710
117,726 4,608, 444 617,292 183, 006 90, 814
342,785 14,082, 696 2,219, 320 50, 887 290, 187
30,702 1, 245, 045 ' 151, 045 39, 353 18,746
18, 509 634, 456 5, 486 28,178 13,441
145 380 5, 366, 843 656 947 184, 300 88,413
Washingtomn. || 100,851 3,000,507 | 266,050 171, 080 76, 101
West Vigrtg(;nia - 63, 318 2, 683, 670 230, 887 93, 954 51,193
Wisconsin. . 175,049 6, 747, 855 3
..... 11, 346 54, 049 9
2,819 97, 265
- 423 14, 503
_ 28,069 | . 1,052,663
N 7,399 181,133
LY - Y - 463, 943 22,158, 572 | 1,547,774
Philippine Islands....... - , 089 168, 213 22, 045
Foreign countries. S e 400 80, 607 21, 449
Misoellaneous ............. : - 111, 631 3, 966, 316 497, 217

Bouree: ‘The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume, and Insurance by States Valume,
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